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Ships  or  SoUclifes? 

A  Defense 
Lacking  In  Sense 


Policy 


Financing  \ 

Difficulties 
Steel  Plants 

(Special  ta  The  Financial  Timet) | 

RECINA  —  Construction  is 

No  More  Naval  Construction  Regmai 

Coastal  Defence,  Ottawa  Decides;^:”  "."‘i 

Corporation  Ltd.,  but  nothing 
more  has  been  heard  about  the  I 
proposal  to  build  a  steel  pipe  milli 


COMMODITIES  &  PRICES 


By  B.  J.  OeSEAU 

OTTAWA.  —  Within  the  past  few  days  there  have 
Lbeen  two  announcements  by  members  of  the  cabinet 
jat  Ottawa  which  show  the  possible  development  of  in- 
[dustrial  trends.  They  show  more  than  that  however. 

The  Minister  of  Defence,  Mr.  Pearkes,  states  that 
when  the  current  order  of  destroyers  being  built  by 
Canadian  shipyards  is  completed,  these  shipyards  will 
I  nave  had  it  as  far  as  building  vessels  for  defence  isj 
I’oncerned.  At  least,  nothing  else  is  currently  being! 

ntemplated.  - 

The  Prime  Minister  announces,  undoubtedly  with, 
measure  of  pride,  that  Canada  will  try  to  shoot  a  erection  is  now 

'.etellite  into  orbit  sometime  in  the  future,  possibly 
,  1961. 

We  will  enter  the  twenty  firsts 
•entury,  all  seventeen  million  of 
IS,  before  we  have  become  pro- 
)erly  introduced  to  the  problems 


in  Calgary  under  sponsorship  of 
the  same  group.  The  first  sod 
was  to  have  been  turned  on  May 
18,  but  that  date  went  by  with| 
no  shovel-wielding  and  it  is  I 
understood  that  difficulty  has, 
been  experienced  with  the  financ¬ 
ing. 

The  Regina  mill  is  a  $15  million 


Prices  held  steady  in  the  nen-ferrews  metals  during  the 
past  week  with  wage  contract  negotiations  a  factor  in  the  early 
eutlook.  In  addition  to  the  pending  steel  wage  negotiations, 
managemont-union  talks  were  underway  in  copper,  lead  and 
tine,  while  the  expiry  of  contracts  at  aluminum  plants  is  lass 
than  a  month  away. 

♦  ♦  ♦ 

On  top  of  last  week's  statement  by  the  president  of 
Aluminium  Ltd.  in  the  course  of  an  address  that  the  marketing 
situation  in  the  aluminum  industry  was  showing  improvement, 
Also  announced  a  boost  in  its  output  to  13  per  cent  of  capacity 
through  the  starting  up  of  an  idle  petline  at  its  Tennessee 
plant.  The  added  12,000  tons  makes  the  annual  rate  MO.SM  tens. 
Kaiser  reactivated  another  mine  at  Mead.,  Wash.,  bringing 
output  to  an  annual  rate  of  S24,500  tons  a  year,  sr  14  per  cent 
of  capacity. 

❖  ♦  ♦ 

Copper  futures  eased  here  and  prices  on  the  London  Metal 
Exchange  were  weaker.  As  a  censeguence,  scrap  copper  was 
off  half  a  cent  per  pound  at  24V4  cents. 

♦  ♦ 

Magaxine  "Steel"  suggests  that  a  strike  of  steelworkers 
which  lasted  mere  than  4  weeks  would  mean  mass  shut¬ 
downs  in  steel  consuming  industries.  Few  industries,  it  is 
indicated,  would  be  hurt  for  a  month. 

♦  ❖ 


ISfaf/sfics 
iPut  Chill  On 
iBoom  Hopes 

I  BANFF.  -  (Staff)  -  Two  im- 
,portant  sets  of  figures  released 
'early  this  week  have  put  a 
slight  chill  on  the  “return  of  the 
I  boom”.  The  recovery  is  still  well 
underway.  To  speak  of  a  boom 
!  bigger  than  the  last  one.  how¬ 
ever,  is  sheer  hyperbole. 

"The  awards  of  construction 
contracts  in  the  first  five 


Gingcll  from  Lond^ 

Industrial  Peace 

I 

In  U.K.  Menaced 

Strike  in  Printing  Trade  Would 
Put  200,000  Out  of  Work 


By  ALFRED  W.  CINGELL 
London  corrospondont  of  tho  Financial  Times 

I.ONDON.  —  1  suppo.se  we  have  had  industrial 
months,  according  to  the  Me-  P^^ce  for  too  long.  Tempers  on  both  sides  of  the  print- 
Lean  building  reports,  h  a  v  eling  industry  have  shortened  and  unless  there  is  a 
dropped  off  $134  million  compar- change  of  heart,  .some  200,000  men  will  be  off  the 
with  figures  for  correspond- intones  in  about  a  week  from  today. 

jing  period  of  last  year.  This  is,  ^  whispering  campaign  is  going  the  rounds  that 
a  decrease  of  more  than  10  per  , ,  .  ^  T,  ,,  ,  ... 

icent  from  the  $1,294  million  re-  unity  on  the  employers  side  and  there  is  some 

{ported  a  year  ago.  evidence  to  support  this  view.  Two  large  printing  firms 

!  Again,  the  Alberta  Oil  and  Gas  jspecialising  in  .security  printing,  bank  notes  and  the 
Conservation  Board  reports  that,  have  large  contracts  abroad  which  con- 


and  requirements  of  the  twen- 

I  tieth. 

We  don't  need  ships  to  look 
4fter  ojur  three  coasts  but  we  will 
ake  a  look  at  the  moon.  What 


in  the  most  recent  week,  oil  pro- ,  ,  ,,  , 

New  York  toot  a  market  upturn  underway  in  the  paper  andiduction  dropped  to  283,800  bar-  provision  for  a  labour  stoppage,  have  ratted  on 


space:  a  thorough  going  debate 
on  Canada’s  defence  is  overdue. 
Before  such  debate  can  be  held, 
however,  a  policy  must  be 
announced. 

The  cancellation  of  the  Arrow: 
was  not  the  alpha  and  the  omega 
of  a  policy.  It  should  have  been 


'ould  be  more  spectacular?  What  j  followed  by  definite  steps  along 
nore  likely  to  keep  the  name  of  other  lines.  If  we  cannot  afford 
I  Canada  before  the  writers  of  a  modern  fighter  to  keep  modern 
history?  -bombers  in  check,  then  we  cer- 

Writeri  of  History  tainly  cannot  afford  a  satellite  in 


(been  ordered  to  specifications. 

The  scheduled  completion  date  ing  «  moderate  upturn, 
for  the  mill  is  next  January,  and 
it  is  to  be  in  full  operation  by: 

March.  .Scrap  deliveries  were 
slow,  with  only  10,000  tons  up-! 
loaded  on  the  site  by  April  15.  It 
is  reported  by  the  company  that 
it  has  assurance  of  an  adequate; 

We  have  cut  down  on  defence , supply  of  scrap,  which  it  needs' 


complete  and  the  sheathing  of  papor-bcard  industry.  Thera  is,  it  is  indicated,  confidence  that  thejrels  down  more  than  40,000  bar-‘tbe  masters, 
the  buildings  is  going  on.  along  mraket  conditions  will  continue  through  the  second  half  ofjrels  from  the  previous  week.  One  or  two  .small  local  new.spapers  have  al.so  with* 

with  installation  of  overhead |'*  ^  ^  Each  of  these  two  sets  ofj()i-awn. 

lighting.  Most  of  the  technical!  The  market  for  chemicals  was  mited.  Reacting  to  record  low!'*®!'®'  .  Meanwhile,  the  big  firms  who.> - 

equipment  has  been  bought,  in-iprices,  demand  for  a  number  of  fine  chemicals  is  reported  in  con- construction  award  reduc-|  control  practically  all  the  Rios- j  concerned 
eluding  electrical  comnonents  !*W*r.ble  volume.  a"  .fategor-;sy  magazine  printing  in  the  U.K., 

®  •  js.  '  ♦  4*  ❖  jies  .  .  .  residential  building  is  i continue  to  stand  firm  against 

land  the  control  mechanism/bavel  Firmness  was  in  evidence  both  in  the  spot  market  for  sugarj^o""  million,  business  downjthe  union  demands  It  remains 
and  in  futures.  Business  in  refined  sugar  was  reported  to  be  show-  *3*  million,  industrial  down  $7ito  be  seen  whether  there  is  a 


loccause  it  costs  too  much,  but 
'  ve  want  to  be  a  power  in  the 
irbits,  perhaps  with  our  own 


is  like. 


at  the  rate  of  100,000  tons  per, 


The  messages  which  our  satel-jygar  if  it  is  operating  at  full 

^ _ .  _  _ lite  will  relate  are  not  likely  going|capacity.  A  stockpile  has  to  be 

aikas  and  space  monkeys,  justj^®  ^’ff^rent  from  what  thejbuilt  up.  however,  so  that  an  ex- 
ike  those  other  middle  powers,  Russians  learn,  jress  can  be  maintained  above 

he  Americans  and  the  Russians.  Canada’s  merchant  navy  has  all  current  operating  requirements. 
'Ve  do  not,  in  this,  make  much  r disappeared.  As  a  country |  -phe  steel  pipe  manufacturing 
;ense.  We  have  not  made  much  I  coasts,  the  least  we  j  industry  has  been  further  com 

<ense  for  some  time  now.  'ought  to  be  able  to  do  is  to  main-jp|jcated  recently  by  decision  of 
We  have  a  few  ice  breakers ®  coastal  navy,  modern  andjthe  largest  French  manufacturer 
0  keep  the  gulf  and  the  St.  Law- i •‘^eping  with  our|to  start  looking  for  outlets  in 
rence  River  open  all.  or  part,  ofj»''°''"’®  responsibilities.  iCanada.  Pontex  Pipe  Corporation 

'he  time.  Now  that  we  are  con-'  °P®"  <^hal- officials  are  quite  confident  of 


♦  ♦  ♦ 

Th*  federal  government  is  back  in  the  pork  canning  busi- 
noit.  It  was  announced  from  OHawa  this  week  that  such  a 
surplus  of  pork  has  been  built  up  that  necessary  storage  space 
is  lacking.  In  addition  to  about  70  million  pounds  of  frozen  cuts, 
it  is  indicated,  the  government  will  have  about  2S  million 
pounds  in  cans  by  the  end  of  June.  This  would  represent  a  total 
foderal  investmont  of  some  $43,000,000  in  surplus  pork. 

The  U.S.  dollar.  In  terms  of  the  Canadian  dollar,  was  at  a 

discount  of  3  31/32  per  cent,  as  of  noon  Wednesday. 

4*  ❖  « 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.70  -  33.80. 


In  any  case.  It 
would  be  di.sastrou.s  for  the  em- 
ployer.s  if  they  backed  down 
now. 

As  with  other  indii.strial  dis- 
pute.s,  il  cannot  be  said  that  any 
.settlement  would  be  belter  for 
the  industry  than  a  stoppage. 


million  and  engineering  down  I  break  in  this  apparently  impreg- 
$17  million.  nable  front.  It  only  wants  one 

The  declines  have  been  sharp-  the  big  firms  to  give  in  and . .  .  ^ 

er  in  May  than  in  the  earlier unions  will  pour  through  thei.p(^p  upheavals  in  the  shape  of 

months  of  the  year.  S®P  ,  i take-over  bids  and  the  like  stem 

When  the  anticipated  figures  I  get  the  impre.ssion 

for  the  inve.stment  intentions  are|“'®'  "^,7 

got  the  employers  on  the  run. 

This  impression  may  be  mis¬ 


taken  into  account. 


given!' 


earlier  in  the  year,  it  will  be  .  .  .w  r 

.  .  •  -j  ,  iitaken,  but  the  pressure  of  the 

remembered  that,  in  residential,  .  ,  , _ _ _ 

construction  a  gain  was  to  be 
reported.  The  making  available 
of  another  $300  million  in  hous- 
ling  loans  was  to  sustain  the 


I  unions  is  becoming  more  re- 
Jlentless  and  the  scars  of  invec¬ 
tive  will  take  a  long  time  to  heal 
,  .vhen  the  dispute  is  over 


icious  of  a  grand  new  third  coast 
ine,  along  the  northern  tier  of 
stands  and  mainland  in  the 
Arctic;  wc  have  every  intention 
of  defending  it  against  the  inroads 
if  the  Americans  ( in  the  courts  of 
'aw  perhaps). 

But  we  must  depend  on  the 
inited  States  to  defend  this  coast 
ine  for  us  and  perhaps  even  to 
iurvey  if.  lest  unpleasant 
1  strangers  do  it  for  us. 

To  build  proper  vessels  for 
nilitary  supply,  if  necessary,  for 
ieeping  open  strategic  spots,  for 
latrol  and  scientific  investigation, 
or  these  purposes  we  have  no 
noney.  But  there  are  orbits.  Why 
should  not  we  too  be  in  on  one  of! 
hem? 

The  shipyards  along  the  Atlan- , 
ic  coast,  in  Quebec  and  British  | 

I  Columbia  have  become  expend- 1 
ble.  There  is  not  enough  money,  j 
't  a  space  satellite.  Now  there! 
something  on  which  you  can'  VANCOUVER 
cally  “boost  the  gross  national  niill 
’oroduct.” 


jlenge  without  the  aid  given  to  our. their  ability  to  deliver  line  pipe 
defence  by  the  Americans,  now  comnetitively  with  any  other  for- 
that  we  have  stopped  modernising  leign  source  of  supply  and  at  a 
our  fighter  force.  competitive  cost  with  Canadian 

But  while  we  surrender  our  air  |  mills.  They  intend  lo  set  up  a 
space  to  the  protection  of  another  j  sales  agency  shortly, 
power,  even  though  it  is  the  one  I  other  problems  for  the  Regina 
in  which  we  can  trust  most  and. group  are  bound  up  with  the 
which  nature  compells  us  to] announced  intention  of  Page- 1 
re^rd  as  the  most  friendly,  what 
business  have  we  seventeen  mil¬ 
lion  got  to  worry  about  the  non- 
air  space  above  our  air  space? 


Does  Green  Appointment  Mean 
P.lVLTPo  Keep  External  Affairs? 

New  Minisfer  Not  the  Most  Obvious  Mon 
for  the' Job,  Despite  His  Notive  Virtues  — 
Trade  ond  Commerce  Portfolio  for  George 
Hees  Seen  —  Souve  os  Next  Cabinet  Minis¬ 
ter  from  Quebec? 

By  TEMPUS 


construction  economy  and  thus  Cooling  Off  Period 
the  recovery  of  employment  and '  So  many  hard  things  have  been 
supplying  industries.  said  on  both  sides  that  a  cooling 

(Continued  on  page  Ifi)  'oil  period  would  be  good  for  all 

Oil  Men  Sceptical 
About  Nuclear  Use 


It  it  is  merely  a  case  of  pres- 


Hersey  Tubes  Ltd.  and  Steel  Co. 
of  Canada  to  build  a  mill  in  Ed- 


( Special  to  The  Financial  Timet) 

WINNIPEG.  —  Those  excep-jsands  explosion.  Dr.  Murphree 
tional  scientific  characters  whojexplained  that  there  is  a  great 
really  understand  the  works  ofideal  of  change  of  theory  taking 
atomic  energy  were  a  little  less  [place  almost  continuously  about 
than  enthusiastic  about  its  im-|the  exact  method  of  attacking 
mooted  moveiover  at  the  East  Block  are  ^lediate  application  to  plans  forjthe  sands.  It  is  thought  now,  he 
of  Hon.  Howard  Green,  present  least  two  in  number.  First,  it  ockling  oil  production  from  theisaid,  that  he  best  point  of  heat 
means  that  Diefenbaker  still  AmoKoc-o  hiinminAnc  c.mrtc  lanniimtinn  by  the  atomic  ex- 


OTTAWA  -  The 


monton  three  times  as  large  as  means  mat  metennaver  still  J  1 

their  nrnieeteH  Falparv  mPl  It  Minister  of  Public  Works,  to  the  uietenDaker  still  bituminous  sands,  application 

pro,  £  rallied  alrposphore  ol  External  'a".'  a??""?*  ■ 

keeps  his  External  .Affair.-,  minis-  Fifth  World  Petroleumilow  the  sand  beds,  but  it  is  also 

out  on  a  short  tether 


is  generally  thought  in 

tige,  there  are  so  many  ways  of|leum  industry  that  there  is  no; Affairs  has  caused  a  few  raised 

increasing  it  or  of  restoring  it.  ifibluff  in  this  plan  and  that  it  will ' eyebrows  on  the  Hill,  .Secondly,  he  is  reputed  to  be  a  last  week  Three  emi-llimit’ is  1  000  feet  or  so 

it  has  slipped.  undoubtedly  go  ahead  very  soon.;  The  64-year-old  British  Colum-  good  administrator  But  .so  also  ' 


Congress  in  New  York  City’slthought  that  the  economic  depth! 


bia-born  MP  is  noted  for  his  hard 


nent  authorities  in  difterent  At  the  same  time  there  musi 

work,  his  ingrown  con.science. ,;to^"to''grrnd^ol^^  "PP'^lbe  enough  overburden  to  contain 

hic  AOAOAif.,  lA  an  o  nose  to  grind.stone  vancou  ^,33  3f  atomic  energy  principles||hp  explosion  and  prevent  any 

and  his  capacity  to  do  a  good  verites  will  probably  run  a  kind  3,,  delivered  addresses.  breakthrough  at  the  surface, 

job.  But  he  seems  to  this  writer  „(  assembly  line  External  Af-  likelyiwill  likely  be  several  years 


Another  Strike  Looms 
In  B.C  Forest  Industry 

Special  ta  the  Financial  Timas 

/ANCOUVER.  —  Coastal  saw-la  few  months  ago.  and  that  oper-  _  ^  ^  . .  ...n,  a.c  s£:*ciai  *,11 

11  and  logging  operators  inl^*®*'*  afford  to  pay  the  ^,35  raised  to  think  we  Hees  should  be  on  the  way  up.  retired  chairrnanj pressed  by  Dr.  Edward  'Teller, 

itish  Columbia  have  offered!”*^*!":  _ _ sent  missionaries  to  those  people. i First  of  all.  Hon.  Gordon  Chur-!«|  Ca 


'to  lack  the  intellectual  resilience  fairs, 
jto  handle  smoothly  oleaginous  .;.  .;. 

'diplomats.  Besides  that,  he  is  II  is  said  that,  in  any  case, 
'reputed  to  have  little  use  for  Hon.  George  Hees  is  to 
.“foreigners.”  Trade  and  Commerce. 

An  old  Methodist,  like  myself.  There  are  several  reasons  why 


to  be  no  visible  impact  of  atomic 
energy  on  the  petroleum  indus- 


commercial 
case,  he 


production 
even 


in  part  from  the  high  co.st  of 
printing  and  publishing  and  the 
competition  from  television  and 
other  new  media. 

There  would  be  a  great  ten¬ 
dency  lo  heave  a  sigh  of  relief 
if  the  dispute  were  to  be  settled 
before  the  unions’  ultimatum  ex- 
■  pired.  It  would  be  a  great  pity 
if  that  were  to  happen.  But  it  i.s 
distressing  that  the  dispute, 
which  is  (he  third  one  since  the 
war,  has  run  true  to  form. 

There  has  been  the  same  total 
rejection  of  the  “sfaggering 
claims,"  There  has  been  the 
same  ban  on  overtime  and  other 
attempts  lo  disrupt  the  industry 
by  the  unions.  Once  again  the 
employers  have  issued  protective 
notices  at  the  end  of  which 
workers  will  be  employed  on  a 
day-to-day  basis.  And  once 
again  the  unions  have  i.ssued  an 
ultimatum  threatening  to  with¬ 
draw  labour  on  a  given  date. 

The  de.scriptiop  of  “jungle 
warfare"  given  to  these  antics 
is  apt. 

Printing  workers  are  among 
the  ari.stocrats  of  U.K.  industry 
ana  perhaps  that  is  justified. 
Their  work  helps  to  spread 
knowledge  and  enlightenment. 

It  is  fairly  certain  that  both 
sides  would  be  glad  to  reach  a 
settlement  without  loss  of  face. 
In  all  probability  they  have  an 
almost  identical  figure  in  mind  at 
which  they  would  settle  and  it 
can  be  taken  as  certain  that  the 


try  _  or  indeed  on  almost  anylexperiments  are 


stones  would  take  some  getting 


It  has  been  said  before  in  thisi  .  increase  of  12  cents-  ^  arguments, ^ut  did  not  bother  treating  them  chill  has  never  been  big  enough  ^ 

.  ___  dheir  n^n  an  nerease  of  12  cents,,,  ^^at  the  lumber  companies  3,  3^33,,  ^e  interest- to  fill  the  great  C.  D.  Howe’s 

an  hodr,  but  the  IWA  is  holding 'have  been  deliberately  neglecting  m  hnu,  Kaaic  ,  successful  busi-  Commission.  Dr. 

Wilson  explained  that  the  first 


(Support  for  W'peg 
etro  Government 


ing,  for  instance,  to  see  how  boot.'.  Hees,  _  _  .. 

'out  for  a  20  per  cent  boost  and.jthe  United  Kingdom  market  so,  allergic  ness  man,  has  what  it  takes 

[while  the  deadline  has  been  de-|as  to  cash  in  on  a  more  lucrative  Japanese,  greets  his  Excel-  Despite  his  beautiful  and  cost- 


WINNIPEG:  —  An  expert  on 
municipal  government  has  given 
trong  support  to  the  proposal  for 
a  Winnipeg  metropolitan  govern¬ 
ment.  Eric  Hardy,  who  is  the 
director  of  the  Bureau  of  Munici¬ 
pal  Research  of  Canada  explain- 
X  in  a  press  interview  in  Win- 
lij^  ?g  last  week  that  every  metro- 
lolitan  government  plan  re¬ 
presents  a  compromise  on  the 
political  level.  | 

Mr.  Hardy  explained  that  mo.s( 
municipal  services  lend  them¬ 
selves  to  being  consolidated  for 
idministration  under  common 
policy  control.  This  does  not  pre¬ 
vent  the  metro  administration 
paying  attention  to  special  needs 
of  local  areas,  which  are  the 
principal  sore  point  with  local 
governments  when  they  oppose 
metro  plans,  he  said. 

There  has  never  been  a  pro¬ 
posal  for  a  large  metropolitan 
government  to  be  broken  up  into 
smaller  units.  Mr.  Hardy  com¬ 
mented.  This  would  be  imprac¬ 
tical,  he  said,  because  there  is 
no  way  to  make  a  metro  area 
any  smaller  once  it  has  grown  up 
to  given  size. 

Mr.  Hardy  criticized  the  use 
,f  an  elected  inquiry  committee 
10  look  into  the  proposals  for  a 
Winnipeg  metro  plan.  The  mem¬ 
bers,  he  said,  are  men  who  have 
no  practical  knowledge  of  civic 
government.  He  complimented  i;, 
however,  for  having  turned  out  a 
plan  which  he  considers  bettgr 
than  the  Toronto  plan. 


ferred,  there  is  still  a  threat  of  [sales  territory  in  the  U.S.  and 
strike  in  the  province's  all-im-ithat  the  lament  oVer  decline  in 
portant  forest  industry.  I  British  demand  is  therefore  art- 

The  basic  rate  in  the  industry  ificial  and  should  be  ignored, 
is  $1.72  an  hour,  with  an  average;  Wages  ond  Prices 
of  $2.10.  This,  of  course,  is  sub-  The  union  says  that  the  oper- 
.vtantially  higher  than  woods  la-|ators  have  consistently  blamed 


lency  the  Japanese  envoy.  ly  tailoring,  and  behind 
The  advantages  in  having  this  seeming  dilettante  manner, 
gaunt,  and  terribly  honest,  guy;  (Continued  on  page  6) 


hour  receives  anywhere  in  Can¬ 
ada.  In  Sweden  comparable  la¬ 
bour  is  paid  83  cents  an  hour. 
Spokesmen  for  the  International 


increased  wage.'  for  increased 
prices  which  in  turn  have  been 
to  the  advantage  of  competing 
forest  countries,  yet  prices  have 


Are  Liberals  Victims 
Of  Double  Morality? 


Wodworkers  of  .America,  the  same|c!imbed  $30  per  thousand  board ! 
union  which  created  the  contro-ifeet  and  are  now 
versial  situation  earlier  in  the  irg”. 

[year  in  Newfoundland,  claim  that  The  woodmen 
British  Columbia’s  lumber  pro¬ 
ducers  are  facing  a  period  of 
prosperity;  that  the  market  is 


sibility,  he  pointed  out,  that  the 
sand  or  rock  might  re-solidify  al- 

By  A.F.C.  Corp.,  pointed  out  that  any|most  immediately  after  the  re- 

“skyrocket-  OTTAWA:  In  these  days,  when]  In  other  words,  the  same  elect-jatomic  fission  plans  may  still  bejlease  of  the  heat  from  the  ex- 
;the  Liberals  are  feeling  blue,  andjorate  which  threw  the  Liberalsjat  odds  with  the  proposed  gen-'plosion.  Basically  also,  he  said, 
also  maintainjhey  seem  sure  to  lose  Ontariojout  is  in  the  process  of  sendingieral  ban  on  nuclear  tests,  even|the  sand  formation  may  be  too 


that  labor  costs  are  actually  being  and  Alberta,  they  have  taken  highjthe  Conservatives  back  in  again 
reduced  as  automation  increases  moral  ground.  They  claim  therelin  Ontario.  Surely,  argue  the  Lib 


already  much  better  than  it  was'  (Continued  on  page  16) 

Money 

and 

Capital  Markets 

TUESDAY  CLOSE  1 

— MONTREA 

1^-^ 

- NEW  YORK— 

T.*iis  Last 
week  week 

Year 

W 

This  .Last  Year 
week  week  ago 

% 

% 

% 

%  %  % 

Day-to-day 

Loans 

4->4 

4". 

\u 

Call  Money  37ig-4*'2  3"g*4*'2  3tii-3V2 

Treasury  Bills 

1.7? 

»ldav 

S.0.% 

4.90 

90  day  . .  3.30  2.17  0.13 

1  Commercial  Paper 

30-  S»  day 

S'/. 

St. 

Con-mercial  Paper 

90-17$  day 

S<4 

S'/i 

24. 

770  day  3?*-44i  3*'^*-4Vi 

180-3CS  day 

5^ 

S--V. 

- LONDON - 

Canadas 

Z%/t»  . 

5.49 

5.29 

Treasury  Bills 

3%/'05  .. 

5.43 

S.31 

90  day  3.37  3.37  4.72 

4H/i$  .. 

$.10 

S.IO 

U.K.  Bonds 

Provincials 

3/00  . .  3.09  3.07  4 J17 

Ont  3/70 

SIS 

S.IS 

3.17 

3/61  S.17  S.23  S.3S 

Que  3/69 

S.1S 

S.ZO 

3.71 

4^4/79  ..  S.16  S.2S  S.41 

j  ^Friiiie  lutes. 

(Supplied 

by 

Royal  Bank  of  Canadko  GrcenshieJds  and  Ce.,  |[ 

and  Dominick 

Corp.  of  Canada.) 

1 

It 
to 
any 

a.s.serted,  even  if  ^Jj^inions  will  get  something  out  of 

get  u.v  -  ».  u..  . .  conducted  and,^j^^  although 

present  type  of  energy  source- 1 prove  successful.  .^gg^^  ^ 

for  several  years,  said  Dr.  Rob-  A  longer-range  view  was  ' 

back 

However,  men  do  not  always 
worry  about  economics  when 
they  get  the  bit  between  their 
teeth. 

Emergency  Printing 

It  is  particularly  noticeable 
that  some  editors  of  the  serious 
weeklies  are  now  absent  from 
their  posts  and  it  would  not  be 
surprising  if  they  were  on  the 
Continent  making  arrangements 
for  emergency  printing.  Their 
business  will  return  to  the  U.K. 
when  the  dispute  is  over,  but  the 
probability  is  that,  if  printing 
becomes  more  expensive,  print¬ 
ers’  customers  will  shop  around 
and  find  cheaper  methods  of  get¬ 
ting  what  they  want. 

As  in  other  fields,  a  consider¬ 
able  amount  of  printing  will  be 

though  they  would  be  only  for|sticky  even  to  be  broken  up  byjdone  by  “Do  it  Yourself’’  meth- 
peaceful  purposes.  [the  blast.  A  serious  safety  factor.jous.  When  the  dispute  is  over. 

Explaining  that  the  U.S.  Bur- 


non-subsidized  atomic  power 
"1^7  plant  for  purely  commercial  pur- 
poses  is  not  expected  to  be  built 
!in  the  U.S.  much  before  1968, 
[while  any  effect  on  the  petroleum 
[industry  will  probably  not  be  ex- 
iperienced  within  25  years 


U.C.L.A.  and  the  man  who  was 
personally  responsible  for  the  re¬ 
search  which  led  to  development 
of  the  hydrogen  bomb.  Dr.  Teller 
said  that  much  more  basic  work 
is  needed  on  excavation  methods 
using  nuclear  explosions. 

Dealing  with  the  Richfield  Oil 
Corp.  plan  for  the  Athabasca 
sands,  he  said  that  the  primary 
theory  is  for  the  explosion  to  melt 


Dealing  specifically  with  oil] the  sand  or  break  up  the  forma- 
sand  extraction  and  the  relatedjtion  so  hat  the  oil  will  flow  out 
experiments  on  oil  shale  extrac-iof  it.  There  is  alway'  the  pos¬ 
ition  methods.  Dr.  E.  V,  Murph- 
jree,  president  of  Esso  Research 
iCorp.,  pointed  out  that  any 


politics.  One  is  for  the  Liberals;  |  The  Liberal  Finance  Minister 
the  other  is  for  the  non-Liberals.'at  Ottawa  ended  up  with  a  sur- 
I  think  the  Grits  have  got  some-jpius  of  300  millions;  Tory  Minister 
thing  at  that.  ; Fleming  is  at  least  1,000  millions 

They  point  out  that  Tories.'in  the  hole.  And  the  people  love 
Social  Creditors  and  CCFers'it. 

alike  can  create  sccmdals,  get'  As  to  Quebec,  the  Liberals  do 
sent  off  to  jail,  produce  criminals.  I  not  impute  criminal  tactics  to| 
This  the  electorate  laughs  off  byjPremier  Duplessis;  they  allege 
.saying  indulgently;“Well,  that’s  dictatorship  You  vote  Union  Nat- 
politics.”  iionale  or  you  do  not  get  the 

On  the  other  hand,  say  thej^ridge  (as  in  Hull  with  a  Rouge 
Liberals,  let  their  party  make  You  vote  for  Duplessis  or 
ever  so  slight  a  mistake,  and 
out  they  go.  Take  the  Liberals 
of  June  1957.  They  were  neither 
crooked  or  dishonest  in  the  pipe 
line;  they  used  bad  judgement. 

C.  D.  Howe’s  politically  ruthless 
“Who’s  going  to  stop  us”  echoed 
and  re-echoed  throughout  the 
land;  but  actually  in  this  current 
campaign.  Ontario’s  Tory  gov¬ 
ernment  is  taking  credit  for  the 
pipe  line.  1 


eau  of  Mines  has  only  made  a 
tentative  “date”  of  some  time  in 
1960  for  the  proposed  Athabasca 


the  road  does  not  get  built;  and 
so  on. 

In  Saskatchewan  it  is  pretty 
hard  to  pin  down  the  CCF,  but 
some  of  Premier  Douglas’  men 
are  reputed  to  have  feathered 
their  nests  to  an  exquisite  soft¬ 
ness.  But  the  voters  are  still  set 
to  send  Douglas  back  to  Wascana 
Lake  again. 

Then  take  Alberta.  Some  of  I 
(Continued  on  page  16) 
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he  added,  is  the  likelihood  of  fus-ithe  newspapers  will  have  to  car- 
sion  products  escaping  into  ry  on  with  traditional  methods, 
ground  waters  in  the  region,  with  [but  the  pressure  for  more  eco- 
(Continued  on  page  16)  jnomical  production  will  grow 

- — -  -  —  '  -  I  more  intense  And  in  the  end 

they  may  have  to  fight  for  the 
adoption  of  the  latest  techniques 
which  the  unions  have  so  far  re¬ 
fused  to  accept. 

*>❖  fl¬ 
it  is  refreshing  at  a  time  when 
a  major  dispute  seems  to  be  on 
the  cards,  that  one  union  seems 
determined  to  stop  the  strikes  by 
a  few  men  over  lines  of  demar¬ 
cation  which  tend  to  throw  thou¬ 
sands  of  men  out  of  work 
through  no  fault  of  their  own. 

The  Transport  and  General 
Workers  Union,  which  represents 
millions  of  unskilled  workers,  has 
asked  through  its  chairman,  J, 
Cooper,  “for  a  measure  of  co¬ 
operation  far  beyond  anything 
yet  realized”  Currently,  there 
is  a  dispute  on  the  Clyde  be- 
(Continued  on  page  16> 
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From  The  Blotter,,. 


DIVIDEND 

DECLARATIONS 


Exit  Iraq 

The  Sterling  Area  is  comprised  of  such  odd  bedfellows  as 
Kuwait,  Iceland,  Iraq,  Ireland,  Malaya  and  Cyprus  besides  all 
the  Commonwealth  countries  (excluding  Canada)  and  U.K. 
territories  and  possessions  overseas.  Iraq  has  now  decided  to 
withdraw. 

As  in  all  partnerships,  there  are  advantages  and  obliga¬ 
tions  in  belonging  to  the  Sterling  Area.  Members  agree  to 
hold  their  reserves  in  Sterling  and  to  sell  to  Britain  any  sur¬ 
plus  of  foreign  exchange  that  they  may  have  in  exchange  for 
Sterling.  In  return,  Britain  guarantees  to  supply  them  with 
any  foreign  that  they  may  ne^,  including  dollars  in  reasonable 
amounts.  She  also  grants  them  facilities,  and  preference  over  SCHADT  G.  J.  C.  HODSON 

oth^  nations,  in  borrowing  on  the  London  capital  market  Election  of  R.  J.  Schadt  and  G.  J.  C.  Hodson  to  the 

rencies  of  each  member  of  the  area.  In  other  words,  Britain  factoring,  for  Crown  Zellerbach  Canada.  He  has  been 

acts  as  the  central  banker  for  the  whole  group.  with  the  company  for  36  years.  Mr.  Hodson  is  treasurer 

Iraq  may  now  seek  to  ‘peg’  its  currency  to  some  other  comptroller  of  the  company.  He  joined  Crovvn 

currency,  to  avoid  the  necessi^of  retaining  suUZ  foS  g^e  Yn  V^nco^*er  ’ 
reserve  holdings  as  backing  for  its  Dinar.  Otherwise  it  might  — — 

find  its  currency,  like  that  of  so  many  South  American  Re-  _ 

publics,  fluctuating  with  the  general  tone  of  its  exports  and  ’  ~~  ~  ~ 

^  business  level.  -m-v  -■"»  j-r  ■ 

Population  Growth  and  Consumer  t  11-^. 

To  a  man  from  Mars,  providing  he  possessed  some  unearth-  j  DECLARi^ 

ly  common  sense,  talk  of  overcapacity  in  industry  and  food  sur-  ;  _ 

pluses  would  sound  very  confusing  in  view  of  the  rapid 

expansion  in  the  world’s  population.  div. 

According  to  a  recent  United  Nations  report,  the  world’s  *  * 

population  is  increasing  at  the  rate  of  about  45  million  a  year.  ‘  ^  pM.  uJvi  '*iv. 

This  is  equivalent  to  the  total  population  of  France,  or  almost  Acadia  ail  sugar  c  .  .is 

three  times  the  total  Canadian  population.  Put  another  way,  Growth  Fund  ..V  .m 

it  means  an  increase  of  85  persons  a  minute,  or  an  increase  in  Angio-.\fid.  oevei . 20  .os 

the  world’s  population  of  1.6%  annually — and  this  rate  has  Aahdown  Hardware  Cl.  “A”..  .60  .IS 

been  constant  over  the  last  six  years.  Ashdown  Hardware  ci.  -b”  .n  .i« 

Against  this  background  stories  circulating  last  year  of  the  I.a.'  i.oo  .» 

“saturation  of  consumer  demand’’  did  not  make  sense.  Con-  ®  Electric  4%  pf6.  4.00  i.'oo 

sumer  demand  even  in  the  relative  comfort  of  North  America  is  b!c!  ^ectnc  4W%  pm!  ’.!!!!!  I25  ^  .ss 

insatiable.  The  real  problem  is  not  one  of  overproduction  aia 

but  rather  to  devise  means  of  applying  this  production  to  the  Eiecuic  5V4%  pid.  2.7i  .69 

needy  -  and  not  so  needy  -  millions  of  the  world.  b.c  Telephone  Im  iso 

Beatty  Bros .  .10 

Piggy-Bocks  Be'^ver  Lun,™.  i.oo 

The  biggest  development  in  freight  business  these  days  is  arid*"  &“ r^nk 1.20  .'30 

Piggy-Back.  That  is  the  method  by  which  cargo  is  shipped  in  1''!?^®  *  P"''  p'** . 

•  J  J  .  .  ,  a  1  a  .1  ...  BuUaing  Prods .  1.80  .45 

loaded  highway  truck  trailers  and  containers  on  rail  flat  cars.  buIoIo  goW  Dredgin*  .  .20 

The  president  of  the  American  Association  of  Railroads  re-  BlIfra"r*d°DrydOTic  ci.  -a'' Is  '.li 

cently  predicted  that  ‘some  day’  about  half  of  all  rail  freight  caigary  power  c  .......  2.00  .50 

would  be  transported  in  this  method.  Campbell  Red  Lake  _  iss  '00*4 

One  Canadian  company  likely  to  benefit  from  this  trend  Canada  Fons*"c  ^ iis 
is  the  Fruehauf  Trailer  Co.  of  Canada.  Another  is  Canadian  Canada  Lite  ALrance  4.“  us 

Trailmobile  Ltd.,  a  subsidiary  of  National  Steel  Car.  However  Canada  Malting  c  2.00  iso 

.u  -J  .  .  .1.  I  ..  .  .  J  •  .  Canada  Safeway  Ltd.  pfd.  4.40  1.10 

the  president  of  the  latter  company  stated  in  the  annual  report  Canada  wire  &  cabie  ci.  ‘B’  .is 

recently  that  “production  capacity  which  has  been  added  within  i|,"d  “,fr?eV  pm.  ..  ..  3.75  .'sw 

the  industry  in  anticipation  of  market  growth,  proved  to  be  cassiar  Asbestos  . 40  .10 

more  than  adequate  for  immediate  demand.’*  cdS*‘*BanY'^f‘comm‘^?ce  ";;:  i.so  .‘So’”' 


Textile  Net  Up; 
No  Improvement 
Share  of  Market 


Fiscal  Tear  ended  March  SM 
1*59  1*51 

S  $ 

Oper.  Prefll  1.123,0**  3.I«,3I» 

Net  Eamlnc  t,7*7.0*«  t.lS3.M5 

On  Common  1.03  0.70 

Work.  Capital  35.t40.S53  33.7*1.33* 

Cnrr.  Ratio  3.70-1  2.07-1 

Net  earnings  after  all  charges 
about  30  per  cent  higher  than 
for  preceding  fiscal  year  are  re- 


DIVIDENDS 

And  Other  Official  Notices 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office:  Montreal 
DIVIDEND  NOTICE 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  IS  hereby  given  that  a 
dividend  of  Fifty  Cents  per  share' 
on  the  paid-up  Capital  Stock  ofj 


ported  by  Dominion  Textile  Co.  Notice  is  hereby  k^ven  that  a  corporation  for  the  current 

twenty-five  cents  ($1.25)  per  Quarter  has  been  declared,  the 
^  !♦  ic  Hv  share  on  the  Capital  Stock  of  the  same  to  be  payable  Thursday, 

G  B.  Gordon,  presided,  in  dip  Company  has  been  declared  for  the  2nd  day  of  July.  1959,  to 
ectors*  report,  were  at  rate  of  YqsJ®  anrSliif  of  record  at  the 

only  3  per  cent  of  sales;  and.  he  ®  ^  '''’J  ^  of  business  Monday,  the 

f ‘YdenY'I  Se"rarc"ot!oY^t  ^Yrd  ^  fhfcbse  of SeYY  day  of  June.  1959. 

port  program  of  the  United  States  September  15th,  1959.  By  Order  of  the  Board, 

government.  The  Tariff  Board  The  Stock  Transfer  Books  of  i  AVFRnrif 

report  on  cotton  and  cotton  pro-  the  Company  will  be  closed  from  CEO.  D.  LAVEROCK, 

ducts,  he  says,  confirmed  the  in-  September  16th  to  September  Secretary, 

dustrv’s  contentions  that  imports  30th,  both  dates  inclusive,  for  the  Toronto,  .’'Jay  20th,  1959. 

■  have  taken  over  an  ever-increas-  preparation  of  the  above  div- 
sing  share  of  the  market  and  that  idend.  'BROOKE  BOND  CANADA 

the  level  of  protection  afford^  By  Order  of  the  Board.  (1959)  LIMITED  j 

mll''tel™TteVoY'Dre*S*?Srs’  4.  CUNNINGHAM,  i  (•rme.I,  ! 

s"l.,  ™  XS  a  Secretary.lT.  H.  iSTAH.OOKS  CO.  LIMITED; 

!  small  gain  both  in  value  and  Montreal,  Notice  is  hereby  given  that  the| 

I  volume  over  the  previous  year’s _ _ quarterly  dividend  <26  cents  per' 

K..E  **At\  nnf  in/Hcota  anv  _  .  cKtaroI  nn  IVio  A  IRQ:.  Piimiilnlii.o  I 


figures  but  “do  not  indicate  any  .  ,  „  .  i  •  -i  j 

turn  for  the  better  in  our  share  AnQIO-nUrOniail,  LlllllTGd 


of  the  market.”  The  report  states!  dividend  no.  44  lerreu  onares  ipar  vaiue  O^o.uu; 

1959  that  the  dominant  factor  in  im-j  f^orpi^E  is  hereby  given  that  P®*"  ®*\ure)  of  the  Company  has 
Paid  ports  was  goods  from  the  United  a  dividend  of  Twenty-five  Cents  been  declared  payable  July  15,! 

1 27Va  States  and  that  there  has  been  (25c)  per  share,  m  Canadian  Funds.  1959,  to  shareholders  of  record  at ' 

jincreasing  pres.sure  from  the  very  close  of  business  June  15,' 

.’so  low  wage  countries  such  as  able  July  23rd.  1959,  to  sharchold-  1959.  ■ 

.15  Japan,  Hong  Kong,  and  India.  ^usmeL.  'june'* 25Ui.  1959.  By  Order  of  the  Board. 

.w  Japan,  it  is  stated,  as  een  ^  order  of  the  Board.  j  b  BRYDON  CA 

.«  particularly  prominent  in  ship-  „  ^  stewart,  ’ 

”  ping  manufactured  cotton  gar-  Secretary.  secretary  ireasurcr. 

*5  ments  into  Canada  at  the  ex-  Toronto.  June  3rd,  1959.  Montreal,  P.Q. 

3.00  pense  of  customers  of  Dominion  — - 1st  June,  1959. 

Textile  Company.  Imports  from|  -...  ... - ^ 

3:56  Communist  China  have  been  re-  iPYwi  I  -..  1 1  «nfTi4*ii  aai  i 

gulated  by  the  fixation  of  values  ^IX=RUJ  BRITISH  COLUMBIA 

I’os  by  the  Canadian  Government  and  j  DnU/rP  rODDnOATinM 

150  the  report  commends  the  Gov  The  Steki.  Company!  tUKrUKAI  IUN, 

■JSl  ernment  for  that  action.  I  L||^||Fn 

LOOT  While  the  company  has  been  a, OF  Canada.  I.iMiTEn  wr  o. 


Notice  is  hereby  given  that  the| 
quarterly  dividend  <26  cents  per' 
share)  on  the  4.16%  Cumulative! 
Redeemable  Sinking  Fund  Pre-; 
ferred  Shares  (par  value  $25.00 1 
per  share)  of  the  Company  has 


Abltibl  P.  4,  P.  C  .  1.70 


June  15  June  1 


July  15  June  22 

July  1  June  16 

July  2  June  11 

July  2  June  11 


By  Order  of  the  Board. 

R.  D.  STEWART, 

Secretary. 


I  By  Order  of  the  Board. 

j  J.  B.  BRYDON,  C.A. 

!  Secretary-'Treasurcr. 

Montreal,  P.Q. 

1st  June,  1959. 

BRITISH  COLUMBliT" 
POWER  CORPORATION, 
LIMITED 

DIVIDEND  No.  23 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  290 

NOTICE  is  hereby 
given  that  a  dividend  at 
the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  has 
been  declared  for  the 
quarter  ending  July  31, 
1959.  payable  at  the 
Bank  and  its  branches 
on  August  1,  1959,  to 
shareholders  of  record 
at  the  close  of  business 
on  June  30,  1959. 

Subscribers  to  new 
shares  are  reminded 
that  they  will  rank  for 
this  dividend  only  in  the 
proportion  that  the 
amount  paid  upon  such 
new  shares  at  the  record 
date  of  June  30,  1959, 
bears  to  the  subscription 
price  of  $32. 

By  Order  of  the  Board 

J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  May  22,  1959 


Campbell  Red  Lake  . 35 

Canada  Flooring  Cl.  "B”  ....  1.00 


„  ..  Cl.  "A”  . 60 

Canada  Life  Assurance  .  4.60 

Canada  Malting  C  .  2.00 


uly  2  June  10  i.oot  beneflclarv  of  low-priced  cotton!  DIVIDEND  No.  192  ino. 

ept.  1  Aug.  14  .90  OeneriLldry  oi  imv  pi  l.  uivil>c.iol>  ro.  lag  RJOTICK  is  hereby  given  that 

ept.  I  Aug.  14  2.17V4  exported  under  government  aus-|  Notice  is  hereby  given  that  divi-  a  dividend  of  thirty-fivecent«(35e) 

July  2  June  18  1.35  pj^es  from  the  United  States,  it  idend  No.  192  of  forty  cents  (40c)  penhare  on  the  ouutandlng  Common 

uly*  '2  jline  12  .TOt  is  pointed  OUt  that  the  U.S.  textile  i  per  share  for  the  quarter  ending  cU?Jd*p%ib*e*inS?y.^959  t?*jhare- 

June  15  May  22  .22  manufacturer,  who  must  pay  a  |  June  .10,  19.59,  has  been  declared  holders  of  record  aa  at  the  close  of 

July  15  June  15  1.50  support  price  for  his  raw  mater- upon  the  shares  of  the  Company,  ‘’“.r"'" 

July  2.  June  26  .jmt  jg,  pon^pensated  by  3  wlil  not‘'i"do.e^'‘* 

July  2  Tunc  17  .75  *  ,  ^  .  Shareholders  OI  record  at  thc  closc  Of 

Aug.  15  July  31  .65t  on  gof^s  sold  to  Canada  or  other  business  Friday,  July  1,  1959.  r 

Aug.  15  July  31  .98t  countries.  G.  G.  WOODWARD. 

jSife  15  M^y  15  LOO  The  balance  sheet  figures  re-  By  Order  of  the  Board,  Vancouver.  B.C.  Secretary. 

July  2  June  1  3.30  ygal  a  Continued  strong  position.  r.  b.  TAYLOR,  28  May,  1959. 

Ju*y  3?  JuSe  si  M  While  current  assets  are  de- 1  Secretary,  ■" - - - 


veal  a  continued  strong  position.. 
While  current  assets  are  de- 1 


will  not  be  closed. 

BY  ORDER  OF  THE  BOARD. 

G.  G.  WOODWARD. 

Secretary. 

Vancouver,  B.C. 

28  May,  1959. 


Cdn.  Bank  of  Commerce 

Cdn.  Bronze  C  . 

Cdn.  Celanese  C  . 


July  15  June  15  2.8114  creased  somewhat,  there  is  moreijj^^niU^n^  Ontario,  June  8,  1959. 

Jul-;  2?  jZl  \l  imt  than  a  coiB^nsating  reduction  in  j -  - 

Aug.  1  June  30  i.40t  current  liabilities.  Included  in  the  ^ 


i1959  and  1929 

Icdn.  General  Securities 

London  is  still  the  most  sophisticated  financial  centre  in  cdn!  ?ngerMU***“'^^** 
the  world  and  the  opinion  of  its  bankers  still  carries  great  p'**- 

weight  even  on  this  side  of  the  Atlantic.  Here  is  what  the  May  central  Canada  inv.  pi 

Review  of  Barclays  Bank  had  to  say  about  the  situation  today  chrJs'erY^'* 
compared  to  three  decades  ago:  commonwealth  tntemaUonal 

If  there  is  a  speculative  position  in  Wall  Street  today,  it  consolidated  Paper 
has  almost  exclusively  been  built  up  by  operators  who  use  {;;  cJain  c 


Aug.  1  July  10  1.25 


R.  L.  Crain  C 
R.  L.  Crain  C 


lose,  will  not  bring  down  others.  If  there  is  optimistic  anti-  ^ 

cipation,  and  perhaps  over-discounting  of  the  future,  it  is  not  rairtiiiers  corp.  Seagrams  ! 

by  people  who  hope  to  unload  at  a  profit  on  even  more  ^m*niM"corset 

credulous  optimists,  but  in  the  main  by  pension  funds,  mutual  Dominion  rdries  b  steel  c 

funds  and  other  institutional  investors  who  are  prepared  to  Dominion  clas's’  c  *****  ***** 

lock  up  the  securities  they  buy  and  wait  patiently  until  the  Dominion  Glass  c  . 


*  w  w  *  w  o  „  fta . 

growth  of  the  economy,  together  with  the  anticipated  inflation  Dominion  insurance  ‘'Sa**.... 


of  the  economy,  will  more  than  justify  the  prices  that  are  BUmllllon  V/eei^t''”oai*  i!.’.'  l 
being  paid  today.  Dominion  stores  .  1. 


which  was  due  in  large  part  to  the  legislation  passed  during  eco!!ZIc  inv.  S^ust  c  . 

the  1930’s.  Finally  the  unstable  and  inverted  pyramid  of  short  Eddy  Match  ^ . 

term  credit  which  supported  an  inflated  structure  of  security  / 

.  .  .  1  J  ,,  Falconbridge  Nickel  . 

prices  in  1929,  is  not  present  today.  Famous  Players  . 

Fittings  Ltd.  Cl.  A  Sa.  , 

The  "Bowl  Street  Journal''  pi  Mopco-  ci  -B^’.:. 

Once  a  year  the  bankers,  brokers  and  bond  traders  in  New  . 

York,  relax  their  usual  exterior  of  pomp  and  importance  and  Generai“ Bakeries 
allow  the  ‘streeters’  to  poke  fun  all  around.  This  is  the  occasion  Gi^*ye«*'of "0811**0 . 


Fittings  Ltd.  Cl.  A  Sa. 
Ford-  Motor  Co.  Cl.  ‘A’ 


is  a  skit  on  its  better  known  nearnamesake.  The  top  headline  Great  Lak«  Power  ufd 
of  this  years  edition  read  “Treasury  honours  credit  cards  on  ^  ’ 

new  Bond  Issue.”  All  the  articles  are  in  this  vein.  But  the  cunnai  Mines 


Hollinger  Cons.  Gold  . 

Hollinger  Cons.  Gold  extra 
Home  Oil  Cl.  ‘A’ 


world  provide  the  highlights.  Here  are  some  samples:  Hinde  &  Damhe  ■ 

When  money  talk  —  we  listen  ...  The  Chemical  Corn  con&'’*Goid . 

Exchange  Bank.  HolUnger  cons.  GoW  extn 

Will  trade  14  vice  presidents  for  one  good  municipal  “ra'lSk  w*  Hiirner  ci.  ‘a 

salesman  ...  The  First  National  City  Bank.  “d 

We  never  let  a  day  go  by  without  doing  someone  good  ...  , 

Imperial  Tobacco  C  .... 

Lehman  Bros.  international  Nickel  C  .. 

Why  take  Carters  Little  Liver  Pills?  Let  us  clear  you  {^{"natiSIIal  Pap"  pfd.  ” 

out  •  .  .  Eastman  Dillon  Union  Securities  &  Co.  investment  Foundation  c 


Imperial  Tobacco  C 


Canadian  Food 
Earnings  Down 
On  Higher  Sales 


iiiia.  xjcL  uo  iwicai  jwu  International  Paper  pfd.  ... 
Securities  &  Co.  investment  Foundation  C  .. 

_ *  _ Investment  Foundation  pfd. 

,  Imperial  Investment  Cl.  *AV 

several  fields  of  operation  was  imperial  investment  Cl.  ‘B’ 


Spence  states.  As  a  result,  he  Kerr-Addison  Goi 
says,  there  has  been  an  internal 
reorganization  and  certain  un-  iabradw  Mining 


Kerr-Addison  Gold  . 80 

John  Labatt  .  1.20 


Oper.  Profit  . 
Mot  Eamlnto 
Om  Proferrod 
Work.  CaplUI 
Carr.  Batio  . 


-  in  Brituh  Columbia,  have  been  .3. 

16  mos  ta  12  mot.  to  disposed  Of.  These  programs  Leverage  Fund 
Mar  8/1959  Dec.  31/1958  have  meant  substantial  non-!i;f"4o"  ct*”-  i"'’- 
778,179  712.37*  cPcuiTing  expenditures  and,  con- 1  “  " 


been  profitable  during  the  past  Gordon  Mackay  ci.  ‘B*  .’so 


Annual  report  of  Conadian  (*1'®  extraordinary  ex-  MacMi'llan  &  liMdel  S  “B’ 

Food  Products  Ltd.  for  16-month  P^nse  has  now  been  incurred,  j  Madsen  r^  i^ke  sa. 
period  ended  March  3rd,  1959,  bakery  division  has  been  «^^gLake  s^a  ex 

Th/kivc  cniAc  iin  nf  *>07  000  pSOdCd.  A  major  part  of  theiMimng  Carp.  Sa.  . 


|7rviu  lui  iaicM  pcriiuu,  auwcvci,  - 

showed  only  a  modest  increase 


nail  oi  iiiose  lor  me  iz;  iiiuiims  r.  _ -  .  ,Noranda  Mines  . 

ended  December  31st,  1958.  institutional  catering  accounts  |  ^ormetai  Mining  . 

In  directors’  report  E.  J.  been  mcreased  and  many  i  North  American  coai  cor*.  c 
Spence,  president,  states  that  "''oc®  ^c®  i»‘der  negotiation. 

sales  for  the  12  months  ended  Working  capital  increased ! n®'-*!'  star  oii  ci._-a-  _  . 


sales  for  the  12  months  ended  Working  capital  increased ! North  star  oiici.  -a-  ^ 

March  3rd  amounted  to  $22,060,-  $100,000  to  $225,471  at  March  3. !  «“**>*' 

000  while  net  earnings  for  the  1959.  Mortgages  receivable  of;o«;";f'  |>^r  .  _ 

period  amounted  to  only  $31,993.  $314,029  are  not  included  in  cur-  . 

A  complete  re-examination  of  rent  assets  of  $2,196,565.  Barki  Palo.  Cons.  G(^d  “Sa**  . 

the  company’s  position  in  its  loons  total  $760,000.  Earned  sur-!paton  Mig.  c  . 

- - plus  was  $562,428.  i®'*"';  . 


Company  Index 


Shareholders  at  the  annual  1  Powell  River  (extra) 


be  asked  to  approve  a  change  in 


Aifoma  steel  ”*5iMacaMa  Mines'^"**! name  to  Canadian  Foods  Limited. ' 

Aluminium  Ltd.  5|Mas»ey  FergU5on  7|  Dealing  with  the  OUtlook,  Mr.  i  A. 

TeiSleTn  M MeJ^*c“n*LtP  {sixpence  States_  that  the  trend  oflReltman-x  Ud.  c  ...’. 


Axe  Templeton  5|  Mexican  LAP 

Can.  Devonian  16|New  Davlex 
Canadian  Food  2|Norlartic  Minex 

Can.  Inv.  Fund  7|  Noriyncomaque 

Canadian  Tire  S|Pac.  H’copters 


Can.  Vickera 
Dnvon-Palmer 
D06CO 
Dom.  Textiie 


5|  Pacific  Pete 
8|  Place  GSO 
5' Price  Broa. 
2|  Provo  Gai 


16  higher  sales  is  continuing  this  i*™."  . 

» I  year.  It  is  the  company  s  aim  'Roiiand  Paper  pid . 

2 1  to  concentrate  primarily  in  the|E®y»uie  ou  ‘'Pid.”  . 

*  I  fields  of  industrial  and  institu-isaiada-shii  riH  c  . 


‘S  tional  catering,  retail  bakcrv|s;®j<»  Breweries  c  .  1.20 

16  stores  and  coffee  shop  opera-Jagm,  M*ne*a"sf. 


HolUnger  Cons.  SiTel.-Elec.  Fund 
Inland  Cement  3iToi>Dom.  Bank 
Iroquot*  Glau  SiTor.  Elevators 
Laika  Cinch  M.  8|  Trans  Mounain 
Laureg^n  A.R.  S'lTrad.  Finance 
MacLeod-C’Autt  U|W.  Dacalta 


St.  Lawrence  Corp.  C  .  l.uO 


3  the  products  which  are  manufac- 1  standard  paving  . 
3  tured  in  the  course  of  these ‘o'®"*,?;  "'‘bster 

-A*  ^  Sun  Life  Assurane 

I  activities.  Isbocnor  Pronane 


Superior  Propane  C  . 40 
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15 

May 

15 

.30 

l.UO 

.25 

July 

24 

June 

26 

.75 

.60 

July 

1 

June 

12 

1.47V4 

.50 

June 

15 

June 

1 

.50 

$.00 

1.23 

July 

1 

June 

15 

3.75 

.40 

.10 

June 

U 

29 

.20 

^  TbiliHes  ranRem^'of  ^NGLO  CANA  UN  PULP|  | 

$2,861,500  for  the  redemption  of  AND  PAPER  MILL), 
the  residual  amount  of  314  per  LIMITED  i 

cent  first  mortgage  bonds  which  DIVIDEND  NOTICE  ^  I  I 

will  be  paid  off  September  1st.  u.*ulrAhJAP»iAw  uiicw  aii 

The  long  term  debt  of  the  Notice  is  hereby  given  that  the|  CANADIAN  HUSKY  OIL 
company,  as  a  consequence,  following  dividends  have  been  LTD. 

stands  at  $9,480,000.  declared:  DIVIDEND  NOTICE  i 

Expenditures  for  plant,  report  PREFERRED  SHARES  v/A-ririr  ic  uc'di.-dv  r-it  irv 

states,  have  been  $22,358,088  in  .  .  .  r  c  .  NOTICE  IS  HEREBY  GIVE.\, 

the  last  four  years.  Of  this  total,  A  quarterly  dividend  of  Seventy  that  the  regular  quarterly  divi-; 

the  Gxoenditure  was  $1,844,919  in  Cents  (70  cents)  per  Share  on  the  dend  of  one  and  one-half  per  cent,! 

the  latest  year  *2  ®®  Cumulative  Redeemable  from  the  three  months  ending 

FYnpnHitiirps  on  caoital  account  Sinking  Fund  Preferred  Shares  of  June  30th,  1959  has  been  declared! 
•‘fS-  bo^h  the  ‘he  par  value  of  $50.00  each  of  on  the  Six  Per  Cent  (6%)  Cumu- 

and  thrii  cal  year  we  are  now  the  Capital  Stock  of  this  Com- lative  Redeemable  Preferred 
in  haup  been  restricted  to  items  Pany  Payable  out  of  earned  sur-  Shares  of  the  Company,  and  will 
either  of  a  mosYesseSal  Pl®s  ‘he  20th  day  of  July  1959  be  payable  on  and  after  July  1st, 

Y  tn  ?LgP  which  can  show  a  to  shareholders  of  record  at  the  1959  to  the  holder  of  such  Pre- 
°  i/ripfinpH  rpdiirtion  in  cost  of  ®*ose  of  business  on  the  30th  day  ferred  Shares  of  record  at  the 
:Sa.t”r  s*'  A"nd:''hradS'  J""'  ‘S-™  »<  baainea,  on  .,u„o  .Slh, 

ed,  "A  very  substantial  sum  of  COMMON  SHARES 

money  should  be  spent  on  new  ^  dividend  of  Fifty  Cents  (50j  Board,  | 

construction  over  the  next  few  pgj.  sfore  on  the  outstand-  R-  G.  P.  MACLELLAN, 

years,”  but  competition  from  the  ghg^gg  without  nominal  or  Secretary. 


ROYALITE  OIL 
COMPANY,  LIMITED 

PREFERRED  STOCK 
DIVIDEND 
NO.  19 

NOTICE  is  hereby  given  that 
a  Dividend  of  32.8125  cents  per 
share  has  been  declared  on 
the  5^4%  First  Series,  Pre¬ 
ferred  Si'.ares  of  the  Com¬ 
pany,  payable  July  1st,  1959, 
to  shareholders  of  record  at 
the  close  of  business  on  June 
12th,  1959. 

By  Order  of  the  Board 

J.  W.  WHITAKER 

Secretary 

Calgary,  Alberta 
May  29th,  1959 


years,”  but  competition  from  the  jj^g  glares  without  nominal  or  Secretary. 

United  States  and  from  Asiatic  -gj.  ygjyg  gf  tj^g  Capital  Stock  of  calearv  Alhprta 

countries  “dictates  that  we  should  ^j^jg  company,  payable  out  of; — . —  _ !  _  _ 

proceed  with  caution  pending  gamed  surplus  on  the  7th  day  of  ^  ^  . 

clarification  of  the  future  of  the  jyjy  j95g  jg  shareholders  of  llj- 

industry.”  record  at  the  close  of  business  ^ -  "" 

— - - on  the  15th  day  of  June  1959.  Notice  of  Preferred  Stock 


Pocific  Helicapf’ers  By  ordei 
Campany  Is  Said 

Vancouver.  —  Pacific  Helicop- 
ters  Services  Ltd.,  a  subsidiary  Queb^,  P.Q., 
of  Pacific  Western  Airlines,  has  June  8.  i9o9. 

been  sold  to  a  group  of  Vancou- - - 

ver  business  men  headed  by 
James  D.  Storey,  former  execu-  CANADI 
tive  assistant  to  the  president  of  RAIL WA 

Dorval  Air  Transport  of  Mont- 


Canadian  Bronze 
Company,  Limited 

DIVIDDID  NOnCE 

The  Quarterly  Dividend  of 
on  the  preference  STOCK 
of  Canadian  Bronze  Company, 
Limited ,  has  been  declared  payable 
the  Ist  day  of  August,  1959,  to 
Shareholders  of  record  aa  of  the 
10th  day  of  July,  1959. 

Also  a  Dividend  of  Thirty -seveD 
and  one-half  (37!»3f)  Cenia  per 
Share,  has  been  declared  for  the 
three  months  ending  July  Slat, 
1959.  on  the  outstanding  COM* 
MON  S*rOCK  of  Canadian  Bronze 
C'ompany.  Limited.  Payable  the 
Ist  day  of  August,  1959,  to  Share¬ 
holders  of  record  as  of  the  10th 
day  of  July,  1959. 

By  Order  of  the  Board, 

W.  C.  Paquette, 
Secretary. 

Montreal.  P.Q. 

June  Hrd.  19o9. 


James  D.  Storey,  former  execu-  CANADIAN  PACIFIC 
tive  assistant  to  the  Resident  of  r^ilwAY  COMPANY 
Dorval  Air  Transport  of  Mont¬ 
real.  Divkitnd  Notice 

Purchase  price  for  the  eight  |  ^  meeting  of  the  Board  of 

helicopters,  valued  at  about  $40,-;  Directors  held  today  a  dividend 
000  each,  a  hangar  and  mainten-  seventy-five  cents  per  share  on 


le  15th  CiBy  of  June  1959.  Notice  of  Preferred  Stock  By  Order  of  the  Board , 

By  Order  of  the  Board,  Dividend  No.  178  :  ^ 

H.  D.  RUTHMAN,  A  dividend  of  one  and  three-*  19^’ 

Secretary.  quarters  per  cent  (134%)  has 
ec,  P.Q.,  been  declared  on  the  Preferred  — 

8.  1959.  Stock  of  this  Company,  for’ 

_ _ —  quarter  ending  June  30th.  19.59.  LABRADOR  MINING  AND 

The  above  dividend  is  payable  EXPLORATION 

ANADIAN  PACIFIC  ‘J'®  ®/  August,  7959,  COMPANY  LIMITED 

.......w  shareholders  of  record  at  the 

AILWAY  COMPANY  dose  of  business  the  30th  day  of  INTERIM  DIVIDEND  ND.  4 

Dividend  Netico  J“"®'  1959-  ;  NOTICE  IS  HEREBY  GIVEN 

a  meeting  of  the  Board  of,  By  Order  of  the  Board.  jTHAT  a^n  interim  dividend  of 
rtors  held  today  a  dividend  I  r.  h.  ALSTON. 


couver  international  airport  is  (jgdared  in  respect  of  the  year 
reported  to  be  in  the  region  of  1959  payable  in  Candaian  funds 
$5M,000.  '  gn  August  1  1959,  to  sharehold- 

!  Mr.  Storey  stated  that  company  gj.5  gf  record  at  3.30  p.m.  on  June 
will  be  known  as  Pacific  Heli-j  19,  1959.  , 

copters  Ltd.  He  declined  to  name'  g^jigr  „{  Board.  j 

INTERNATIONAL  UTILITIES  '■  T.  F.  TURNER, 


;  NOTICE  IS  HEREBY  GIVEN 
er  of  the  Board,  jTHAT  an  interim  dividend  of 
H  Ai«!TnM  Twenty-Five  Cents  (25c)  per 

I  share  has  been  declared  on  the 
Secretary-Treasurer  j  capital  Stock  of  the  Company, 
’  |1  payable  on  June  25th,  1959  to 

i  Members  of  record  at  the  close 
/ER  DRILLING  lof  business  on  June  11th,  1959, 

:0.  LTD.  By  Order  of  the  Board 

CE  OF  ANNU.AL  !  F.  R.  HUNT. 

■RAi.  MFFTivr.  ’  Secretary-Treasurer. 


INTERNATIONAL  UTILITIES  i 
International  UtiliUes  Corp.  advises 


that  as  at  May  31st.  195*.  there  were  j  xxnntrpal  liino  R  IQSQ 
2,449.821  common  shares  issued  and  I  JUne  8,  lab!). 


Secretary.  i 


Superior  Propane  pld .  1.40 

Sylvanilc  Mines  . 


G.  Tamblyn  C  . 

Toronto-Dom.  Bank  _ 

Toronto  General  Trusts 
Traders  Finance  Cl.  ‘A’ 
Traders  Finance  Cl.  'B’ 


June  1.5  1.0.1 
Apr.  17  .06 


June  .70  1.27Vj 


HI-TOWER  DRILLING  lof  business  on 
CO.  LTD.  I  By  Order 

NOTICE  OF  ANNU.Al.  I  F.  R. 

I  Cp. 

GENERAL  MEETING  ; 

NOTICE  IS  HEREBY  GIVEN  'Monfr^al-  Que. 
that  the  Annual  General  Meet-  [June  2nd,  1959. 

ing  of  Hi-Tower  Drilling  Co.  | - 

Ltd.  for  the  year  1959  will  be 

held  in  the  North  Room  of  the  THE  CON 

Palliser  Hotel,  in  the  City  of 

Calgary,  in  the  Province  of  Al-  MININU  Ar 

berta.  on  Friday,  the  26th  day  |  /-niUPAKIY 

of  June.  1959.  at  the  hour  of  wwonrAAiN  i 

11:00  o’clock  in  the  forenoon,  LIM 


1.27Ht|l  for  the  purposes  following. 


THE  CONSOLIDATED 
MINING  AND  SMELTING 
COMPANY  OF  CANADA 
LIMITED 


Union  Acceptance  pfd . 

Union  Gas  C  . . 

United  Amusement  Cl.  'A*  Sa. 
United  Amusement  Cl.  ‘B*  Sa. 


July  1  June  IS 
July  1  June  l.S 


June  15  May  30 
June  15  May  30 


Viceroy  Mfg.  Cl.  'A* 


Westeel  Products  .  .20  June  15  May  25  .40  i 

Western  Grocers  Cl.  "A”....  2.00  .30  July  15  June  15  1.50 

„  „  Pfd .  1.40  .35  July  15  June  15  1.05 

George  Weston  Cl.  ’A’  . 17i-j  July  1  June  10  .1714  ; 

George  Weston  CI.  ’B' . I7Vj  July  1  June  10  .47Va  j 

John  Wood  InA-  itries  Cl.  ’A’ . 40  July  2  June  15  1.20 

John  Wood  ’-.•rtu-  Ties  CI.  ‘B’ . 40  July  2  June  15  1.20 

ZeUers  Ltd.  c .  1.20  .30  Aug.  1  July  2  .90 

I  Note  —  Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis,  j 
Sa.-^emi-annuallyj  Int.— Interim:  Arr.— Arrears;  (U.S.) — U.S.  Funds:  t— Includes  i 
extras.  _ ! 


July  15  June  IS 


lamely:  DIVIDEND  ND,  108 

’*'‘:Annu“a‘rsta"temrnf*of''  Ac*  i  ^^'OTICE  IS  HEREBY  GIVEN 
counte  and  the  Report  of  that  a  Dividend  of  Forty  cents 
the  Directors  and  Auditors  i(40(.i  pgp  share  on  the  paid  Up 
I  Capital  Stock  of  the  Company 
To  elect  Directors;  I  has  this  day  been  declared  for 

To  transact  the  ordinary  busi-  !the  six  months  ending  the  30th 
ness  of  the  Companj-.  jday  of  June,  1959,  payable  on 

DATED  at  the  Citv  of  Cal-  the  15th  day  of  July,  1959,  to 


ness  of  the  Company. 

DATED  at  the  City  of  Cal- 
garv.  in  the  Province  of  Aiberu,  shareholders  of  record  at  the 
this  1st  day  of  June,  A.D.  1959.  gf  business  on  the  12th  day 

By  Order  of  the  Board.  Of  June,  1959. 

H  G.  BRYDBN,  j  By  Order  of  the  Board. 
Secretarj-.  j  P  L  HALLAM, 

j  Secretary-Treasurer. 

- - - Montreal,  P.Q., 


ReinSoin^ 

(Canada)  Limited 


ARGUS  CORPORATION  LIMITED 


(Canada)  Limited  notice  of  dividends 

Notice  is  hereby  given  that  dividends  of  sixty  cents  (60c) 
CDMMDN  DIVIDEND  per  share  on  the  outstanding  $2.40  Cumulative  Convertible 

No.  3j  Preference  Shares  Series  A  and  sixty-two  and  one-half  cents 

(62Vjc)  per  share  on  the  outstanding  $2.50  Cumulative  Prefer- 
Notice  is  hereby  given  that  a  gnee  Shares  Series  B  of  the  Company  has  been  declared  pay- 

quarterly  dividend  of  15c  per  able  gg  the  first  day  of  August,  1959,  to  shareholders  of  record 

share  has  been  declared  on  the  at  the  close  of  business  on  the  twentieth  day  of  July,  1959. 

Common  Shares  of  the  Company,  Notice  is  also  given  that  a  dividend  of  twenty-five  cents 
payable  August  1st,  1959  to  share-  per  share  on  the  outstanding  common  shares  of  the  Company 

holders  of  record  at  the  close  of  has  been  declared  payable  on  the  first  day  of  September,  1959, 

business  on  July  15th,  1959.  tg  shareholders  of  record  at  the  close  of  business  on  the 

By  Order  of  the  Board.  twentieth  day  of  July,  1959. 

By  Order  of  the  Board, 

JACK  REITMAN,  H.  H.  EDMISON, 

Secretary-Treasurer.  Toronto,  Ontario,  Secretary. 

T.  .  ,  T  ...i-  8,  1959. 


business  on  July  15th,  1959. 

By  Order  of  the  Board, 

JACK  REITMAN, 
Secretary-Treasurer 

Montreal,  June  dtb.  1959. 


I  THE  SHERWIN-WIUIAHS  COHFANT 

I  of  Caudi,  LifflilMi 

I  Notice  is  hereby  given  that  the 

I  one  hundred  and  ninety-second 
I  quarterly  dividend  of  one  and 
I  thiec  quarter  per  cent.  (15S),  be¬ 
ing  at  the  rate  of  seven  per  cent. 
(7?)  per  annum,  for  the  quarter 
eiKiiiig  May  31st,  19.59,  on  the  Pre- 
fened  Stock  of  the  Company,  has 
been  declared  payable  July  2nd, 
1959,  to  shareholders  of  record  the 
10th  day  of  June,  1959. 

B)  Order  of  the  Board. 

i  P.  \V.  HOLLINGlAORrH 

j  V:^e-Preitdent  artd  Secretary- 1  ■/'Isuraf 

i  Montreal,  Quebec. 

:  Api  1  Iblh,  1959. 


i 


STOCK  AND  BOND  MARKETS 


MONTREAL,  JUNE  12,  1959 


nfie  Hnancial  'Ifme: 


Offer  $15  Million  Issue 
Montreal-Laurentian  Route 


Ernest  Gohier.  Chairman  of  the 
Montreal  -  Laurentian  Autoroute 
Board,  has  announced  the  sale 
of  a  new  issue  of  $15,000,000  of 
sinking  fund  debentures  to  a 


issue  will  complete  the  financing 
of  the  capital  requirements  to 
complete  construction  of  the  road. 
However,  some  refunding  will 
likely  be  necessary  in  due  course, 
as  the  first  issue  of  $30,000,000 


Toronto  Metro  To 
Borrow  in  States 

New  York:— Filed  with  the 


17 

39(12) 

23.42 

23.59 


5.67 

3.95 

5.54 

7.47 

11.62 

6.40 

6.76 


syndicate-  managed  by  Credit  |  comprised  $10,000,000  maturing 
Interprovincial  Limitee,  and 

^  r  ,  j  ! maturing  Oct.  15  I960-  and  $10,- 

posed  of  three  groups  headed  j  qoo.ooo  maturing  Oct.  15.  1963. 

respectively  by  Credit  Inter-'  - 

provincial.  Bank  of  Montreal  and 
A  E..  Ames  &  Co.  Ltd. 

The  debentures  will  carry  in¬ 
terest  at  the  rate  of  5*4  percent 
and  will  mature  July  2.  1979. ! 

They  are  being  offered  at  96.50'  .  .  ^  . 

to  yield  5.54  percent  Payment  Exchange  Commission 

oi  prinicpal  and  intere.st  is  un-  by  the  municipality  of  Metropol-j  ‘^'uisr  Fund 
conditionally  guaranteed  by  theijtan  Toronto  is  a  proposed  public  _ 

'pr'ld?  will  1* . »'“"f‘«'"’“  Conadion  Quofotions 

Used  by  the  Board  to  repay; and  sinking  fund  debentures.  ^  Securities 


INVESTMENT  COMPANIES 

(Sniiplled  by  McCaalc  Brm.  ft  Cn.  Lid.) 
(CI«i1b(  quoUtlnni.  June  I.  1>S>> 
Divs.  P»id 

19St  (cents)  Bid  Asked 
•Afillieted  Fund  23(24)  i  7.5S  t  *.15 
Amer  Growth 
CanaFund  12.5 

Can.  Invest.  Fund 


7'(! 


Champion 
CTmnwealth  bit. 

Corp.  Investors 
Dom.  Div.  Fd. 

Dom.  Compound 
Do.  (non-resident) 

Dom.  Equity 
Exec.  F.  Can.  '58 
Grouped  Income 
Grouped  Accum 
Growth  Oil  A  G. 

Investors  Mutual 
Investors  Growth 
Leverage  Fd.  Can 
•Mass.  Inv.  Trust 
Mut.  Accum.  Fd. 

Mutual  Bond  Fd. 

Mut.  Income  Fd. 

Nor.  Amer.  Fd. 

Savings  ft  Inv.  .  1* 

Supers.  Amer.  12 

Superv.  Growth  3 

Supers-.  Income  17 

•Teie.  Electronics  32*4(45) 
Wellingtn  Fd  Inc  45(45) 


7.24  7.89  i 

37.78  39.87 1 
9.16  10.05 
5.49  6.03 1 

8.38  9.21 

9.39  10.26 
9.84  10.23 
9.98  10.381 
9.96  10.36  i 

15.45  15.80 : 


THE  TREND  of  the 
STOCK  MARKET 
By  Analyst 


New  Mun’l  Bond  Issiesif/even  U.K.  Companies  In 
.  Joint  Marketing  Group 


5.92 » 
4.321 
6.03 
7.851 
12.56  < 
6.91  ! 
7.45' 


Contributed  by  D.  E.  F.  WATTS, 

Director  of  Reseorch,  Motion  4  Compony  Limited 


LONGVEVIL  CSC 

Catholic  school  commissioners  i 
Longueuil.  Quebec,  have  awarded  to 
syndicate  composed  of  the  Provincial 
Bank  of  Canada,  Ctedit  Anflo-FYancais, 

Ltee.s  Credit  Quebec,  Inc.,  and  Be-  .  ,  .  . 

langer,  Inc.  an  issue  of  $567,000  ten- j  Companies  have  wrapped  them- 

vear,  5^^  per  cent  serial  debentures 
maturing  1960-69,  at  a  price  of  97.18 
On  this  basis  net  cost  of  borrowing  to 
the  commission  is  6.038  per  cent.  A 
erant  of  $254,100  has  been  given  by  the 
Provincial  Secretary  for  the  issue. 


5.98 

5.31 

9.11 

5.41 

7.01 

1.87 

4.04 

15.84 


6.26 
5.80 
9.90' 
5.90, 
7.53, 
2.01 : 
4.34  i 
17.26; 


14.22  15.50 

(  ^--Capital  Gains  Distribution 


advances  made  by  the  Quebec-  No  terms  of  the  proposed  of 


Government  to  enable  the  Board 
tc  carry  on  the  construction  of 
a  toll  auto  road  from  Montreal 
to  north  of  St.  Jerome.  A  portion 
of  the  road  has  been  in  operation 
since  December.  1958,  and  it  is 


fering  are  available.  It  will,  how-j 
ever,  comprise  $6,759,000  of  in-| 
stallment  debentures  dated  JuneiBj.j(  Aluminum 


Supplied  by  Kippen  S  Co.  Inc. 

(Quotations  as  at  June  9) 

Bid  Asked 


1,  1959.  and  due  June  1,  1960. 
through  1964,  inclusive.  It  would 


anticipated  that  the  road  will  be | also  include  $.33,223,000  in  sinking 
1!)  full  operation  by  late  19,59.  if„nd  debentures  of  which  $32,741.- 


Last  October  the  Board  an- 
•  ’need  the  sale  of  $.30,000,000 
debentures,  and  last  March 
))  announced  the  sale  of  $15,000,- 
000  of  debentures,  all  to  a  syn- 
'=-,"ate  composed  of  three  groups 
neaded  by  the  same  investment 
firms 


000  is  due  June  1,  1979,  and  the 
balance  is  due  in  varying  quanti¬ 
ties  on  June  1.  1984.  and  1989. 

The  sinking  fund  debentures 
are  non-callable  until  June  1, 
1974.  Proceeds  will  be  used  to 
finance  costs  of  roads,  sewers. 


British  Pete.  . 
xDaily  Mirror 
Courtaulds  ... 

Ford  of  England 
Hawker  Siddley 

Hudson  Bay  .  29.00 

Stewart  &  Lloyds.  3.75 


8.50 

6.50 
2.90 

4.50 
8.25 
3.73 


9.00 

7.00 

3.15 

5.00 

8.75 

4.25 

29.75 

4.25 


i!%  expected  that  the  present 

- - - - - jprovements  and  various  other 

purposes. 


T-D  Bank  Dividend 
Again  Increased 


I  Toronto  Elevators 
Split  Is  Ratified 


Directors  of  The  Toronto-  _ 

Dominion  Bank  declared  during  I  Toronto -Shareholders  of  Tor- 
thepast  week  a  dividend  cn  the  " 

shares  of  the  bank  at  the  quarter-  Elevators  Ltd.,  at  a  special 
]y  rate  to  47’/2  cents  a  share.  !  meeting  here,  approved  a  3-for-l 
The  new  rate  is  effective,  it  is  I  stock  split  and  an  increase  in  au- 
pointed  out,  with  the  quarterly !  tbnrized  capital  to  1,000.000 
dividend  payable  August  1st  to;  shares, 
shareholders  of  recoriJ  June  30th.  The  company  a*  present  has 
Dividends  were  being  paid  at  1 269.272  authorized  shares  of 
quartely  rate  of  40  cents  a  share,  i  which  251.465  are  issued.  The 
which  means  that  the  annual  divi-  i  stock  split  will  be  made  by  issu- 
dend  rate  has  been  increased  byiing  two  additional  shares  for 
30  cents  to  1.90  a  share.  each  share  held.  The  stock  will 

This  is  the  second  increase  thisitrade  on  the  split  basis  on  and 


year  in  the  dividend  on  The  Tor- 
onto-Dominion  Bank's  shares. 

With  the  dividend  paid  on  Feb¬ 
ruary  2nd  last  the  quarterly  pay-|  - 

ment  was  increased  from  35  Cuf  Short  Term  RoteS 


after  June  10.  It  closed  at  $46 
on  the  Toronto  Stock  Exchange 
Friday. 


cents  to  40  cents  a  share. 

In  other  words,  the  indicated 
annual  regular  dividend  rate  has 
gone  up  from  $1.40  in  19.58  to 
1.90,  an  increase  of  50  cents  a 
share. 

In  addition  to  four  quarterly 
dividends  of  35  cents  a  share  in 
19,58  the  bank  also  paid  an  extra 
of  20  cents  a  share  bringing  its 
total  dividend  payments  for  1958 
to  $1.60  a  share.  In  19.59  it  has 
paid  two  quarterly  dividends  of 
<»0  cents  so  that  indicated  total 
dividend  payments  for  this  year 
are  $1.75  plus  any  ctxra  that 
might  be  ileclared  at  the  year 
end. 


Fop  Traders  Finance 

McLeod.  Young.  Weir  &  Co 
Ltd.,  as  fiscal  agents  for  Traders 
Finance  Corp.  Ltd.,  announces  a 
reduction  in  the  rates  of  interest 
applying  to  their  short  term  col¬ 
lateral  trust  notes. 

The  new  rates  are  effective 
immediately  and  are  as  follows: 
5%  for  30  to  89-day  notes:  5y4% 
for  90  to  179-day  notes:  5‘:2%  for 
180  to  269-day  notes;  5^4%  for  270 
to  365-day  notes. 

At  present  company  is  primar¬ 
ily  interested  in  issuing  notes 
against  new  subscriptions  for  a 
minimum  amount  of  $50,000  in 
maturities  exceeding  60  days. 


MARKET  AVERAGES  AND  VOLUME 

ttONTREAL  STOCK  EXCHANGE: 


utu, 

Juse  2  138.0 

JuEf  3  .  157  4 

June  4  157.8 

Junf  3  157.3 

June  8  ....  157.1 

June  9  ...  156.7 

Change  for  week  —1.3 

1959  Hijh  .  162.1 

1959  Low  146.9 

TORONTO  STOCK  EXCHANGE 
InO. 

June  3 
June  3 
June  4 
June  S 
June  8 
June  9 

Change  for  week 

1959  High  . 

1959  Low  . 


Intt. 

316.4 
316  1 
315  2 

313.7 
3119 

310.7 

—5.7 

321.5 

297.6 


COIED. 

263.6 
263.2 

262.7 
261.6 
260  3 
259.4 
-4.2 


Basks 
67.44 
67  51 
67  76 
67.59 
67  31 
67.15 
—0.29 
67.76 
59.73 


Paoeri 

435.6 

439.6 

439.7 
438  8 

437.7 
438.6 
-3.0 


B.M. 
173.10 
173.24 
172.95 
173.10 
172.7S 
172.08 
—1.02 
192.15 
172.08 

KEW  VORK  STOCK  EXCHANGE  (Dow  Jobcb) 
—INDUSTRIALS 


528.02 

528.46 

528.19 

528.02 

526.92 

.526.17 

—1.85 

537.14 

517.10 


Gold 

93.23 

93.37 
92.94 
93.20 

92.37 
92.53 

—0.70 

95.08 

86.78 


W.O. 

123.33 

123.77 

122.95 

123.33 

121.94 

121.69 

—1.64 

145.16 

121.69 


Volume 

505,000 

453,000 

627,000 

531,000 

.531,000 

503,000 


Volume 

2.250,000 

2,870,000 

3.164,000 

3,314,000 

3,113,000 

2,458,000 


X  Ex  st(Kk  distribution. 

Actively  Traded  Warrants 

(Supplied  by  Burnt  Bros,  ft  Co.  Lid.) 

(Cloiing  quotation,.  June  8.  1989) 

Bio  Asked 

lean.  -Met.  Lranium  .lOlt  IIV, 

'Canada  Oil  Lands  .60  .70 

Canada  Southern  OUs  .98  1.00 

{Canadian  Husk}-  Oil  5.45  5.50 

Icons.  Denison  Uran.  2.03  2.10 

I  Faraday  Uranium  .06  .06 

Grt.  Northern  Gat  ‘A’  2.60  2.65 

Do  B’  2.40  2.45 

Gunnar  Mines  .  3.10  3.15 

Indus.  Acceptance  Corp.  13.00  13.2.5 

Kelly  Douglas  5  70  3.75 

Kilembe  Copper  C  wts.  1 70  1.75 

Loblaw  'A*  13.25  13. .50 

Lorado  Uranium  .12  13 

North  Canadian  OU  1.21  1.35 

North  Star  (1956)  .24  .  27 

Do  (1957)  3.50  3.53 

Northspan  Uranium  ..  75  85 

Jockey  Club  Ltd.  .46  49 

Rio  Tinto  13  20 

Superior  Propane  5.70  5.75 

Stanleigh  Uranium  .28  .30 

George  Weston  'A'  19.23  19.50 

Woodward  Stores  A’  11.25  11.50 


While  the  long  term  secular 
trend  of  the  market  is  undoubt¬ 
edly  strongly  upward  it  rather 
looks  as  if  the  bulls  have  run 
out  of  ammunition  for  the  mo¬ 
ment.  For  well  over  a  year 
now  the  Dow  Jones  Industrial 
Average  has  been  moving 
steadily  up.  Business  conditions 
on  both  sides  of  the  Atlantic 
give  every  indication  that  this 
trend  will  continue.  Before  the 
bull  market  is  over  it  would 
not  be  surprising  to  see  some¬ 
thing  approaching  another  50% 
increase  in  the  value  of  the 
D.J  LA.  Nevertheless,  short 
term  sentiment  in  the  United 
States  is  bound  to  bring  revers¬ 
als  from  time  to  time.  It  would 
seem  that  such  a  time  is  now 
approaching,  and  a  decline 
that  might  amount  to  as  much 
!  as  10%  from  the  high  of  644  at 
the  beginning  of  the  month 
would  be  reasonable  to  expect. 
For  the  bull,  June  has  begun 
inauspiciously. 

Indeed,  the  sensitivity  of  the 
market  has  become  increasing¬ 
ly  apparent  in  the  recent  weeks. 


Waterloo.  Ont.;  Eleven  British  ;Can?..da  now  are  being  sat  up. 

- r -  -  — -  “Mo.st  Canadiaps,  ir.  the  sted 

selves  into  one  and  have  entertKt'busineas  and  out  of  It,  Imow  that 
the  Canadian  market  with  ceri-'5heffie'.<i  for  Ike  ultimata 

tral  Kitchener-Waterloo  as  its!in  steel,  ’  Mr.  Baraart  aiM. 
base.  I  "With  this  rapotatlon  and  thair 

Terming  themselves  "the  Shef- 1 these  firms  should  do  well 
field  group”,  the  companies  are''"  'he  Canadian  market”. 

„  oXc ‘“hfs  old-established  manufactur-i  Mr.  Barnett  spe^s  from  ex- 

1.1‘t  n  Bcaubien  ft  ci«  Ltec  an  issue|ers  of  various  Steel  and  alloy|?*''‘‘’"‘^^-  director  of  re- 


DORVAL  CSC 


goods,  the  only  sector  of  our  ^  ^  . .  _  _ _  ___  _  _  _  _ ^ 

economy  that  has  been  ser-  I®'  M3o.()oo  "ten-year,  sv,  per  cent  products  at  Sheffield,  steel  capi-|®*2''<'h  for  a  Quebec  steel  com* 
iuosly  hurt.  The  outlook  is  for  oanv  hefora  ’^c,-.mtne 

increased  corporation  earnings 
in  the  range  of  15%,  but  high¬ 
er  wages  and  the  exchange 
discount  may  well  erode  some 
of  this  gain.  At  the  best  the 
percentage  recovery  is  well 
below  that  of  United  States 
industry. 


of  95.874.  on'“thi7  b^Ts^ner  cos’t'Mital  of  the  British  Isles.  ;pany  before  Ijewming  general 

borrowing  fo  th»  rommission  ia  6  1428:  stju  separate  in  Britain,  Wellano  Electric 

p«r  I  companies  are  represented  here'^'^l  Foundry.  Ltd.  in  1W4. 

jointly  by  Erna  Industries,  Lim-j  He  was  president  for  two  years 
ited,  in  temporary  quarters  at  I"'  'he  Indiana  Steel  Products 
12  Laurel  St.  East.  Waterloo.  Canada.  Ltd.,  in  Kit- 

Formation  of  "The  Sheffield branching  out  on 
Group"  was  largely  instigated!”'' 
by  the  Kitchener  Chamber  ofi 
Commerce  as  "something  new| 
industrial  promotion  and 


CITY  OF  ALMA 

Tbn  city  of  .Almi,  Quebec,  ba»  award, 
ed  to  a  syndicate  comprising  La  Corp 
de  Frets  de  Quebec.  J.  E  Laflamme. 
Ltee.,  Grenier,  Ruel  ft  Cie..  Inc.,  Oscar 
Dube  ft-  Cie.,  Inc.,  Garneau,  Boulanger, 
Ltee.,  and  Florido  Matteau  ft-  Fils,  an 
issue  of  *202,009  ten-year,  SVx  per  cent 
serial  debentures,  maturing  1960-69  at 
price  of  94.66  On  this  basis  net  cost 


MONT'L  short  interest 

The  impae,  .1  exchange  ™ 

community. 

Ira  G.  Needles,  chairman  of 


OIL  BOND  QUOTATIONS 


the  price  received  by  the  manu¬ 
facturers  of  newsprint  is  the 
most  important  factor  in  deter¬ 
ring  investment  in  this  vital 
i  sector  of  the  Canadian  econ- 
i  omy.  In  the  base  metals  the 
statistical  position  of  lead  and 
zinc  offers  little  hope  of  better 
earnings  for  either  Smelters 
or  Hudson  Bay  M  &-  S  More 
i  stability  is  fo  be  seen  in  the 
I  copper  market  In  the  glamour 
!  metals  th-3  fight  for  wider  usage 
I  may  well  go  to  nickel  before 
aluminum  picks  up  slack. 

.}. 

For  over  two  years  now  the 
writer  has  emphasized  the  in-  ^ 
vestment  in  the  consumer  goods  lou^iwr 
,  and  financing  industries.  While 


HUDSON  CSC 


committee. 


CsttK-bc  sdiool  commission  for  Hud-.  ,  u  -  j  ,  •  i  j  i 

son.  Qucb-c,  has  .awarded  to  Credit  | the  Chamber  s  industrial  develop- 
Quebec,  Inc  and  Banque  Canadienne  j 
Nationale  an  issue  of  $190,000  fifteen- 
year,  per  cent  seria*  debentures  at 
a  price  of  97.435.  On  this  basis  net  cost 

of  industries  can  fc.st  the  Cana-; 

per  cent  Provincial  Secretary  has  gi'  en ' 


I  say 


By  forming  this  group,  these 


;dian  Market  without  setting  up 
'plants  or  individual 
ing  and  sales  organizations" 

,  "A  new  industry  can  move 
from  sales,  to  warehousing  and 


grant  of  *12(l.00('  for  the  issue 

TOWN  or  Ri'forsKf 
Town  of  Rimouski.  Quebec,  has  award¬ 
ed  to  a  syndicate  composed  of  the 

Provincial  Bank  of  Canada,  Jacques  Le- 
gare  ft  C^e..  Ltee  Placements  Kenne- 1  finally  jfs  OVVO  plant  as  ifS  hlisi-. 
hec,  Inc.,  Creighton.  MacKenie  ft  Cn  ;  '.,.,....0..,..  ••  u..  --ia  ''TUi- 

Ltd.  and  Belanger,  tnv  an  issue  of  "P-SS  warrants,  he  said  This 
|.»77.ooo  eleven-year  .vir-  per  cent  seriaij means  moie  johs  and  ipcreasedi 

debenture  '  ^ "  ‘  ‘ 

lof  98.12.  On 

I  borrowing  to  the  municipalitv 
'  per  c^nt 


Canadian  Stock  Exchange 
amounted  to  86,678  shares  in  53 
issues  at  the  end  of  .May,  com- 
u  a  ft,  .  I  pared  with  116.347  shares  in  54 
had  this  toi  issuer  fn  the  middle  of  the  month, 
a  semi-monthly  report  issued  by 
the  exchanges  reveals. 

The  MSE  total  amounted  to 
8.223  shares  in  20  issues  against 
warehous-!3  pj7  ^2  issues  and  the  CSE 
total  was  78,450  shares  in  33 
issues  compared  with  107,400 
shares  in  32  issues. 


maturing  196().70.  at  a  ntic»i  ,  pvprvnnp  " 

On  this  basis  no  cost  of  I  Prosperifv  tor  e\er>one 

He  added  there  was  a  good 
possibility  that  some  of  the  Brit¬ 
ish  firms  in  the  group  eventual¬ 
ly  might  establish  their  own 


ST.  GFOBGES  (BESUCE) 


BUSINESS  activity-vs- stock  prices 

tJ 

,  in.- 

ft  PUCES  J 

425  WOUSTUAl  STOCKS 

r'‘. 

. 

i  - 

.  .  . 

_ _ _ _ 

3  5j 

V  .  I  1  »  »  .1. 

6  K)0*  s  atOf  Hi 

1 .  «  '  1  )  T  1  ’  ’  :  1  1  '  '  If 

JOj 

1958  1  '9S9  1  ‘ 

(own  of  SI.  George 
hsB  awarded  fo 

comprising  Oscar  Dubf  A-  .  Inc.,  Lai 
Corp.  dfs  Profs  dc  Ouoboc.  Garnoau. 

Boulanger,  Ltec.  Grenier,  Ruel  - 

ipc.  and  J.  E  Lanamme,  Ltec  an|are  heavy  forgings.  .stainless 

issue  of  S317.(K)0  ten  year,  -s^pe^i  cent,  resisting  SteM 


Included  in  the  numerous  pro- 
ducts  manufactured  by  the  group 


serial  debentures  maturing  ^960-69  at  a;, 
price  of  97.56  On  this  basis'  net  cost  Oars 
of  borrowing  to 
5  85  per  cent 


High 

June  2  .  643.10 

June  3  .  642.46 


June 
June  5  ... 

June  8 
June  9 
Change  for 
1959  High 
1959  Low  . 


639.78 
624.81 
632.03 
624.81 
—8.29 

643.79 
574.46 


Low 

632.85 

634.36 

628.94 

613.11 

620,33 

613.11 

—19.74 


High 
166  08 
165.95 
164  74 
162.42 
164.52 
162.42 
—3.66 
169.67 
157  94 


•  BAftS  * 

Low 
164.34 
164  27 
162  58 
159.68 
161.52 
159.68 
—4.66 


(Closing  quotations.  June  9>  1959) 

Bid  Asked 
Aiax  Petrol  5'>  July  1  62  90  95 

Alta  Gas  Trk  Mav  1  81  94  96 

Brit  Amer  Oil  3i2<7r  Sept  1  74  83  85 

Brit  Amer  Oil  5’s*>  Aug  1  77  96  98 

Can  Delhi  Oil  3h^r  May  73  109  111 

Can  Export  G  5^r  July  15  71  88 

Can  Oil  Cos  4^r  Jan  1  76  82  84 

Can  Petrofina  47r  May  1  72  87 

C  West  Nat  G  Apr  1  83  96  98 

Gt  S  Gas  Ut  May  15  75  74  77 

Gt  N  Gas  Ut  May  1/78  87  90 

Gt  Plains  Dev  4^o  Apr  1  65  80 

Winn  Gas  Dec  I  80  83  86 

Kcme  Oil  Dec  15  71  114  11? 

Husky  Oil  A  R  5%  Dec  15  69  87 
Husky  OAR  5^2%  May  L73  90 
Imperial  Oil  37r  Dec  15  69  83  85 

Imperial  Oil  3^'^'  Feb  1'75  83  85 

Inid  Nat  Gas  5»*2%  Feb  15  77  99  101 

Inld  Nat  Gas  6^r  June  1  82  97  99 

Jupiter  Oils  o'^rJan  I  67  91  94 

Kroy  Oils  5%  Apr  1  67  80 
McCoIl-Fron  Oil  3%  Oct  1/71  78 
N  Superior  O  BOr  June  1  64  88 
N  Ont  Nat  G  53$%  June  1  82  36  88 

Nor  Star  Oil  June  15  77  94  97 

Nor  Star  Oil  4V27r  Dec  1  78  77  80 

Pacific  Petrol  5*2^f  Apr  1  73  80  82 

Pacific  Petrol  Jan  1  77  103  106 

Pathfinder  Pet  4-5^^'^  Apr  I  62  91  94 

Pembina  Pipe  S7e  Dec  1  74  98 

Scurry  Oils  5^^  Sent  15  64  90 

Tr*r  Pine  L  5.85%  Jan  1  87  93  95 

Tr-Emp  O  ‘A’  5%  Mar  1  66  93 

Tr-Emp  O  B’  5^*^%  Dee  1  67  94 

Triad  Oils  43>4%  Sept  15  71  84  87 

West  Canadian  Oil  A  Gas 
<Cum)  5V2%  July  15  73  95  97 

Westest  Tr  *A*  5*2%  Apr  1  88  81  83 

Westest  Tr  ‘C'  5W%  Apr  1  88  90  92 

West  Decalta  S*/2%  Sept  1  68  95 

PIPE  LINE  STOCKS 

Supplied  by  Kippen  S  Co.  Inc. 

(Quotations  as  at  June  9i 

Bid  Asked 

Alta.  Trunk  Line  24.25  24.75 

T.C.  Pipe  Lines  .  27.00 
Westcoast  Trans..  17.50 


Mo.st  of  the  major  losses  have 
taken  place  in  the  last  hour  of 
j  trading,  on  increasing  volume. 
I  For  the  moment  all  the  good 
,  news  has  been  up.  and  only 
I  the  more  unsatisfactory  facets 
i  of  the  economy:  tight  money, 
j  lower  bond  prices,  threats  of 
I  strikes,  anti  trust  actions  and 
j  the  foreign  situation,  are  ap- 
I  parent. 

«  ❖  « 

In  Canada  neither  the  rate 
of  recovery  in  industry  or  the 
stock  market  has  been  as  po¬ 
tent  as  in  the  United  States. 
The  pulp  and  paper  industry 
is  improving.  So.  too.  is  the 
demand  for  copper  and  iron 
ore,  but  the  revenue  from  these 
important  exports  is  eroded 
by  the  high  discount  on  Amer¬ 
ican  funds.  Fortunately,  the 
willingness  of  the  consumer, 
for  everyday  purchases  offsets 
the  lack  of  demand  for  capital 


competition  becomes  more 
fierce  every  day  the  prefi'  pos¬ 
sibilities  in  bank  itocks  and 
food  chains  continue  to  be  sat¬ 
isfactory. 

Latterly  public  'jiterest  in 
some  of  these  companies  has 
pushed  share  prices  to  unrea¬ 
sonable  heights,  way  beyond 


flats  and  rings,  tool 
municipality  is  ..feels,  wire  rope,  circular  and 

_  jhand  saws,  spring  steel  mining 

ST  .toACHtM  pABisp  equipment,  piston  rings,  .stain- 

Pari'h  nf  s)  loarhim  df  chataauguav.  less  Steel  wire,  high  tiermeabil- 
oueber,  has  awarded  to  L.  G  Beaubicn  py  iron,  shear  blades,  slitter 
veau'■.^u*V^en^“^ena!*^e^Zu^cs;^k  permanent  magnets  and' 
maturing  wo-ps.  at  a  price  of  <)«. 379. [other  small  tools  and  machinery  ' 
On  this  basis  net  cost  of  horrounng  to.  jg  addition  Ema  Industries  has 
tnf  parish  ib  6.«7h  p^r  rent.  ,  •  *  •  *  • 

_  [been  named  exclusive  agents  m 

TOWN  OF  F,sTEREE  'Ontario,  Quebec  and  the  Mari- 

Toun  of  F.steicl.  Quebec,  has  awarded  |(jf^p  provinces  for  heat  COrrosion 
an  issue  of  SZJS.hfifl  ten-year.  SI5  per!  •  .  _ ,  _  ,  ;  „  „  -  1,., 

cent  serial  debentures,  maturing  19fi0-fiO.j resistant  castings  made  DJ. 
to  La  Maison  Bienvenu.  Etec  at  alW'alker  Metal  ProdUCtS,  Ltd.,  the 
"n^'U;org'^o”^b^^^'’u,^c^p:r:,y'ti well-know  Windsor  Ont.,  firm.  , 
j6  94  per  cent.  |  The  man  behind  the  move  is; 

Harry  Barnett,  president  of  Erna 
Industries  He  has  been  closely! 
connected  with  the  steel  indus-j 
try  in  executive  and  research 
posts  since  coming  to  Canada 


Tickers,  Trans-Lux 
For  Anoivsts  Mcef 


i  stock  market  tickers  will  chat 
iter  on  the  convention  floor  of  “*?!!'’  '’'"''s"' 
iThp  Queen  Elizabeth  for  the  first  -'^w’  to  England 

measurement  by  any  ordinary  Itime  next  week 
yard  stick.  Even  so,  while  .some 


correction  has  occurred,  and 
likely  will  occur,  more  invest¬ 
ment  merit  is  apparent  in  them 


several! 

months  ago  to  persuade  the  11' 
The  yare  being  installed  for  the'»'''''s  that  Canada,  as  well  as' 
hanefit  of  nearlv  900  of  North p''''®"’-  should  have  a  lock  e'j 
America's  leading  investment  ex-l‘''0"-  products.  From  these  talks' 
nerts,  meeting  here  for  the  12th  Wossomed  the  Sheffield  group 
annual  convention  of  the  Nation-  Warehousing 


. .  _  -  -  facilities  and 

than  in  many  of  the  market  ial  Federation  of  Financial  An-  organizations  for  sales  througho.it 
leaders  of  other  days.  lalvsts  Societies 

There  is  an  important 
addition  to  this  list.  The  steel 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 

Limited 

Business  Established  1889 

MONTREAL 

TOBONTO  NtWYORK  IQNDON.CNa. 
VANCOUVEB  VICTORIA  VINNIBCS 
CALOABV 


The  comnlet?  trans-hix  system 
is  being  supplied  by  W.  C  Pit- 
field  Co.  Ltd  and  Hugh  Mac- 
indu.stry  in  Canada  is  acquiring  Ij^ay  m.  It  will  be  the  fir.st 
increasing  importance.  If,  in-  |ever  to  he  installed  at  a  con- 
deed,  as  would  appear,  this- j  vent  ion  of  the  Federation 


continent  is  now  in  the  second 
stage  of  its  long  bull  market, 
steel  is  an  industry  that  no 
Canadian  investor  can  afford 
to  overlook 


A-C  Telephone  To 
Offer  Preferred 


Annual  Meeting  Of 
Quebec  Institute 

Announcement  is  made  that 


I  A  group  headed  by  W.  C.  Pit- 
jfield  L  Co.  Ltd.,  is  expected  to 
'offer  shortly  125,0(X)  shares  of 
275q;$2.90  cumulative  preferred  stock 
18.00 ''I'edeemable)  of  the  par  value 
of  $50  per  share  in  the  capital  of 
.Anglo-Canadian  Telephone  com¬ 
pany  to  be  offered  at  the  price 
of  $50  per  share  flat  to  yield  | 


This  stock  will  rank  as  j  and  for  general  corporate  pur- 


June  2 

June  3  .....  .A. 

June  4  . . . 

•June.  5  . 

June  8  . 

June  9 

Change  for  week 

1959  High  . 

1959  Low 


High 

39.28 

88.76 

88.43 

87.07 

87.96 

87.07 

—2.21 

94.70 

85.71 


Low 

88.17 
87.73 
87.07 
85.43 
86.70 
85.43 
—2  74 


Close 

88.67 

88.42 

87.36 

85.71 

87.06 

85.71 

—2.96 


Volumo 

3,120,000 

2,910,000 

3.210,000 

3,490,000 

2,970,000 

3,490,000 


London  S.E. 
240.7 

240.1 
239.0 
235.9 
233.3 

232.1 
—8.6 

240.7 

212.8 


Clos* 

165.34 

164.83  ,  _ _  „  _  . 

162.91  I  ,  ,  ..  e  BTT  »  ,5.80% 

160  4fi  I  the  annual  meeting  of  The  Insur-; 

iance  Institute  of  the  Province  ofi‘°  d'vdends  in  prior-, poses, 

iQuebec  will  be  held  in  the  In-|'‘y  A  stock  and  de-, 

'stitute  rooms  on  Thursday.  Junelf''"^  ‘he  company  and'^^"'^" 

; equally  with  the  presently  out- 
...  .u  ■  'Standing  4'-2%  cumulative  pre- 
Officers  nominated  for  the  in-!ferred  stock. 

coming  year  are:  T.  Hanson.i  Anglo-Canadian  Telephone  Com- 
Canadian  Underwriters  Associa-ipany  is  part  of  the  General  Tele- 


munities  in  northern  British  Col¬ 
umbia.  Compania  Dominicana  de 
Telefonos,  C.  por  A.,  which  oper¬ 
ates  the  telephone  system  in  the 
Dominican  Republic,  Canadian 
(B.C.)  Telephones  and  Supplies, 

Ltd.  which  performs  installation 
and  repair  services  for  British 
Columbia  Telephone,  North-west 
Telephone  Company  and  to  some 
extent  for  other  independent  tele¬ 
phone  companies  in  western 
Canada  and  Dominion  Directory i  ' 

Company  Limited.  j 

The  proceeds  of  this  issue  will 
be  used  to  repay  certain  loans 


According  to  the  convention 
committee,  the  sy.stem  will  in- 
chide  tickers  from  the  Montreal, 
Toronto  and  New  York  exchan¬ 
ges.  and  will  enable  delegate.s  to 
keep  tabs  on  the  market  without 
leaving  the  hotel  A  Dow-Jones 
ticker  will  also  be  operating,  and 
the  Monthly  Reviews  published 
by  the  Montreal  and  Toronto  ex¬ 
changes  will  he  available 
The  tran.s-lux  system  will  be 
installed  sometimes  this  week  in 
Galcrie  Number  One  of  the 
hotel's  convention  floor.  It  will 
be  in  operation  throughout  the 
convention,  whose  sessions  open 
next  Monday  morning,  June  15th,; 
and  continue  through  Thursday.  1 


Wood,  Gundy  &  Company 

Limited 

Established  1905 

Underwriters  and  Distributors 
of 

Canadian  Government,  Municipal 
and  Corporation  Securities 


Wood,  Gundy  &  Company 

Members  af 

Tbe.  Toronto  Stock  Exchange 
Montreal  Stock  Exfdiange 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


tion,  president;  N.  V,  Waldron, 
Morgan  Agencies.  1st  vice-presi¬ 
dent;  J.  R.  Daigle,  Western  As¬ 
surance,  2nd  vice-president;  D. 
B.  Martin,  Royal-Liverpool,  hon¬ 
orary  secretary;  J.  L.  Wallace. 
Morris  &  Mackenzie,  honorary 
assistant  secretary.  H.  Whit¬ 
taker,  Royal  Exchange,  honor¬ 
ary  treasurer,  and  G  P  Gali- 
peau,  Geo.  Tanguy  &  Fils,  hon¬ 
orary  librarian.  Immediate  past 
president  will  be  J.  T.  Buttery, 
Royal  Exchange. 

Gas  Associafion 
Meets  in  Victoria 

Toronto.— More  than  five  hun¬ 
dred  delegates  have  registered 
for  the  annual  meeting  of  The 
Canadian  Gas  Association  to  be 
held  at  the  Empress  Hotel  in 


average  annual  net  in- 
for  the  five  years  ended 
December  31,  1958  after  payment 
of  dividends  on  preferred  stocks 
of  subsidiary  companies  held  by 
others,  amounted  to  $1,699,143  or 
over  2'/?  times  the  annual  divi¬ 
dend  requirements  on  all  the 
cumulative  preferred  stock  of  the 
company. 


phone  &  Electronics  Corporation!: 
group  of  companies  and  owns! 
over  35%  of  the  outstanding  or¬ 
dinary  shares  in  the  capital  of| 

British  Columbia  Telephone  Com¬ 
pany.  the  second  largest  tele-L,  .„..o  _ 

*1*^  .  ^  VTA  I  ^  vA  w  j  FOP  OF  WESXON  LTD 

phone  system  in  Canada.  It  alEo|the  Toronto  Stock  Exchange  as!  Transfer  aient  for  ceorje  weston  Ltd 
owns  all  the  outstanding  com- j  of  May  29  showed  1,238,933  shares  iad'  ise  ' that,  durm*  the  month  of  May 
mon  or  ordinary  shares  in  the|of  217  issue.s  compared  with  L-i[ssued"’on'  thr'suuende*^ c 


TSE  STOCK  POSITION 

Toronto  —  (DJi  Semi-month¬ 
ly  report  of  short  positions  of 
the  Toronto  Stock  Exchange  as 


TELEPHONE  DIVIDENDS 

a  meeting  of  directors  of 
Anglo-Canadian  Telephone  Com¬ 
pany,  held  in  New  York  on  June 
5,  1959,  the  regular  quarterly 
dividend  of  $0.56'.'4  per  share  was 
declared  on  the  4%%  cumulative 
preferred  stock  payable  August 
1,  1959  to  stockholders  of  record 
on  July  10,  19.59,  according  to. 
announcement  by  Thomas  A. 
Boyd,  president  ni  company.  , 
He  also  announced  that,  in  ad¬ 
dition,  directors  had  declared  a 
dividend  on  the  company's  class 
A  stock  of  $0.30  per  share,  pay¬ 
able  September  1,  1959  to  stock 
holders  of  record  on  August  10,! 
1959.  ' 


Company  Treasurers- 

We  can  help  you  keep  your  short  term 
funds  working.  Call  us  for  information  on: 

V  Treasury  Bills 

V  Government  Bonds 

v'  Notes  of  Finance  Companies 

V  Notes  of  Leading  Corporations 


McLeod, Young. Weir  &  Company 


UMIUO 


50  King  Sli-eet  West 
Toronto 
EMpire  4-0161 

Ottawa  WInnipeq  lendon  Vancouver 

Calgary  Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 


Hamilton 

Windsor 


capital  of  North-west  Telephone  211,360  shares  of  19  issues 
Company  which  serves  com-^May  15. 


'A"  shares 
Warrants 

onlattached  to  series  “B"  debentures.  ITiere  | 
I  are  1J73.572  aharea  outstanding. 


22nd, 

from 


23rd  and  24th.  Delegates 
the  natural  gas  industry 


Canada  and  the  United  States  to 
attend 

The  delegates  will  be  welcomed 
to  the  annual  meeting  by  the 
Hon.  W.  N.  Chant.  Minister  of 
Public  W'orks  of  British  Colum¬ 
bia,  and  a  program  of  outstand¬ 
ing  speakers  has  been  arranged. 

MacMILLAN  ft  BLOEDEL 
MacMillan  ft  Bloede!  Ltd.  advises  that 
100  class  ‘A’  shares  were  converted 
into  an  equal  number  of  class  ‘B’ 
shares.  As  at  May  31st.  there  were 
33.357  class  "A"  and  5,300,181  class 
’B”  shares  issued  and  outstanding 


8ALADA  -  SRUtRIFF  -  HORSEY 
Transfer  agent  for  Salada-Shirriff- Hor¬ 
sey  Ltd.,  advises  that,  as  at  May  30th, 
thfre  were  2,047,802  common  abates 
issued  and  outstanding 


-  1957  - 

—  1958-59  - 

May 

May 

May 

May 

Yaar 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)* 

28 

21 

14 

7 

Ago 

290.8 

210.1 

279.9 

212.5 

93 

Stocks  (Total)  .... 

268.2 

267.2 

267.0 

266.5 

230.6 

937.7 

565.3 

724.4 

553.4 

10 

Machinery  and  Equipment  .... 

718.8 

697.1 

667.1 

663.4 

566.1 

1017.5 

788.3 

1162,5 

781.5 

9 

Pulp  and  Paper  . 

1109.0 

1106.3 

1117.8 

1106.3 

825.5 

161.1 

116.6 

212  6 

119.2 

2 

Flour  Milling  . 

212.2 

209.8 

209.3 

212.6 

138.8 

285.5 

183.2 

233.9 

179.1 

3 

199.1 

199.9 

199  4 

201.5 

207.0 

169.7 

140.9 

224.2 

141.9 

7 

Textiles  and  Clothing  . 

217.1 

212.4 

212.4 

219.9 

160.7 

?n.o 

177.2 

304.3 

200.9 

13 

Food  and  Allied  Products  . 

287.4 

288.3 

296.5 

295.7 

237.0 

525.9 

449.7 

681.1 

476.3 

10 

Beverages  . 

671.7 

673.1 

671.0 

666.7 

356.7 

481.1 

364,1 

553.1 

378.0 

15 

Building  Materials  . 

528.4 

526.3 

525.6 

526.2 

441.11 

233.5 

147.5 

197.0 

149.0 

2 

Industrial  Mines  . 

188.5 

188.9 

191.1 

188.4 

156.8 

308.3 

217.9 

281.8 

219.9 

73 

Industrial  . 

272.8 

271.8 

271.0 

270.5 

238.3 

406.0 

262.9 

371.0 

252.8 

2 

Transportation  . 

349.4 

347.7 

344.3 

341.0 

304.3; 

119.0 

98.4 

115.9 

103.2 

2 

Telephone 

115.9 

115.3 

115.7 

115,4 

105.7 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

228.6 

231.6 

2.34.3 

237.2 

210.0 

219.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

203.5 

204.3 

204.5 

204.8 

184.0 

294.1 

222.3 

372.7 

229.0 

7 

Bank  Stocks  . 

372,7 

367.5 

371.8 

369.8 

261.7 

•  Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of 
Last  revised  January  1959. 

'MINING  STOCKS 

shares  outstanding. 

1 

1 

132.1 

87.0 

128,0 

89.0 

27 

Total  . 

1 

■4 

118.4 

118.3 

102,2 1 

82.1 

58.4 

88.6 

60.7 

21 

Golds  . 

.  ) 

8S.3 

85.8 

85.1 

74.5 

273.1  150.8  224.6 

*  Mining  stocks 

153.8 
are  not 

6  Base  Metals  . 

included  in  Investors’  Index. 

195.1 

193.9 

192.9 

194,2 

165  6 

To  Ford  of  Canada  Shareholders 

CAN  YOU  AFFORD... 

TO  MISS  THIS  OPPORTUNITY? 

Ford  Motor  Company  of  Canada  Limited 
has  made  an  oflFer  to  shareholders  to  pur* 
chase  a  specified  number  of  Class  A  and  Class  B 
shares  at  $188  (U.S.),  or  about  $181  (CanadalJ 

This  offer  is  available  for  a  limited 
time  only.  Prompt  action  is  desirable: 

TVe  suggest  that  shareholders  give  con* 
sideration  to  this  offer.  We  will  Im  pleased 
to  attend  to  all  details  on  your  behalf. 

Telephone  or  call  at  any  of  our  offioca  or 
send  in  the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL  Phone  Victor  5*9221 


MOyTBEAL  OUEBEC  TORONTO  OTTiHft 
KlTCHENEa  WINNIPEG  BEGLNA 
VANCOeVEB  VICTORU  SAINT  JOHN 
BAUFAX  BOSTON  NEW  YORX 


HAAOLTON  LONDON,  OmS 
CALGAXT  EDMONTOa 
FREDEHICTON  IHMRniOB 
LONDON,  ENG;  ZDBCB 


To  Nesbitt,  Thomson  and  Company,  Limited 

As  a  shareholder  please  send  me,  without  obtlgaHeii; 
full  details  regording  the  Ford  offer. 


I 
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Elected  2nd  v-p  [=======================^^  Trailer  M'frs 

Launch  New  Experiment  In  pK  YOUR  I  Elect  Executives 

Setting  Automobile  Rates  BHlIFE  INSURANCE 

.  .  ,  ,  [  '  i  ^  1  _  Fruehauf  Trailer  Co.  of  Canada 

Hartford,  Conn.  —  An  expen-  tions  will  have  to  pay  more.  We  ,  *  v  '  .  » . j  u  t  i«„„ 

ment  in  setting  automobile  in-  feel  thi.s  is  only  equitable.”  '  i  mmTkvrv  a  v  nn/\Dr  ’j  j-  -r  -i  u-f’ 

fiurance  rates  according  to  the  In  the  experimental  plan  dis-  ?  #■  ^(3^  ^||PS|||^^gH|B  I  EVERYDAY  PROBLEMS  president,  Canadian  Trailmobile 

actual  driving  record  and  agelcounts  up  to  30  per  cent  will  be  :  Is  1  AND  ANSWERED  ’  elected  president 

of  the  individual,  as  well  as  the  given  the  motorist  who  has  not  5,s.  j  ^  land  vice-president  respectively 

use  and  average  annual  mileage  been  involved  in  an  accident  or  \  1  ^  riiivpr«  Pf  IT  P  f  IVI  I  lof  the  Canadian  Truck  Trailer 

of  the  automobile  itself,  will  be  received  a  moving  traffic  viola-  Jack  W.  Oftivers,  L.L.U.,  i Manufacturers  Association  W  1 

launched  in  Nebraska,  June  8,  tion  during  the  past  five  years.  '/  ]  - - — - - -  II  m  Griffith  is  secretarv  New  I 

by -nie  Travelers  Insurance  Com-  .A  lesser  discount  will  1^  avail-  j  ,  .  kl  »  idirectors  of  the  associat^n  are:  i 

panies.  In  announcing  decision;able  to  those  having  such  a  rec-  t-  .  DiSObled  Or  Not  UlSODled  w  Ashton  rnckshutt  nresident 

to  initiate  the  new  program  injord  for  three  years.  i  '>^  _  .-  u  -nlBrantford  Coach  and  BbdrLtd  ’ ^ 

N^raska,  it  is  pointed  out  that'  in  addition  to  the  good  driver  yj[|B  ^^BP:||||||||||  The  foUowing  in  a  letter  which  G.  Harwood,  president^ Cana’-  ’ 

Travelers  planned  to  offer  fhis|di.scounts.  Travelers  will  pioneer  was  mailed  to  the  editor  follow-  point  of  ‘I’®  dian  Car  Co.  Ltd  :  H.  A.  Puxon,  i 

prograrn,  or  desirable  modifica-|a  number  of  other  innovations  i ■  fe.  *"8  ^  recent  tue  nroi*  Columbia  Trailer  Co.;  1 

tions  of  It,  in  additional  states  as  jin  their  automobile  insurance  wrote  in  connection  with  the  Dis- the  good  name  which  the  pres- p_  president.  Highway) 

the  results  of  the  experiment  . program  that  can  mean  ‘‘sub-  ^^^Ht<  Income  clauses  in  insur- ently  have  and  do  not  refuse  a  Canada  Ltd.;  V.  B.  i 

«lictate.  stantially  lower  rates”  for  thel^^^R  f  ance  contracts.  claim  without  very  good  reason.  president.  Truck  Engineer- 

“We  are  determined,”  a  com-; motorist,  the  spokesman  said.  The  Editor,  The  most  recent  claim  we  had  ing  Ltd.  and  past  president  of' 

pany  spokesman  says,  ‘‘to  ex-.  He  said  that  under  the  present'  GEORGE  ARMSTRONG  of  The  Financial  Times.  in  our  office  was  in  connection  the  CTTMA. 

plore  new  methods  of  establish- 1  program,  drivers  are  divided  into  .Montreal  who  was  elected'  sec-l  I  was  very  interested  in  Mr  with  a  man  who  was  an  engineer  Any  firm  engaged  in  the  man- 

ing.  automobile  in.surance  rates'nine  classifications.  Under  their '^J^Spreirof  S^^^^ 

which  will  more  accurately  re-  new  program,  Travelers  proposes idjon  Underwriters  Association  at  Mav  1st  considerable  amount  of  chmbing  trailers  in  Canada  is  eligible  for 

fleet  driver -experience.  It  is,  to  use  13  classifications  in  a!“l  ".V  u  hu.  aiwavr  been  mv  jm.  in  connection  with  his  profession,  membership  in  this  Association. 


Bennett  New  President* 
Can.  British  Aluminium 

William  J.  Bennett,  a  director 
and  general  manager  of  Cana¬ 
dian  British  Aluminium  Com¬ 
pany  Limited,  has,  it  is  an¬ 
nounced,  been  elected  president 
of  the  company. 

The  position  of  president  was 
left  vacant  on  April  8,  at  a  meet¬ 
ing  of  the  board  following  the 
annual  general  meeting  of  share¬ 
holders.  At  that  board  meeting. 
Sir  Ivan  A.  R.  Stedeford,  of  Lon¬ 
don,  was  elected  Chairman  of  the 
Board.  Sir  Ivan  is  chairman  of 
Tube  Investments  Ltd.,  which, 
with  Reynolds  Metals,  some 
months  ago  acquired  control  of 
British  Aluminium,  of  London, 
parent  company  of  the  Canadian 
concern. 

Mr.  Bennett  is  the  former  head 


I  of  the  Canadian  Atomic  Energy 
Commission.  Canadian  British 
!  Aluminium  has  a  plant  at  Bai* 
jComeau,  Que.  Prior  to  his  present 
I  appointment.  Mr.  Bennett  was 
I  executive  vice-president  and  gen¬ 
eral  manager  of  CBAL. 

New  Canodian  Member 
Conf rollers  Institute 

John  D.  Porter,  comptroller. 
The  Toronto  General  Trusts  Corp. 
Toronto,  has  been  elected  to 
membership  in  the  Controllers 
Institute  of  America. 

Established  in  1931,  the  Insti¬ 
tute  is  a  non-profit  management 
organization  of  controllers  and 
finance  officers  from  all  lines  of 
business  —  banking,  manufactur¬ 
ing,  distribution,  utilities,  trans¬ 
portation,  etc.  The  total  mem¬ 
bership  exceeds  4,900. 


which  will  more  accurately  re-  new  program,  Travelers  proposes! dian  Underwriters  Association  at  May  1st 

fleet  driver  -  experience.  It  is;  to  use  13  classifications  in  a | annual  meeting  of  that  organiza-  It  has  always  been  my  im- ■" h* 

obviously  unfair  to  oenalize  the, refinement  of  the  nresent  nlan  i.-  -  r  j  thof  -eftfiii  nieaKilitv  H®  fell  and  broke  both  legsilts  primary  functions  are. 

wviousiy  uniair  lo  penalize  ine,reiinement  oi  me  present  pian. Ujap  ,,  rnanager  for  Canada  of  pression  on  that  Total  Disability  ,  .  ,  u,  ,  “  To  foster  as  an  industry 

law  number  of  good  drivers  We  are  trying  to  reflect  as  The  Continental  Insurance  Co.  Income  Clauses  issued  by  life  in- ‘“J^^.^ToJoster^a^^^^^^ 

who  have  never  had  an  accident  1  accurately  as  po.ssible,  the  exact!  -  surance 


Who  have  never  had  an  accident!  accurately  as  po.ssible,  the  exact!  -  Isurance  companies  have  one  un-  work,  but  was  given  j  Canadian  manufacturers  engaged 

or  a  moving  traffic  violation  by  j  degree  of  ratable  hazard  for  each  i  ,ated  insurance  with  or  without 'fortunate  feature,  namely,  ‘hat  j^ave  of  absence  by  his  coM^^  of  commercial 

making  them  pay  for  the  care-  class  of  driver,”  the  Travelers  phy,),^)  damage  insurance,  writ-  you  had  to  be  so  disabled  that  Ind  durfng!  T?  deSp  a  better  under- 

!ir-  reward  I  spokesman  said.  jen  „„  a  six  month  basis.  Auto  one  could  not  even  sdl  pencils  recovery  went  to|sta"ding  of  the  products  of  the 

Jhe  g(^  drivers  with  substan-|  One  of  the  mam  innovations  in  i  coverages  may  still  be  purchased  on  a  street  corner  before  the  efficient  utiliz- 

tiaUy  lower  rates.  At  the  sairielthe  program  is  the  introduction  „„  an  annual  basis  as  is  now  the: could  be  considered  as  totallyi^cGill  Uniyers  y^  did  somel^^.^^  products, 

time,  those  drivers  with  records! of  packaging  automobile  msur-  ^ase,  at  the  option  of  the  insured. i disabled.  .  post-graduae  siuoy.  assemble  in  useful, 

yf  accidents  and  traffic  convic-  ance,  combining  liability  and  re-(  “xhe  problem  of  rising  costs  |  I  would  be  very  interested  in  *  form  and  distribute  to  its  mem-i 

'has  been  a  major  one  for  the  any  information  which  Mr.,  In  ano.her  case  now  of  from  technical  and  statistical! 


Draper  Dobie  t  compahylto. 


MEMBERS 

THE  TORONTO  STOCK  EKCHINOE 

n  ADELAIDE  W.,  TORONTO 

TEl.  EMPIRE  3-9171 


SODBURT 
WINDSOR 
NORTH  BRT 
ST  CRTHRRINES 
PORT  COLBORNE 
LONDON 


has  been  a  major  one  for  the  any  information  which  Mr.,  In  ano.her  case  now  of  Irom  technical  and  statistical! 

motorist  and  the  in.surance  in- Chi  vers  can  give  on  this  point.!  personal  experience,  a  store  jg^g  rpjating  to  the  industry.  , 
dustry  alike,”  the  Travelers  Yours  sincerely,  developed  phlebiti.s  and  -pg  promote  ethical  standards! 

spokesman  said.  “We  are  trying:  j.  D.  unable  to  work  any  longer jjn  manufacturing  and  mer-j 

.0  find  the  plan  that  is  economic-  ^^p  above  letter  I  fimpf^'on  the'^Lis^f 

dividual  moturisL-  oT'.'liat'Se  «i'l  1”'  pX'  -ud^  ti' '  f  a  - - 

coS.inSn?ru  “d  come  clauae  iasued  by  the  mal.r-  ?,„,a  a.,,  ,4  ‘easily ‘S  life  InSUfanCB 

comoination  ol  retined  classifica-  ,ty  gf  ^fg  insurance  companies  g-  g  street  corner  if  he  wished  ■  I 

tions,  new  packaging  concepts  g  very  low  cost  benefit  and  gg/sJ/^ncjls  ’  ’  PaVITientS  H  ulier 

and  especially  the  linking  of  good  .hats  whv  manv  tvoes  of  income  ^  i.  ,,  ,  ,.  ,  .  rayiiiciiis  iiiyiici 

drivinc  records  to  the  cost  of  It  >s  fair  to  say  that  the  claims  _ 

_  ,  .  .  benefits  on  sickness  and  accident  deoartment  of  anv  insurance  com-  t-  *  r  -r  • 

!the  driver’s  insurance  were  long  giipips  g^p  cancellable  at  the  JgP^'^Xgo;  v  "KndS^  insurance  and 

.strides  in  the  right  direction.  gf  the  contract  year  at  the  compands  contract  accoP  a"""‘‘^ 

"It  IS  appropriate,”  the  spokes-  gptjgg  gf  the  company,  this  dance  wh^  the  exact  wordLe  r^"  i®” 

man  continiied,  ‘that  the  com-  bgnefit  is  also  non-cancellable  but  will  give  thoS  Td  faf;  Hn 

pany  which  ‘invented  automobile  and  will  nav  an  income  rieht  up  win  give  tnorougn  ana  lair  and  Netherlands  companies  do- 

insurance  should  pioneer  today  in  to  the  agrof  65  in  ev^St  S  tota^  fPP'-^."'"‘!°"  .  ‘^e  fac-  ing  business  in  this  country  to- 

searching  for  the  new  concepts  S ‘bilhf  '"dividual  tailed  more  than  -$41.4  millions 

that  must  be  established.”  The  cLuanies  because  of  the  a-  7"®>deration  i„  April. 

He  explained  that  Travelers  .gJpSr  rate  anrthe  Canadian  Life  Insurance 

was  the  first  company  in  the  ^uUnize  ver^^  T  .physician  before | officers  Association  reports  that 

United  States  to  write  automobile  pgj.gf„jjv  ggy  daim  but  I  fgg]  ‘^PF,'.  Payments  brought  to 

insurance  The  first  known  onlicv  fu  .  ^  ^  i  ’  j  u*  •  ®P'f®  °f  ap  |$i65  millions  the  amount  paid  in 

insurance,  me  imsi  Known  policy  that  the  example  used  above  is  narent  restrictions  this  benefit  is  lito  insnranre  benefits  durine  the 
was  issued  in  1897  to  Gilbert  J.  extreme  case  that  would  not  ^  resiricuons,  mis  oeneiii  isi)  fe  insurance  Deneiiis  curing  me 

iLoomis  of  Rutherford.  N.J.,  a  kp  a„nlie^  f  valuable  low-cost  addition  fir.st  four  months  of  this  year, 

mechanic  who  built  his  own  one-  Thg  Sal  definition  of  total  insurance  program.  These  benefits  exce^ed  the  bene- 

cylinder  motorcar  in  1896.  ThatUsabiiity  in  such  a  clause  islExeeufive  Chonaec  o'  195SbSmor^han“$7TmU■ 
^.^''.®l.‘’°i'‘^7.„TC4®'l5’“”® ‘‘^^^'^'Ithe  incapability  of  performing^*®*.  ,  yj*  9®,  ,ignj.  Death  benefits  rose  from 

$56.5  millions  in  1958  to  $61.8  mil- 


'*y  at  a  cost  of  $7.50,  any  gf  ^g^j^  fgr  remunera-  For  Sfccl  of  Canada  $^.5  millions  in  1958  to  $61.8  mil- 

u  .  .  .  lioa  or  profit.  However,  care-  Important  changes  in  the  top  lions  so  far  this  year. 

Purchosing  Agenfs  ful  consideration  is  given  to  the  management  of  The  Steel  Co.  of  Payments  of  matured  endow- 

B*anff-H*dor  D  '^Wright  of  P'^y^^-*  "b^'^'d  ^^''t  announc-  /^anj  anSties  amounted 

holders  .r«eived  Hmdends  ol 

crrni.n’c  i/ifVs  -snni.oi  r,  ^  ^  is  morc  likely  to  return  to  worki  George  B.  Elwin.  vice  presi-  S33.8  millions  in  the  same  period. 

meofinff  Ip  I  hlT  earlier  date  on  a  part  timejdent  and  treasurer  of  Stelco  will  — - - 

Mr  W  ieht  s?  1  h  ‘  basis  than  truck  driver  follow-! retire  at  his  own  request  on  Juneig.  Bromley  Heads 
-.non.  r  a  ms  a  period  of  total  disability.  30,  19.59,  after  Iwenty-two-years’  p  p  D^Jv 

mrn"p  pH  ‘ben  too.  if  a  policyholder  LLservice.  American  R.R.  Body 

u  '  H  f  \*7  Gmffrey  L.  [gfgiiy  disabled  to  the  extent  of  Mr.  P^lwin  will  be  succeeded  as  Chicago— Edward  A.  Bromley, 

Haszard  ol  Vancouver.  B.L.,  who  bgigg  unable  to  work,  but  re- vice  president  and  treasurer  by  of  Montreal,  vice-president  of  the 

IS  associated  with  the  British  ggjvps  jgpgme  form  investments,  Robert  B.  Taylor,  F.C.A.,  now  Canadian  National  Railways,  to- 

Lolumoia  Electric  Co.  Ltd.  rents,  etc.,  this  is  not  considered  secretary  and  assistant  treas-  day  was  elected  chairman  of  the 

Also  elected  was  Alfred  R.  g^  ^ygritine  for  a  living  and  such  urer.  Purchases  and  Stores  Division  of 


Also  elected  was  Alfred 


as  working  for  a  living  and  such  urer. 


Oliver,  of  Harnilton,  Out.,  who  income  does  not  prejudice  the  Norman  ,1.  Brown,  comptroller  the  As.sociation  of  American 

.  _ ,  M.  ^  as  vice-president  dur- bgnefit  received  bv  the  policy- of  Stelco  since  1955,  has  been  Railroads  at  that  organizations 

Wheat  farming  at  Bay  and  King?  l"g  ‘be  commg  year.  Mr.  Ollver  bolder.  promoted  to  vice  president  and  annual  meeting  here  at  the! 

I  is  general  purchasing  agent  for  as  long  as  there  is  no  actual  comtroler.  Palmer  House.  | 

Strange  though  it  mav  seem  wheat  farming-and  Limited,  ^ork  whereby  the  policyholder  Mr.  Taylor  will  be  succeeded  Mr.  Bromley  succeeds  Ottis  O-i 

ftTbpr  Wpotprn  hiwinpiises  and  indiKstrieq— arp  vprv  »  p  „  receives  remuneration  for  such  as  secretary  and  assistant  treas-  Albritton,  of  Chicago,  vice-presi- 

other  Western  businesses  and  industries  are  very  William  A.  Small,  of  Toronto,  work,  the  claims  department  of  urer  by  W.  C.  Chick.  C.A.,  now  dent  of  purchases  and  stores  of! 

closely  associated  with  thrae  famous  loronto  streets.  iwill  remain  as  executive  secre- g  lifp  insurance  company  would  assistant  comptroler.  the  Illinois  Central  Railroad. 

For  there,  at  Imperial  Bank  a  Head  Office,  is  the  nerve  tary-treasurcr  for  the  C.A.P.A.  consider  that  the  Vsured  is  _  3'be  1,700-member  Purchases 

centre  of  the  Bank’s  modem  network  of  communi-  ,  -  tgtglly  disabled  as  a  result  oflfroBiOre  Urnnium  Division  deals  with! 

cations  which  connects  w'ith  all  parts  of  Canada.  It  has  TranS  Mountain  the  benefit.  iRwn  verc,  vranium  problems  involved  in  the  pur-| 

long  been  Imperial  Bank’s  policy  to  keep  a  finger  on  Deliveries  Gain  ‘  '"'Sbt  sav  that  it  is  impos-  ProduCtlOn  Exponds  chasing,  storage  and  distribution^ 

^e  nation’s  ever-changing  pulse  of  business  and  ,  Vancouver.  -  Trans  Mountain  s*ble  for  one  person  to  speak  for  Ottawa-Nine  of  Canada’s  15  Ifems  ^used"bv"th?  rS 

industry.  Contact  with  your  local  Branch  of  Imperial  i  Pipe  Line  Co.  reports  deliveries  c^pany  and  or  every  i^g^i  minerals  recorded  in- Sr  Sv  operations 

•  B.nk  wiHk«.p,ou  in|o™ed.Ib„„ne„opp„rtu„„„  i„,  „„d,  oil  I.  May  averaged  j'--  feTaf.rpoiSr  ’ o ‘“e w  P™*c,lon  In  .he  (Irs.  me  mber"  Se  Tr.m  the 

.„ddb»ob.pment..p  Canada.  ! S'”  2 S in  .vLy  "  -  —  quarle,  ot  1959.  compared  witn'r-ilbd  Slater.  Canada  and  Mex-i 


IMPERIAL 

^  B^  'OtaZ' MUHce^ 


Scheduled  deliveries  for  June 
are  expected  to  average  104,200 
barrels  daily,  compared  with 
average  deliveries  of  82,417  ini 
June,  1958. 


Maritime  Securities 


iFurnithed  bv  s»tanbury  A  Co.  Lld.» 
Halifax) 

TCIoNing  Quotations.  June  8.  1959) 


METROPOLITAN  LIFE 


MCE 

IP 


rities  'be  previous  year,  the  Dominion  _ 

Bureau  of  Statistics  reports.  _  . ,  ^  -j  .. 

c«.  Lid.,  Largest  increase  was  shown  inlFvans  New  President 
B.  is59»  “'■e  production  w  h  i  c  hICan.  Mfrs.  Association 

Bid  Asked  {""iped  to  8,746,199  tons  in  the:  Andrews.  N.B.  -  W.  H  i 

1“  \T  “"'^i Evans,  of  Toronto,  was  elected! 

nri  tl  President  of  the  Canadian  Manu-i 

,5.^  production  was  up  sharply  oj^  .  Association  at  annual! 

21.00  IZnts  "  ^'convention  of  the  C.M.A.  here.  He 


Bid  Asked 
i  Acadia  Trust  Company  62.00 

(Atlantic  Utilities.  Rights  2.8.*)  . 

Atlantic  Wholesalers  ‘A’  38.00 

1  Cousins  Ltd.,  '*A”  ,  17.00  19.00 

Cousins  Ltd..  ‘B’  .  8.50 

East.  Can.  Sav.  &  Loan.  21.00 

I  Eastern  Utilities  5Wp  pfd.  9.00  10.00 


m  Eastern  Trust  Company  2.5.75 

I  'Great  Eastern  4^2%  pfd.  7.75 
I  Great  Eastern  SV^^'c  pfd.  9.50 

Habfax  Insurance  .  18.00 

Maritime  Accessorie.s.  Com.  3.00 
Maritime  Accessor.  6%  pfd.  9.25 
vii  Maritime  Life  120.00 

I  Maritime  Steel  Common 

Maritime  Tel.  tc  Tel..  Com.  17.50 
Maritime  Tel.  L  Tel.,  pfd.  14.50 
Moirs  Ltd..  Com.  .  60.00 

Moirs  Ltd.,  pfd.  .  82.00 

:  Nova  Scotia  Trust  Cl.  20.00 


25.75  “  Other  mineral.s  showing  a  ^  McRae,  also  of 

9:50  I"  ‘be  period!  g  gf  ^^^gg  ^ 

^  to  2,892,106  became  first  vice-president. 
X  ,4nQn«-,  ^  ‘broe  months  from McLagan  is  president  of 

rnnnnr  H  | Canada  Steamship  Lines  Ltd.  and 

12.25  ,3.00  J^opper,  gold,  nickel  and  zinc  alsoiog^.j^  Shipbuilding  Ltd. 

.5;^  16.75  recorded  lower  production.  ,  p  D.  Mathers  of  Vancouver, 
““  !  CANADIAN  BREWERIK.S  ipresidcnt  of  Royal  City  Foods 


CANADIAN  HEAD  OFFICEt  OTTAWA 


NOME  OFFICE:  NIW  YORK 


SCRVING  CANADA  SINCI  1172 


NB  Telephone  .  12.25  13.00  ,  KUiu,  IllCKCI  ailO  Zinc  aiSO  1  q  :  objnbuilding  Ltd 

Ins  Light  i  Power.  Com.  15.75  16.75 ,  recorded  lower  production.  F  n  Sir,  of 

iN.s.  Light  4  Power  EOr  old.  80.00  !  1  r .  u.  jviatners,  Ot  Vancouver, 

iN.s.  Light  4  Pow.  4V2%  pfd.  88.00  |  rAVAniAN  RRrui.-Bii.'.2  j  president  of  Royal  City  Foods 

N.S.  Light  4  Power  5%  pfd.  48.00  CANADIAN  BREWERIES  |P  Delnor  Frozen  Foods 

Ocean  Fisheries  Common  13.75  15.00  Transfer  agent  for  Canadian  Breweries  ri04tn  r  OOUh 

Ocean  Fisheries  pfd.  4.85  Ltd.  advises  that  during  the  month  of  Ltd.,  was  elected  second  Vice- 
Oland  &  Son  Ltd..  "A”  13.75  .  .  |May  1959,  there  were  7,280  shares  of  nresidcnt. 

Oland  &  Son  Ltd..  “B**  ,  12.25  (preferred  stock  were  converted  to  com-  ^  rr  a  *t>‘  -j  4  r 

Robin  Jones  Jc  Whitman  pfd.  36.50  imon  on  the  bajds  of  one  for  one.  There  L  A.  nlCC.  Vlce-president  Oi 

Sobey  Stores  Ltd.,  “A”  17.75  18.75|werc  also  38,724  common  shares  issuedi International  Harvester  Co.  Ot 

SUirs,  Son  &  Morrow,  **A'*  7.75  8.25)on  May  28th.  There  are  now  3.306,544  iPanaHa  T  tH  was  namaH  hnnnr. 

stanfieds.  ’'A**  ift.on  irommon  «hRrR<  ic«nAH  anH  FN..»c»a«Hj«cF ! ^30303  Lia..  was  naiTiea  nonor- 


amazing 

sock 

comfort 


Patented  “2-Sole”  Socles 

The  sole  is  knitted  in  two  layers,  the  inner  layer 
reversed  so  that  your  foot  is  in  contact  with  the  aoft 
side  of  the  fabric.  No  extra  bulk  or  weight.  You  have 
to  wear  Penmans  2-Sole  Socks  to  bebeve  the  difference! 


MAKE  YOUR  TARGET 

A  Dominion  Lifa  Comprehensiva 
Major  Medical  GROUP  PLAN 

Hit  the  hulVs'tyt 
with  your  employees  with 
this  all-inclustve  ly^te  coverage 

Wo  soil  tho  boot  in  Group  Lifo,  Siekneu  end 
Accidonf,  and  Mansion  Pkm$. 


Sificel889 

HUDOFFKlWimilOO.OmRIO 

YOUR  EMPLOYEES’  SECURITY  IS  OUR  BUSINESS 


Stanfields.  "A" 
IStanfields,  "B” 


[common  shares  issued  and  outstanding 
land  201,059  preferred  shares. 


arv  treasurer 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  APRIL  30,  1959 


(Amounts  in  thousands  of  dollars) 


.LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciate  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  . . . 


NAME  OF  BANK 


Deposits  by 
Govt,  of  Can. 
in  Canadian 

Deposits  by 
Canadian 
prnv.  govt*, 
in  Canadian 

Deposits  by 
other  banks 
in  Canadian 

Deposits  hy 
other  banks 
in  curr.  other 

Personal 
savings  dep. 
in  Canadian 

Notice 
deposits 
in  Canadian 

Demand 
deposits 
in  Canadian 

Other  deposits 
in  currencies 
other  than 

.Advances 
from  Bank 
of  Canada 

Acceptances. 
Ruarantees 
and  letters 

Other 

Paid  up 

Rest 

I'ndivided 
profits  at 
latest  fiscal 

*'oUl 

currency 

currency 

currency 

than  Cdn. 

currency 

currency 

currency 

Canadian 

teenred 

of  credit 

liabilities 

Capital 

Account 

year  end 

LiauiliHet 

$ 

$ 

$ 

s 

$ 

s 

$ 

$ 

$ 

s 

s 

$ 

$ 

$ 

$ 

60,690 

.34.. 509 

31,555 

51,979 

1.592,967 

107,304 

885,410 

220.379 

43,414 

10,103 

.54.000 

123,000 

1,566 

3,216,876 

30,507 

12,911 

6,128 

210,870 

722,357 

49,784 

341,752 

.336.780 

21. 163 

7.213 

21,479 

64,4.38 

86 

1,825,468 

22,5.32 

29,6.58 

12.90.3 

132,800 

841,947 

69,337 

433,969 

128,423 

17,301 

5,105 

23,954 

57,491 

.549 

1,775,969 

10,194 

4,961 

679 

368 

181,330 

24,034 

79,576 

534 

1,253 

1.203 

6.974 

9.763 

159 

.321.028 

54,386 

29,272 

21,9‘26 

129,107 

1,354,666 

96,950 

7.58,566 

252.987 

32,378 

9.228 

.53,797 

119,3.52 

1.167 

2,913,782 

.55,9.38 

32,269 

28,386 

181,177 

1.565,998 

146,332 

1,005,645 

679,871 

72,264 

17,598 

60.480 

188,920 

,56.3 

4,035,441 

23,241 

.  .2,666 

2,277 

366 

429,504 

61,288 

166.222 

4,428 

3.102 

1,497 

7,000 

22.000 

833 

724,424 

14,962 

.53,192 

9,144 

23,423 

484,566 

51.982 

266.600 

16.183 

19,509 

3,149 

11,200 

32,000 

1,718 

987,628 

1.56 

,50 

2.252 

13,749 

2,222 

4,165 

3,970 

18.694 

1,417 

108 

1,.500 

400 

1 

48.684 

272.606 

199,488 

1 15.250 

743,839 

7,175,557 

611,176 

.3,941,710 

1,6.58,279 

211,801 

55.204 

240.384 

617,.364 

6.642 

15,849,300 

TtAld  A  Notes  of  A 
coin  deposits 
outside  with  Bk. 
Canada  of  Canada 


Dep.  with 

Govt,  and  Dep.  with  olh.  banks 
bk.  notes  oth,  banks  in  enrr, 
ath.  than  in  Cdn.  oth.  than 
Canadian  currency  Canadian 


_ A  S  S  E  T  S _ 

Dominion  Dominion  Call  Call 

Govt.  Govt.  and  shorl  and  short  Loans  to 

Short  Long  Provincial  Other  Secorities  loans  laans  Canadian 

Term  Term  Govt.  Municipal  Canadian  other  than  in  outside 

Securities  Seenrities  Securities  Securities  Securities  Canadian  Mortgages  Canada  Canada 


outside  Provincial  muni-  loans  in  outside 

Canada  Govts.  cipallties  Cansda  Canada 


Non- 

enrrent  Banli 
loans  premises 


Bank  of  Montreal 

.5,291 

31 

209,089 

3,822 

687 

.52,793 

237,288 

201,915 

101,881 

412,090 

90,000 

40,544 

117,897 

.59,748 

1%,807 

36,228 

116,989 

20.544 

62,6% 

1,103,171 

57,030 

478 

42,544 

2.235 

43,414 

1,580 

3.216,876 

Bank  of  Nova  Scotia  . 

2,518 

.509 

76,413 

8,369 

23,546 

101,367 

81,971 

64,463 

130,276 

19,866 

17,855 

42,260 

50,954 

42,725 

12,8% 

148,453 

993 

34,117 

627,313 

290,487 

1 

19,528 

6.423 

.  21,163 

1,000 

1,825,468 

Toronto-Dominion  Bank 

2,810 

1 

107,078 

2,656 

247 

20,557 

120,194 

94,023 

45,638 

195,859 

70,039 

30,114 

46,192 

34,738 

79,239 

15,440 

156,259 

513 

25,263 

657,412 

31,080 

% 

22,854 

17,301 

366 

1,775,%9 

Banque  Provinciale  . . . 

872 

29,605 

479 

23 

1,029 

11,680 

14,572 

17,850 

36,663 

18,193 

12,476 

8,859 

122 

4,025 

2,613 

39 

19,176 

133,226 

1 

4,897 

2.985 

1.253 

390 

321.028 

Cdn.  Bk.  of  Commerce 

4,106 

102 

179,655 

.3,465 

1,186 

38,426 

133,484 

161,8% 

191,512 

288,960 

54,020 

36,561 

77,443 

140,639 

167,045 

25,185 

146.808 

2,035 

45,810 

1,035,337 

91,164 

417 

34,703 

19..301 

32.378 

2,144 

2,913,782 

l^yal  Bank  of  Canada 

4,420 

925 

238,044 

22,949 

1,025 

175.110 

149,942 

158,650 

174,673 

473,387 

102,828 

42,658 

220,0% 

244,194 

276,002 

42,767 

168,9% 

10,584 

51.083 

1,102,559 

250,784 

284 

43.145 

6.380 

72,264 

692 

4,035,441 

Banque  Can.  Nationale 

1,534 

48,270 

835 

1 

4,496 

38,458 

44,156 

32,076 

94,342 

.33,648 

22,221 

9,495 

1,749 

20,963 

5,194 

30 

36,002 

317,753 

389 

40 

9,559 

3,102 

111 

724,424 

Imperial  Bank  of  Can. 

1,799 

54,253 

8.35 

631 

8,375 

56,717 

75,265 

38,627 

104,262 

19.492 

10,848 

16,661 

48,032 

6,310 

27,207 

69 

24,642 

449,388 

9,718 

44 

9,669 

5,059 

19,509 

216 

987,628 

Mercantile  Bk.  of  Can. 

17 

. 

1,685 

54 

100 

10,004 

995 

1,4% 

3,630 

1,237 

17 

2,000 

1,301 

554 

11,082 

12,684 

33 

309 

1,417 

69 

48,684 

Total  . 

23,367 

1,368 

944,092 

43,464 

3,900 

.334,336 

850,125 

834,944 

670.350 

1,737,076 

408,086 

213,294 

540,903 

533,445 

834,838  1407,189 

764,712 

34,807 

298,783 

5,437,241 

743,336 

1,394 

187,208 

42,473 

211.801 

6,568 

15,849,300 

<v 


/ 
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Aluminium  President  Sees 
Tide  Turning  in  Industry 

Improvad  sales  in  all  of  com- 1  provement  in  our  business  in  all 
pany’s  major  markets  this  year  lour  major  markets  including  the 
to  date,  including  the  United  |  United  States  although  competi-l 
States,  was  reported  by  Natha-  tion  everywhere  is  keen  and  re- 
nael  V.  Davis,  president  ofiturns  are  thereby  adversely  af- 
Aluminium  Ltd.  in  an  address  toifected.”  ^ 

the  Security  Analysys  of  San  Aluminium  Limited,  meeting 
Francisco.  Second  quarter  ship-  ^gs  told,  is  expanding  its  fabric- 
Sa  „  It  atins  capacity  in  areas  “where! 

opportunity  offers  and  where  we 
^  ^  ■*  ! believe  the  market  requires 

iscussing  Aluminium  Limit- .^t^er  development,”  Mr.  Davis 
cd  s  earnings,  which  were  re-iggid. 

duced  in  1957  and  1958  because.  ,  , 

of  lower  sales  volume,  metal  J^^^wna  attention  at  current 


Insurance  Institute  Adds 
To  Choice  of  Courses 


Inlsnd  Cement  To  |the  financial  times,  june  12, 1959  _  ^ 

Boost  Production  Steinberg's  Buys  38  Stores 
Of  Grand  Union  in  Ontario 


'  . .  —  Edmonton.  —  At  a  meeting  of  UltlOft  IFl 

I  Toronto:  —  Insurance  Institute  Some  courses  are  already ; of  Inland  Cement  Co.  IfW  WffIVfl  III  VyillUlfW 

'students  will  have  a  new,  excit-  available  in  the  French  language.! Ltd.,  held  here  this  week,  it  was 

ling  choice  of  courses  in  the  com-  translated  in  the  fore-  decided  to  pay  on  July  13th,  1959  Announcement  has  been  made!  the  shareholders  and  employees 

ling  semester  according  to  in- .  r  ^  a"  interim  dividend  of  30  cents  ‘hat  38  storts  operated  by  The  of  both  companies.” 

jinfe  semesier,  actoraing  lo  in  It  is  hoped  that  Correspondence  .  .  ,  Grand  Union  Co  in  the  orovince  ^he  Steinberg  company  s  ex- 

iformation  just  released  by  W.  F.  Course.s  and  Lecture  Gnurses  ini’*’  respect  of  19d9  earnings,  on  •  ...  mansion  plan  in  Toronto  will  nrn. 


seeable  future.  g, 

It  is  hoped  that  Correspondence  . 


Grand  Union  Co.  in  the  province  I  Steinberg  company  ’s  ex- 


pnees,  and  other  factors,  Mr.,  * 
Davis  said,  “In  respect  to  our  ” 
earnings  there  is  some  indica-  •, 


speculation  about  a  rise  in  alu-! 
minum  prices  Mr.  Davis  said:j 
“We  cannot  predict  what  changes' 


GORDON  F.  COATES 
B.Sc.,  P.Eng. 


lion  that  the  tide  may  be  turn-  i"  aluminum 

jp„  ••  ^  prices  in  the  near  term.  In  term.*- 

riecalling  that  company,  which 


iformation  just  released  by  W.  F.  Courses  and  Lecture  Courses  in'  [aspect  oi  19d9  earnings,  on  •  •  j  u  ipansion  plan  in  Toronto  will  pro- 

jSpray,  president  of  the  Institute.! the  local  Institutes  will  become  ParyUng  preferred  o  Ontario  our  being  acquired  by  great  opportunities  for  the 
Students  are  now  being  offered  I ''e’ated.jn  future,  the  latter  A"  agree- 1  personnel  now  operating  The 

„  ,  .  ...,.  ,  to  be  considered  an  adjunct  j  ®  to  this  effect  has  been, Grand  Union  stores  and  remain- 

;a  General  course,  in  addition  tO[|.gj}^g^  jj^g^  g  substitute  for  the  cheques  for  reached  by  the  two  food  chains,  ing  with  the  Steinberg  organiza- 

jthe  speeialist  courses.  P''evious-lfgi.j^gj,  the  appropriate  amount  will  be  according  to  a  joint  announce-  tion,’  ’Mr.  Shield  added. 

;ly,  students  had  to  choose  be-|  ’  ,  ,  ,  .  .  mailed  to  all  registered  share- .mrnt  bv  Sam  Steinhers  nresi- _ _ _ 

tween  Fire,  Marine,  Inland  Mar-  That  the  Insurance  Institute  is; holders  on  or  about  July  13th,  (jent  „f  steinbere’s  Limited  and  D  *  n  p  ■ 

,ine  and  Casualty.  1959.  Lansing  P.  ShS.  o^^  Expond 

i  Despite  its  general  nature,  the  Pjjy*®  ^  ToroIitTis  a  sourcr^of  bearer  .share  war-  son.  N.J..  president  of  Grand  Mill  Ot  Jonouiere 

new  course  will  be  no  sinecure,  IIL,  ’"terim  Union.  _ _ _  ^  ^  . 

Institute  officials,  state.  If  every-  a  nmat  ami  nf^^i  ^lividend  on  presentation  of  Cou-  Terms  on  which  purchase  wasip  Price 

thing,  it  will  be  harder  than  the  P'uU  jpon  No.  1  at  any  branch  of  The  effected  have  not  ben  niade||?  ’uvcstigating 


Institute  officials,  state.  If  ^very-  j  ^  dividend  on  presentation  of  Cou-  Terms  on  which  purchase  wasjp  Price 

II  dJl^  ilicic  will  UC  111  dlUllllllUIil  thing,  it  will  be  harder  than  the!„f^®“f® P'^n-ipon  No.  1  at  any  branch  of  The  effected  have  not  ben  niade|??''°‘*’''''®  investigating 

prices  in  the  near  term.  In  term.s  maNNIX  CO.  LTD.,  heavy  con  .specilalizing  courses.  It  will  re-1  .  n„nnin  nni  iv,  lo^  P®*^  Royal  Bank  of  Canada  or  in  Bel-  public.  leroff”''-*'  ' '  y  uf  expanding  its 

of  production  costs  and  returns  struction  firm  with  head  office  Quire  mastering  more  detail  and  \  ®  •’’’’’"^b  of  the  “The  operation  of  these  >Tiar-,J^'^p‘  P^P^J  b^®-  according 

to  be  had  from  new  facilities  ^  r«iaarv  Aihoria  ann«i.npo«  greater  effort.  However,  those addition  to  those  al-  Banque  de  la  Societe  Generate  kets  and  their  trained  organiza- ,  ®  bead  of  company  s 

n  Calgary  Alberta,  announces  8  named,  is  Mr.  -T.  Rox- de  Belgique.  lion  mark  a  long  step  forward  I  P^P^F  Engineers  now 

he  appoin  ment  of  Gordon  F  their  efforts.  was  largely  res-  company  also  announces  that  for  Steinberg  s  Limited  in  its  f  **  jnspecting  present  facilities. 


operates  smelters  and  hydVo-elec-f°^®  Calgary,  Alberta,  announces  S’-^afor  effort  However,  those  j  Rox-'deTr«iaue 

ti  ic  installations  in  Quebec  Pfo- g-  increase  in  nrimarv  orices  but  ‘be  appointment  of  Gordon  F  ampy  rewar  e  by^gh.  who  was  largely  res-  rnmnanv 

Vince  and  at  Kitimat,  British  forces  however  Coates,  native  of  Milk  River  °I'  ^  .  ponsible  for  setting  up  printing,  jf  j^gj. 

base  Tor ‘“ra*^^w"inri^efH^  ‘be  unremitting  factors  Alberta,  and  a  graduate  of  the  ’‘^^ording  sys-  gj  once^witl 

Duui  d  DdS6  lor  rdpiQ  dnd  effi-  e  ,,-.^1,,  »«%«!  it  •  r  a  lu  «  find  fdvour  with  field  men  ^ndifAmc  ^ppHIess  to  sov  on  pnnr« 

cient  expansion.-  the  ?»nen.s  who  rcqmre  n  broad;^;,  if  nSs- Si:™™  ^ 


of  Milk  River  General  course  is  expected  setting  up  printing,  ^  [^g^.  decided  to  proceed  development  of  the  Ontario  mar-  b?,.  *‘”‘8 

graduate  of  the  find  favour  with  field  men  andlj^s  SleS  to'ST  pro-  koUng  area/’ Mr.  Steinberg  said,  b’bfy  of 

Alberta  in  En  ,,.u„  p„ni,ire  hmadl  /  Sd\.  an  innr  gramme  to  meet  the  growing  *0  addition,  he  pointed  out,, 


states  and  there  15  a  possi- 
y  of  expansion. 

Fhe  modernization  of  our  Jon- 


tinuing  excess  of  pig  and  ingot  g.neering.  as  Manager  of  the  ''Z"'husiness''°as'"’°“*- ‘or  tbe  companA  cem  "signed  lease.;,  and  other  store; mjH.”  be  s^aid.  “will  de- 

ciinniv  ran  hardlv  hr  rvnrrtpd  In  ...  .  ..  .  .  knowledge  Of  the  busincss  as  ggry  in  such  a  giant  operation.  as  au.  t.-.j _ nnHrr  rnneiarx-ofinn  in  er..moiiPend  largely  on  the  conclusions 


“Aluminum  is  still  a  young  ®“PPjy  Division  Mr  Coates  „.eii  as  to  aspiring  execiitives. 

Sv,lf,«I  r  Lff  pis  hPl  ingot  prices  £  ihis  lime,  il'r"''"!"':  I'.jL.lTi  T: 


analysts  rate  the  industry  as  one 
likely  to  grow  faster  than  the 


“On  the  other  hand  demand  for 


T.  C  Oxman,  vice-president  ot  presentatives  will  assist  students; 
Operations,  puls  nim  in  charge  in  making  a  selection  of  the 


average  over  the  next  decade  semi-fabricated  products  is  ^Poranons.  puis  n.m  in  cnarge  a  MI  B  an* 

We  ho^Td  ex^ertoparS^st^^^^  and  current  fabricatedofallhighwayconstructionprocour.se..  ^  I  3  million  riani 

ate  fully  in  this  future  crowth  Prices  in  many  items  provide  iects  undertaken  by  the  Mannix  Another  maior  change  in  the;  - — 

and  it  is  perhaps  worthwile  to  small  incentive  to  the  fabricator  company  from  coast  to  coast  m  f^ucational  structure  is  that,  Sault  Ste.  Marie,  Ont.  —  An- 
focus  ...  on  this  optimism  rather  as  such.  I  would  say  that  on  Canada.  courses  will  no  longer  be  con-, nounced  here  by  D.  Holbrook, 

than  on  the  present  and  near  economic  grounds  there  is  strong-  ducted  by  the  Extension  Depart-  president  of  Algoma  Steel  Corp.i 

term  period  of  excess  supply  er  support  at  present  tor  an  up-  —  -  -  -  g^^gj  gf  Univcr.sify  of  Tor-iare  plans  for  building  by  comp-; 

which  we,  in  common  w'ith  other  ward  movement  of  prices  at  the  A CJ  onto.  All  details  will  now  be; any  of  Canada’s  first  wide-flange; 
producers,  believe  will  be  tern  fabricating  level  than  at  the  *  ®,7'  w/.  j  handled  by  an  enlarged  Institute;  beam  mill  at  a  cost  of  $15,000,000. 


porary.”  primary  level.”  VOlUe  Up  WIO€iy  Istaff.  Lc.s.sons  will  be  prep 

Slating  that  there  has  been  a  -  Tarrytown  N  Y  •  Shares  of  Packet  book  form,  as  so( 

gradual  but  cqntinucd  improve- pji.5*  ShlDmeiltS  FrOm  Axe-Templcton  Growth  F  li  n  d  P*;^ stocks  have  been 

menl  in  sales  from  our  own  » riUlll  ^21.27  to  Tbe  Hon  Secretary  of  thi 

fabricating  plants  to  an  all  gUje  Plant  i$31.56  in  United  States  dollars) iS^rance  Institute.  Mr.  Le; 

peak  in  1958  and  steady  increa.se WlOsa  naill  |(jgring  ti,e  fiscal  year  which  Tones,  expre.ssed  warm  than 

in  .sales  of  primary  aluminum  toj  -  ended  April  30  —  as  compared  ‘be  University  for  past  help 

independent^^  customers,  Mr.  ^  gp^^,  55  million  plant  of  with  an  increase  of  36  per  cent 'oo-operation. 

Davis  said:  The  result  has  been  Iroquois  Glass  Limited  a  t  in  the  Dow-Jones  Industrial 

that  despite  the  drop  in  sales  Candiac,  near  Montreal,  com-lAveraee  and  2,5  per  cent  in  the  Fnrninoc  Gain 

to  other  producers  our  shipments  menced  production  on  the  19th  Toronto  Slock  E.xchange  aver- 

in  the  Hrst  quarter  of  this  year  gf  May.  and  the  first  shipmentsiage  ol  20  indu.strial  .stocks,  For  Canodian  TlD 
are  within  three  per  cent  of  the  to  customers  were  made  on  Wed- 1  The  Axe-.snon.sored  Canadian  . .  . . . 


First  Shipments  From 
Iroquois  Glass  Plant 


knowledge  of  the  business  as  sary  in  such  a  giant  operation,  ipgt  At  the  ‘ F^dmonton  under  con.sidcration  in  several  1  Pf^d  jargely  on  the  conclusions 

iT  is  TnneH  ^  1^31 "  enmnanv  re-  - 1 -  P'uut  a  third  kiln,  wilh  all  related  shopping  centres  should  make!°‘  an  investigation  now  being  un- 

,  ,P  cict^ctirHonic’ AlflOnifl  PlsilS  NpW  'facilities,  will  be  installed  and  Steinberg’s  Limited  a  significant 'd^n^aken  ly  a  committee  of  com- 

presentatives  will  assust  students:  AigOmd  TianS  WOW  plant  tLe  will  also  be  ‘actor  in  the  Toronto  area.”  ipany  engineers.” 

eniirTeT'"^  ^  selection  of  ‘bc  ^IC  MjlliQfi  p|anf  .substantial  additions  to  existing  Steinberg’s  operates  a  70uniti  - - 

cour.se.s.  ^  I J  IVIIIIIUII  ridlll  facilities.  supermarket  cabin  and  its  sales  I  VICKERS  GETS  CONTRACT 

Another  major  change  in  the;  _  _ _  |in  I'l.jS  were  $l.i0.92,i.000.  !  A  contract  for  the  construction 

educational  structure  is  that,  Sault  Ste.  Marie,  Ont.  —  An-,j  p  -  1  .  "Acquisition  of  these  .stores  by, of  the  largest  laminating  press 

courses  will  no  longer  be  con-,nounced  here  by  D.  S.  Holbrook, !  I -C  rUIIQ  ASS6TS  Stlinberg  s  Limited.”  Mr.  Shieldjever  built  in  Canada  has  been 

ducted  by  the  Extension  Depart-' president  of  Algoma  Steel  Curp.!  .  ^  J  U*  L  release  funds  and  ac-  awarded  by  Cyanamid  of  Canada 

men!  of  the  University  of  Tor-'are  plans  for  building  by  comp-'AT  KGCOrQ  nlQn  celcrate  The  Grand  Union  Com-  Limited  to  Canadian  Vickers  Ltd. 

onto.  All  details  will  now  be;  any  of  Canada’s  first  wide-flange;  _ _  p.nny  development  in  the  United  ol  Montreal.  The  6,130-ton  press 

handled  by  an  enlarged  Institutej beam  mill  at  a  cost  of  $15,000,000. ^  Chicago.  —  Television  -  F'lec-  ”‘bc’'  ’“'cas.  It  is  aiwill  be  installed  in  Cyanamid’s 


T-E  Fund  Assets 
At  Record  High 


Value  Ud  Widely  istaff.  Lc.s.sons  will  be  prepared!  Construction.  Mr.  Holbrook  _  ‘  "  '  natural  move  which  will  benefit  plant  at  .St.  .lohns,  Que. 

"  wp  TV  'uciy  ironies  Fund.  Inc.,  pioneer  and -  - - - - 


Tnrr,.,„,.,n  vv  -  nf  pockct  book  form.  as  .soon  as;Saia.  win  start  at  once  and  it  is:  ‘"v-.  ....u  - 

Avp  T?mXtnn  V rnwih  F  ii  n  ri  Prescnl  stocks  havc  been  used.  1  planned  to  have  the  mill  in  pro-  largest  mutual  fund  concentrat-i 
rose  «  pw  cent  .iron,  «21.27  to  The  Hon.  Secretary  o(  Jhe  in  "“‘''“'“i 

$31. .56  in  United  States  dollars) , durance  Institute,  I'l’’-  Leopod^  reports  total  net  asset  ati 

dorins  the  tiscnl  year  '''■ieH  hiph  ot  !297,2  million  at, 

ended  April  30  -  as  compared, ‘^  Tni'ersity  for  past  help  a  ^  produce l‘bc  close  of  its  fiscal  midyear,! 

with  an  incrcxnsc  of  36  per  cent  _ _ wide-flange  beams  up  to  a  max-  April  30,  1959.  1 

in  the  Dow-Jones  Industrial  ^  ^  jmum  sj^g  gf  24  by  12  inches  and '  Chester  D  Tripp  president  1 

Average  and  2.5  per  cent  in  the  Jgg  EaminqS  Goill  up  to  a  maximum  weight  of  190;told  shareholders  in’  the  ‘fund’s' 


^  ■.  VA  pounds  a  foot. 

For  Canodian  Tire  I  _ _ _ 

are  wiimn  inree  per  ceni  or  ine  fn  rustomers  were  made  on  \^ed•i  Tho  \vf»  r'an'iHi‘in  ^  -vvavj.t  c»in^v  covauuoiiru  mi 

first  quarter  of  1958.  Sales  of  nesday.  June  3rd.  Only  39  weeks^mutgal  fund’s  earnings  Goodyear  Tire  Plans  ishare  value,  number  of  sharc- 

in,got  to  producers  have  fallen  elapsed  from  the  breaking  of ' measured  againsr the.se  gener-  Canadian  Tiro  Corp.  in  Conodo  Plont  out.standing, 

from  30  i^r  cent  of  our  total ; ground  in  August  of  last  year  un- ' ally  accepted  barometers  in  a  arc  expected,  an  official  states,  Calgary.  -  Announced  here  by;?  . 
sales  in  the  first  quarter  of  19o8  til  the  first  shipments  were  made,  jetter  to  shareholders  signed  by  to  show  an  increase  of  10  per  L.  FL  Spencer  of  Toronto,  presi-ijggreased  portfolio  values  hiu! 

W.  .Xxe.  cbalrm,™.  .nd  ,  comoany  atfi-  •'  'ta  «aodycar  Tire  and  Z  r^ord'^  J™ 


j  semi-annual  report,  that  new  re- 1 
Icords  were  also  established  in; 
Ishare  value,  number  of  share-! 


of  London.  Enfiland 


\  the  first  quarter  of  1959. 


“Second  quarter  shipments  this  dustry. 


1  record  for  construction  in  this  in- 


John  M.  Templeton,  president. 
The  letter  is  part  of  the  fund's 


cent  over  19.58,  a  company  offi- ^ent  of  the  Gmidyear  Tire  and  giso  record  gross  sales  of  new; 

cial  said  yesterday.  f  "  £,nst°rnSon'^g“f  amounting  to  .$46.6  million! 

_  .  .  .  ...  .  .  I'Or  tnc  construction  of  a  $7,000,-,  »v,„  civ.mnnthc  norinxt  ” 


u  IJ  u  u  .  oc  -  .  ,  .  •„  X,.  Ine  lelter  is  part  01  tnc  luna  S  •  ,  .  .  nw  sumsu  ucuun  01  a  »/.UUU,-,jn  .v,„  cix.mnnthc  nprinrf  ” 

year  should  be  about  25  per  cent  The  plant  will  serve  the  re-  g^g,  g„  .^ows  that  "Pt  P*-®  !‘  ‘a*'  000  plant  in  Western  Canada.  ‘J  months  period, 

greater  than  in  the  first  quarter  quirements  for  glass  containers,,  ,  |  g  ,  ^g^p  fpgg^  52-  ‘9.59  have  risen  slightly  over  Mr.  .Spencer  indicated  in  the  Total  net  assets  of  the  fund  on 

of  1959  and  about  equal  to  the  of  a  wide  range  of  beverage  andjgjg^..  .  *4270531  durin"  the  'he  same  1958  period,  with  sales  course  of  an  interview  that  the  ^  showed  an  increase  of 

second  quarter  of  19.58,  when  our  food  industries  throughout  Q»e-|_  jUg,  '..'nreaiizcd’  se-  a*  a  record  peak,  the  official  company  may  locate  in  Calgary  I correspond-' 

sales  to  other  producers  were  bee,  Ontario  and  the  Atlantic  pro-  '  .  .  amounted  to  si  -  said.  But  this  year’s  cold  winter  but  stated  that  the  final  decision y^^*: ’’"d  40  3% 

^bs^t.al._We  ar^  seeing  im-  vinces.  _  _ ^^33  3*3  j,^^g  33  ^p^  ppg’^  and  spring  held  sales  back  and  will  not  be  known  until  he  com-,"b^  „‘^tl  e""! Lrf'f 

■  of  total  net  assets  at  the  year-,'*  's  expected  the  last  hall  of  pletes  a  tour  of  western  centres.  October  31  1958^  Ne 

pg,)  '1959  will  more  than  make  up  for  Announcement  was  made  earli-  00  uctoner  31,  19.58.  Net 

Of  the  fund’s  assets.  82  per  ‘he  slow  first  four  months.  er  this  week  that  the  Eircstone'^®'Yhp7i!;ca,P^jj®J^^®  wal^Sli^i? 

cent  was  invested  in  common  Canadian  Tire  will  open  fiveiTire  and  Rubber  Co.  will  build  58  4'/ above  a  vear  acn  and 
T  rkXTFkrklVT  AIVTrk  Cr^rAT^rTCl-r  '’'“’‘Fks  and  13  per  cent  was  in  new  dealer  nutlet.s  this  year  f  P'**^  37..3"/  higher  than ‘the  value  at 


LONDON  .4ND  SCOTTISH 

ASSURANCE  CORPORATION  LlMlfED 

are  pleased  to  announce  that  fhey  are  new 
issuing  policies  of 

LIFE  INSURANCE 


Life  Administration  Office  for  Canada 

tt  Univarsiry  Avanua, 


Actuary  far  Canada:  D.  J.  LEAPMAN 


A  Company  of  Tht  Nartharn  Aituranc*  Group 


preferred  stocks  and  cash  on  compared  wilh  eight  opened  last  employ  about  300  workers.  October  31,  1938. 

•^.P*!. - .  - - - - official  .said.  Wide  5  month  Coin  Shares  of  the  fund  outstanding 

.  ,  ,  Wide  5-month  Gam  g,  j,,p  pg^  gj  ^p^j,  ^p^p  g, 

7c#  Ure  shipments  record  level  ol  18.432..342.  an  in-; 

I  Olvl  Ol  wOnOOO  I^I  >JfOvall“l  Cleveland.— Iron  ore  shipmentscrea.se  ol  24. Ur  and  \4.6''r.,  re-' 

,  f  I  monls  on  the  Great  Lakes  toispectivcly,  over  shares  out  at 

Prtl'flll’lrtC  I  In*  I  Tune  1  totalled  15.745.231  gro.ss  I  midyear  19.58  and  the  close  of  the 

l^wlld  f  ^Vdl  jgg,,  fg,.  I'gjipg]  statcs  0 od  Cana-  last  liscal  year.  Similarly,  the! 

!  -  :dian  ports,  the  American  Iron  number  of  shareholders  increased, 

i  A  marked  gain  in  earnings  ofi  In  the  19.59  quarter,  net  earn-'Ore  Association  reports.  That  29.7%  and  20.6%,  respectively,! 
iFnrH  Metnr  Tn  nf  Canada  Md  mgs  from  operations  in  Canada  Compared  with  4,123,161  gross  I  during  the.se  periods,  to  reach  a 
'  was  $2.43  a  share  greater  than  in' tons  shipped  last  year  to  June  l.'new  high  ol  94.971. 

'for  the  first  quarter  of  19o9  ovcr,^j,p  j^.g  improve-  Z _ _ _ 

figure  for  corresponding  period  ment  was  offset  in  part  by  a  re-  - — — -  — 

'of  last  year  is  reported  in  a  mes-  duction  of  70  cents  a  share  in 

sage  to  shareholders  accompany-  net  earnings  from  overseas  oper  New  hsiie 

ing  the  formal  offer  hy  Ford'afions.  m^-o  tm  r\r\ 

.Motor  Co.  (U.S.)  to  purchase  at  ai  R  is  indicated  that  for  the  final  ^  I  1  1  rl  I 

price  of  $180  a  share  up  to  77.5.-;nine  months  of  lOjO.  net  earnings 
628  class  “A”  shares  and  .30.208  from  Canadian  operations  alone 

class  “B”  shares  of  the  Cana-ijs  expected  to  be  somewhat  above  it  • 

!dian  company.  that  for  the  corre^jponding  period  T  l.T  Qllt'PTlf  I^IT 

Consolidated  sales  in  the  first  of  19.58:  but  net  earnings  from!  if  lA  CdX  AJClUi 

I  quarter,  manager  s'alcs,  amount-, overseas  activities  will  be  a  liltlci 

i^d  to  $126.9  million  again.st  $108.1  lower  than  in  the  same  period  of  -  i  /  r/  rk  u 

Imillion  in  last  quarter  of  last  last  year.  •'*  /4  A  I ‘f'npntiin 

lyear.  Net  earnings  are  reported  F'or  the  entire  year  19.59  con-  icalisblc  on  and  afi 

at  $6.8  ini“)on  against  $3.9  ^Ij^olidatcd  net  income  is  expected  „  ,  i  .  j  i  i  •>  iq-q 

lion,  or  $4.10  a  share  against ',g  f,p  „rpg,pr  than  in  19.58,  “but  To  be  dated  July  2,  19.i9. 

_ _  'it  is  believed  that  the  degree  of 

jimprovement  will  be  considerably  Uneondilionally  Guaran 

^  Hess  pronounced  than  in  the  first  j  g,„j  |„|erest  by  ibe  I 

■  ,ouartcr  oi  19.59.”  Net  profit  in 

■  H  H||  i058  equal  to  $12.70  per 

share.  Prinripal  and  half-vparlv  intrrrst  Ijan.  and  July  2)  will  I 

^  It  is  indicated  that  if  the  U.S  Undier,  Montreal,  Toronto,  Halifax.  Saint  John.  N.B..  Si 

icompany  acquires  the  slock  it  ha-  \  anrouxer  and  Victoria,  at  the  prinri|)al  o(Ii^r^  of  the  Banl 

H  lotfered  to  buv  Inot  less  than  coupon  form,  re^ixlrahle  as  to  principal  only,  in  the  dei 

P  mP  ■  B  pi  ‘‘’lin'r  ciS  I  '  •>'  """ 

&  H  granted  xotin^  will,  i960.  The  funds  so  »el  ashle  will  he  inxested  in  the  l)< 

jthus  giving  equal  voting  rights  Froxince  of  Quehec  or  in  direil  or  (piaranleed 

<0  all  Ford  of  Canada  shares. 

TilE  ATI  Al|T|r  !  The  formal  offer  indicates  _ 

^■•^****^  that  all  tenders  ol  shares  for 

purchase  by  Ford  U.S.  to  the  r  i /s  •  •  w  z-  ™  „ 

depositaries  named  in  the  offer  Lrgal  Opinion ;  Messrs,  (.ommnn. 

and  received  by  them  prior  to  (lope,  Porteous 

5  p  m.  F^aslern  Daylight  Saving 

_ _  Time.  June  15.  19.59,  will  be  *  _ _ 

treated  equally,  in  that  they  will 

be  deemed  to  have  been  re-  j  -i  .u-  •  . 

ceived  at  that  time.  If.  at  that  A  prospectus  descrihniK  th.s  issue  w 

time,  the  number  of  such  shares 

I  exceeds  775.628.  t  h  e  shares  - 

— — MOOVId'e  icovered  by  such  tenders  will  be 

Hi  Her  N0TI%E  accepted  on  a  pro  rata  basis  PRICE:  96.50  flat,  yieltliiif; 

with  appropriate  adjustments  to 

avoid  fractional  shares.  _ 

Ford  U.S.  rc.serves  the  right. 

IT  ■RHAr’  r’rxrwoj-  A  ‘he  event  that  less  *han  540.-  ....  „ 

y  v^UlllCt  T  shares  of  both  rlarscs  are  Subscriptions  uill  be  rccpitra  suhjrrt  to  rcfcrtwn  or  afiotn 

tendered,  '  to  reject  all  shares  j  elosr  thp  mhsrription  hooks  at 

T-irtCk  fvTrxrvx  C  omorlQ  tendered.  '  It  rrnrrtril  thal  ihr  dpbrnlurp.s  in  dpfinilii  e  form  wi 


Ford  of  Canada  Jst  Quarter 
Warnings  Up;  Better  Y ear  Seen 


$15,000,000 

Montreal-Laurenlian  Autoroute  Board 


.514%  Debentures  Series  “E’ 

(callable  on  and  after  July  2,  19*7) 


To  be  dated  July  2,  19.'59. 


B.O.AX  DOUBIES 
COMET  SERVICE 

TWO  FUGHTS  WEEKLY  ACROSS  THE  ATLANTIC 


STARTING  JUNE  16th  UNTIL  FURTHER  NOTICE 


Now  it  is  twice  as  convenient  to  fly  by  BOAC  Comet  4 
on  the  only  ''pure  jet”  passenger  service  from  Canada 
to  Britain.  Starting  June  16th,  there  will  be  a  Comet  4 
flight  every  Tuesday  and  Saturday  from  Montreal  to 
London.  Average  flight  time  7  hours.  Departures  at 
8.30  p.m.  De  Luxe  and  First  Class  accommodation  only. 
For  reservations  contact  your  Travel  Agent  or  B.O.A.C. 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

ol  Glasgow.  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

R.  HOLROYDE,  Manager  For  Canada 
BRANCH  OFFICES— 

MONTREAL.  WINNIPEG.  CALGARY,  VANCOUVER 


To  mature  Julv  2,  1979. 


THE  MOST  EXPERIENCED  J_ET  AIRLINE  IN  THE  WORLD 

BRITISH  OVERSEAS  AIRWAYS  CORPORATION 

OFFICES  IN:  MONTREAL,  TORONTO,  WINNIPEG,  VANCOUVER 


CNR  Places  Car 
Order  With  DOSCO 

The  Canadian  National  Rail¬ 
ways  announred  the  placing  of 
an  order  for  200  fifty-ton  heated 
box  cars  with  Fastern  Car  divi¬ 
sion  of  fiominion  Steel  and  Coal 
Corp.  Ltd. 

The  hcatnd  box  cars,  it  is  poin¬ 
ted  out,  will  sunplement  the  com¬ 
pany's  fleet  of  heated  refriger- 
jator  cars  in  the  movement  of 
perishables  and  other  goods 
.which  must  be  kept  from  freez¬ 
ing.  The  new  cars  will  have  a 
capacity  nearly  double  that  of 
standard  refrigerator  cars, 
i  Prototypes  of  the  heated  box 
car  which  were  developed  by 
iCNR  engineers,  were  rigidly 
tested  last  winter  and  it  was 
'found  that  a  constant  interior 
temperature  of  40  degre.’s  above 
;zero  could  be  maintained  in 
•  weather  as  cold  as  40  below.  The 
I  car  is  designed  to  create  a  blan-, 
Iket  of  warm  air  around  the  load.' 
I  It  is  expected  that  delivery  of; 
ithe  new  cars  will  commence  on; 

i September  fifteenth  and  that  alii 
cars  will  be  delivered  by  mid-j 
October. 


Unron<lilionally  Guaranteed  as  to  Prineipal 
aiul  Interest  by  tbe  Pruviiiee  of  (Jnebec 

Prim-ipal  and  half-vrarlv  intorrat  (Jan.  2  and  July  2)  will  hr  paxaldr  in  lawful  nionry  of  Canada  in  the  CiIlp^  of 
(Jurl.er,  Monirral,' Toronto,  Halifax.  Saint  John.  N.B..  Si.  John’s  Mid,  W  innipeg,  Regina,  Ldmonton.  La  gary, 
\anrouxer  and  Victoria,  at  the  principal  oHiees  of  the  Banks  designated  in  the  Delienlures.  Dehentiires  will  he  in 
eoupon  form,  registrable  as  to  prineipal  only,  in  the  denominations  of  $1,000.  $1().()()0,  $2,5.000  and  $100,000. 

\  Sinking  Fund  will  he  erealeil  into  whieli  $.500,000  will  he  paid  liy  the  Board  on  July  2  of  eaeh  year  eommeneing 
uilli  1960.  The  funds  so  sd  aside  will  he  insested  in  the  Dehentiires  or  in  direel  or  guaranteed  oldigalions  of  llu 
Froxinee  of  Qiiehee  or  in  dirret  or  guaranteed  obligations  of  the  Government  of  (.aiiada. 


Legal  Opinion;  Messrs,  (lonimon.  Houard.  (late,  Ogiliy.  Bishop, 
(lope,  Porleoiis  <S:  Hansard. 


A  prospeelus  deserihiiig  this  issue  will  be  furnished  upon  request. 


PRICE:  96.50  flat,  yieldiiif;  approximately  5. .54%* 


Siihsrriptions  uill  he  reieitrd  siihjerl  lo  rejection  nr  allotment  in  nhole  nr  in  pan.  and  die  riirht  is  reserved  to 
close  the  snhscriplion  hooks  at  any  lime  u  ithont  nolire. 

It  is  expel  led  that  the  dehenlures  in  definitive  form  u  ill  he  ready  for  delivery  on  or  nhoiil  July  2,  19.59. 

* Arrrued  interest  uill  he  added  if  delivered  suhsequent  to  July  2,  1959. 

(TV,  as  prinripals,  offer  these  dehenlures  if,  us  and  when  is.sued  and  accepted  hy  ns,  and  snhjeet  lo  approval  of 

counsel  above  named. 


L.  G.  Beaiibien  A  Go.  Limited 

Royal  .Securities  (.orporation  Limited 

Mills  .''pence  A  (.o.  Limited 

McLeod,  \  oiing,  Weir  &  Gonipany  Limited 

Bell,  Goiiinlock  &  Gompany  Limited 

Nesbitt,  I'homson  and  Company  Limited 

Dawson.  Hanna  ford.  Limited 

Collier,  Norris  &  tjiiinlan  Limited 

Rene-T.  I.eclere,  Inrorpon^ 

.Mead  &  t.o..  Limited 

.Midland  .Securities  Gorpn.  Limited 

Cochran.  .Murray  &  Go.  Limited 

MacTier  &  Go.  Limited 

Bartlett.  Gayley  &  Gompany  IJmitrd 

Geottrion,  Robert  &  Gelinas,  Inc. 


A.  E.  .Ames  &  (,o.  Limited 
Dominion  Se«-urities  Gorpn.  Limited 
W  ood.  Gundy  &  Gompany  I.imited 
W  .  G.  Pillield  &  Gompany  ,  Limited 
Grrensliield  A  Go.  Inc, 

Gairdner,  .Son  A  Gonipany  I.imited 
J.  G.  Boiilel  Liniitee 
Clement,  Guiinont  Inc, 

La  Corporation  de  Prets  de  fjiiebec 
J.  E.  Latiamiiie  Liniitee 
Ixagiieiix  A  DesrtH'bers  Liniitee 
Gasgrain  A’  Gonipany  Limited 
Desjardins,  Couture  Inc. 


Credit  Intcrprovincial,  Liniitee 
Anderson  A  Gonipany  Limited 
Equitable  .Securities  Canada  Limited 
J.  I..  Graham  A  Gunipany  Limited 
Burns  Bros.  A  Denton  Limited 
'L  A.  Daly  A  Gonipany  Limited 
■  arris  A  Partners  Limited 
tankers  Bond  Corporation  Limited 
Vlarc  (iarriere,  Liniitee 
Fairclougb  Go.  Limited 
Morgan,  Osliguy  &  Hiidon  Ltd. 


Grant,  Johnston  A  G.o.  Limited 
Fry  A  Company  Limited 
Brawley,  Gathers  A  Gompany 
James  Ricliard.son  A  Sons 
W  alwyn.  Stodgell  A  Go.  Limited 
Garncuii.  Bouliingcr  Iximilee 
Hamel,  Fugcre  A  Lie  Limits 
Societe  de  Placements,  Inc. 

J.  T.  Gendron.  Inc, 

Grenier,  Ruel  A  Gie  Inc. 


H.  G.  Flood  A  1.0.  I.imited 
Oscar  Dube  A  Gie  Inc. 

I. ajoie,  Robitaille  A  Gie  Limits 
Gaston  I>aurent  Inc. 

Belanger  Inc. 

John  Graham  A  Gompany  Limited 
Matthews  A  Company  Limited 
Ramsay  Securities  Go.  Limited 
Molson  .Securities  Limited 
Gredit-fjuebec  Inc. 

Ixa  Maisun  Bienvenu  Liniitee 


•  I  cerned  would  be  changed  to  any  great!  ^  %A#  O  OL.'^. ..  ^  Ottawa.  Perhaps  Sauve}| 

The  finanaal  Times  “Xre, re  however  We  Run  Our  Own  Show  s:«i^p“SeV”sr  Editorial  Forum 

•  ESTABLisBED  i»i»  jjjg  eastcm  elector  must  keep  in  mind  if  ■  ■'  ■  -  '—  '  baker  would  welcome  this  strong  1- — — - - 

by  rfmei  ’*pIIbHrttaJ*'c.‘’  he  does  HOt  wsot  tO  See  the  CCF  in  the  H  CEORCE  DeYOUNC  ft'®'’™  Duplessis’  cabinet  i  CONTEST  ENTRY 

c'a.:  position  ofbeing  the  officialopposition.  lt  er..id.nt  .♦  Atl..  St..l.  Limitad,  t,.m  .«  .ddr«.  f  rt..  •auu.l  his  own  coterie  of  weak  The  Printed  Word  s  first  entry 

F..t  OW.C.  p.p.rtn.>,t.  ott.w.. _  could  Happen  if  the  socialist  party  ^  Conadian  Mauufacturart'  AtMciaHau  ^“ehec.  in  the  unique  thievery  contest  is 

a  a  •  Tftrvn  r....  Obtained,  in  the  next  election,  a  reason-  |  Then  as  a  sort  of  consolation,  the  story  of  the  removal.  In 

I.  c.  EUTL  V."'."  eII"  representation  from  the  west  in  ?  of  fhe  fact  that  UhisMas  increasing  campaigns  to  cap-!market  area  for  domestic  manu-jthe  Quebec  MP’s  fagain  I  am  br^gd  daylight,  of  an  oriental  rug 

Clrralalira  .  H.  Ktneald  and  gained  some  ground  in  Ontario  on  the  free-trade  dogma  is  early  ISOOiture  available  markets  particu-lfacturers.  Present  combines  le- 1 referring  of  course  to  the  French  almost  as  big  as  a  football  fieM. 

aovERTisiNG  DEPARTMENTS:  Strength  of  the  CCL-CCF  tie-up;  this  while  jvintage  thinking,  and  does  not  larly  ours.  gislation  protects  the  public; members)  would  like  to  see  jj  happened  in  the  lobby  of  one 

•■'''«  .  «-  K'  the  Conservatives  were  holding  on  to  most  'recognize  technological  advances  -{.  •>  ❖  against  monopolistic  abuses  oflpjerrc  Sevigny  get  into  the  .r  .u.  -.p.v  hnsnitaU  The  me 

,  of  the  great  majority  that  the  government  iwhich  allow  efficient  plants  to'  This  is  still  leading  to  a  chronic  such  protection  sacred  circle.  He,  like  Jean  Paul  ^  nmhahiv  haH  aHnrn«t  th. 

_ "  .  party  now  enjoys.  The  implications  of  such  jbe  installed  in  low-wage  areas, jShor'aRP  "f  Capitalism|  However,  this  act  is  also  a  pre-jsauve.  would  be  a  second  gener-  „  ^ 

•UBNCRiPTinN  PRICE:  !■  cmda  ti.  a  y*ar:  citt-  a  development — thc  practical  decimation  nor  changes  in  communications  consists  essentially  of  the  capit-iyention  of  a  needed  realization | gtion  cabineteer.  For  the  deputy  the '^Ta vs when  some  oeonle 

wb.r.  M.  siati.  sap.,,  u  ,  of  the  Liberal  party— could  be  serious,  jand  travel  speeds,  nor  the  growth  alization  of  labour,  of  the  substi-iof  our  competitive  position  in  ex-jspeaker's  father  was  Hon.  Albert  ihad  stately  mansions,  cer^inly 

AVriSrMfM  *"  i  remembering  what  happened  in  Great  |of  nationalism  and  formation  of  tuting  of  complex  systems  ofiport  markets,  where  United  Sevigny  Chief  Justice  in  Quebec,  required  cleaning  after  countless 

T  nKwii*.  '.  .  .  ....  cimnla  moniioD/v.  .  _  ^  *  _ 1-  I _ 1  l. _ I _ ] _ ] _ I _ w 


Past  Offtca  Dapartmeal.  Ottawa. 

A.  R.  W.  TOONQ  . 

E.  C.  ERTL  . 

Clrralatiaa  . 


Can  We  Run  Our  Own  Show 


if  H.  CEORCE  DrYOUNC 

RrMident  af  Atlas  Staals  Limitad,  hem  an  addrast  to  tiia  annual 
mcatint  of  tha  Canadian  Manufacturars'  Assaciatian 


Editorial  Forum 


Editor 
Manofinf  Editor 


TORONTO  OFFICE:  IS*  Reyal  Bank  BMf.,  .  iv>~a  ,  .  ,  ...  ,  '  a:  •  i  i - - - -  -  -  .  "1.  .  .  -  -  “ine  w 

'replaced  the  Liberals  as  the  official  cepted  by  the  public  and  by  the|ones.  As  we  know  very  well  in  industries  and  combines  nourish.Lu._ 

•*13*4.  E-  Wilfrid  nooMr*  Manaaer.  I _ _ _ _a  iit _ a _ : _ a-.„  r  t'  \  ^  _  _  _ a  j__i _ _  _  _jwjidi 


Britain  after  the  Labour  party  there  jfre^.trade  areas,  it  is  still  ac- production  for  simple  manualjstates  and  Common  Market  big  ^as  Mr.  Speaker  here  in  1916.  People  had  tracked  mud  and  wet 


3>1324.  E  Wilfrid  Hooper.  Manager. 

HEW  TORE  OFFICE:  R.  S.  FarleT.  »5  Liberty  Street.  New  ‘  r^.iKHFs  nrxi  oltuowe  ’  'V  .  "  iOUmea  QOWn.  rierre  cuiiica'of  sUmmCr. 

^  ’  h  I  When  or  real  av  ng.  to  be  sure  it  is  aiding  Canadians  I  Montreal  where  he  is  a  One  morning  about  10  o'clock  a 

LONDON.  ENG.,  OFFICE:  *.i  Bt.kopf.K.  EC.  ti  .  too  Tellable  10  the  matter  of  what  trends  Icgnada  was  a  “hewer  of  wood:  The  world  wide  shortage  ofjto  run  their  own  show,  rather f„an  and  was  a  truck  drove  to  the  door,  three 
DkTiM  A  c...  ReprrMntMiTe.  thev  suggest,  have  indicated  a  certain  gnd  drawer  of  water"  that  our  capital  is  reflected  in  an  upsurgejthan  staying  with  year-1900  rigidL^.-..-  vvorlH  War  II  emerged,  rolled  up  the  rug. 

It  Ridcw.r  orpi.,1...  K«i  Igwing  back  from  the  Conservatives  to  the  ieconomic  erowth  started.  of  Internationa'  lending  by  bothjthinking.  In  a  growing  economy.:  .u„.  .u„  k:„  .-ciCarted  it  away  and  it  hasn't  been 

■  I  Liberals  in  this  country.  This  is  '  poreien  investments  have  con-iPrivate  and  public  agencies.  Ca-lone  cannot  justifiably  continue  tou- /I  T  . 

Devoted, yhe  interests  of  the  in.  I  encouraging,  if  it  really  means  anything,  itrib^i  "o  1^0^  ion  Cat^  investment  is  thus  not  onlyjthink  1  f "P  ‘he  rug,  by 

vesting  public  m  the  belief  that  the  ”  holiouo  eaao  in  cavino  that  expansion  ot  uan  |h  j  mioK  in  me  stauc  irameworK  cannot  be  Speaker  this  the  cashier  twhats  a  hospital 

confidence  of  capital  is  essential  to  ar®-  we  believe,  sage  in  saying  that  |gjjg  Jg  3  dominating  proportion.' the  essential  source  but  also  an|the  last  century.  oarliament  and  that  he  has  had  without  a  cashier?)  and  several 

the  stability  of  finance,  the  pros-  ;  most  Canadians  would  be  sorry  to  see  iparticularly  .American  capital  I  indicator  of  economic  growth.  1  jn  an  era  when  Canadians  look;  „  u.  this  lustreless  °ther  people,  incluamg  visitor;. 

*  “P'  'either  of  the  two  old  line  parties  go  the  ,,3^  contributed  to  raw  material'  The  need  for  capital  is  accen-,  forward  to  higher  incomes,  posi-j®",  Everyone  who  had  anything  to  do 


opposition  at  Westminster.  government,  it  was  under  theselCanada.  this  takes  a  good  deal  This  act,  too.  could  be  examined  down.  Pierre  comes 

Recent  public  opinion  polls,  not  always  (theories  and  in  the  time  when  or  real  'aving.  to  be  sure  it  is  aiding  Canadians  Mnnfrpal  where  he  is  a 


.u  iJT.  f  galoshes  across  it  for  several 

the  old  House  of  Commons 


MONTREAL,  FRIDAY,  JUNE  12.  19.S9 

Business  Men  Beginning  To 
Needle  Government 


_ _ _  way  of  the  Liberal  party  in  Britain.  development  so  as  to  ensure  forituated  here  by  the  high  cost  of  tive  encouragement  should  be|P°,^^;  •  riistineuishedi''^'*^j^li'K  •*”?" 

MONTREAL,  FRIDAY.  JUNE  12.  19.S9  I  7^^.  |  D..UI:-  the  United  States  raw  'materials  labour  in  the  advanc^  s^ie^.  g^ven  to  the  industrial  sectors speaking  member  foriEman  oMhf  bo^rd  haT^ 

* - .  A  Setback  for  Public  Ifor  us  industry.  While  welcomed  Canadian  and  American  wages,  that  can  produce  the  most  stableL  gn-upuji  n,any  of  the  Que-jlong  last  authorized  its  being 

D  •  ■■  D..  •  •  i  L*  as  a  method  of  rapidly  expand-i'n  both  real  terms  and  money  employment  and  pay  the  highest  .  j  uy.  .pp  sent  out  to  be  cleaned,  but  it 

Business  Men  Beginning  To  Ownership  Ing  Canada.  U  poses  a  problemltorms.  are  the  highest  in  the  wages.  I, .  ..j  •  *  fh  nn  hot  "'as  fhe  hospital  that  was 

Ai  j|  /A  .  i  rnu  1  r  4  i  /  n  .in  that  US  citizens  now  own  world.  As  advanced  societies,  we  4.  4.  him  moved  into  sometnmg  f'ldeaned  —  The  Printed  Word. 

Needle  Government  i  The  people  of  the  .state  of  Oregon  just  ir^-quarSr  of  a^l  thelexhibit  the  expected  phenome-  Why  do  we  not  have  such  po-i‘ar.  In  any  event,  the  strength-^ - 

Despite  periodical  urgings  from,^®'^^  electric  POwer  effective  control  ofjnon  of  labour  groups  that  areilicies  now?  Why  did  we  not  have  Queb^  in  tbe  rahmet  r 

various  quarters  that  biKsiness  men  in  ^  r  .  •  over  half  of  our  wealth-produ- 1  both  rich  and  powerful.  - - 1 

...  J  1!  IJ  4  1  J-  4  •  4  4  Oregon  voters  made  this  fact  pain- ,cing  investments.  We  have  a  high  standard  of  40  s  ensuring  that  Canadians  “ooois  are  gening  resuess.  ■ 

Canada  should  take  a  more  direct  mterest  .jyjjy  ^lear  to  the  advocates  of  public  {  Thus,  entire  industries,  such  as  diving  because  our  productivejcontrol  Canada”  Patriotism  the.se  days  on  Par-:  | 

ih  politics  than  they  have  done  in  the  past,  ,o^n,[^0|.5hjp  of  utilities  in  this  month’s  oil  and  gas,  sections  of  mining  j  machinery  has  so  far  been  suc-|  Our  company  presented  a  brief  I  **oment  Hill  reduces  itself  to  9  | 

there  has  been  little  evidence  of  any  real  elections  in  that  state.  and  smelting,  the  chemical  in-icessfully  geared  to  absorb  high  to  the  government,  asking  cIa-jP*“"’^''’8  and  parking.  A  cry  of  to¥9Sted  tn 

inclination  on  the  part  of  the  vast  majority  Three  important  public  ownership ’Justry,  automobiles,  the  elec- money  wage  costs.  The  changes  rification  of  the  government’s  ^"Suish  comes  from  the  very 

of  business  men  to  do  so.  In  this  they  are  ifssues  in  the  electric  power  field  were  on  tncal  appliance  industry,  rubber.lin  other  areas,  so  far  disregard- policy  toward  industry  so  we  mjT  A  .’■CT 

fnllnwino  a  similar  line  tn  that  taken  hv  ballots.  One  would  have  given  the  gre  dominated  by  non-residents,  ed,  are  now  making  it  impossible  could  make  decisions  for  the  “You  "ave  to  lock  your  -M/ 

®  •  4u  lie  ^  I  Oregon  Government  the  right  to  build;  There  is  no  doubt  that  priorfor  us  to  continue  this  absorp- future  with  more  certainty.  Itidoor  these  days  because  they  mvtdal  AeetnroLATwa  mtm 

their  counterparts  down  in  the  U..S.  i nuclear  and  steam  as  well  as  hydro-electric  1946  Canadians  had  no’desireltion.  Unless  the  forces  which  was  our  method  of  assessing  our! open  your  door  to  find  where  the |  - 

It  is,  of  course,  pos.sible  that  they  may  ;  power  plants.  Another  would  have  control  the.se  matters.  and|seem  presently  to  be  at  workplace  in  the  economy  and  at- wash  rooms  are”  I  ••  OI  *Jan.  » _ 

he  following  the  proper  course  in  keeping 'authorized  the  acquisition  by  a  public  the  investments  whichjeause  capital  investment  to  leave  tempting  to  gauge  possible!  What  people  did  a  while  back,  could  hav 

out  of  politics'  although  that  is  something  |  utilities  board  of  the  facilities  of  a  lexpanded  the  country's  earning! Canada  in  search  of  cheaper  la- changes  in  attitude.  We  wereiwe  wot  not,  but  today,  the  first  csshed  for  oxodty 

that  is  open ’to  considerable  argument.  iTC^ej-V-owned  light  and  Ipower  more  rapidly  than  other-jbour  and  alleviate  the  shortage  told  by  those  who  seemed  to|thing  you  do  when  planning  any-  I 

What  ic  hmv«vpr  harHlv  nnpn  In  ai  oii  would  have  allowed  the  City  of  have  been.  Had  theiof  skilled  labour  in  Canada,  the  understand  that  no  changes  could! thing  is  to  arrange  for  toilets. 

wnai  is,  nowever,  naraiy  open  to  aigu-  po^tland  to  go  into  the  public  power  Icanadian  public  at  that  time  de-' need  for  greater  technological  be  expected  because  of  G.A.T.T. I  The  irony  of  it  all  is  that  » JEM  1  MKEmm 

raent  IS  that  business  men  and  industrial- 'business.  jsired  lo  maintain  control,  itlchanges  will  br  more  apparent  We  were  told  by  those  who  didn’t  Ottawa  authorities  have  been 

ists,  particularly  in  this  country,  have:  To  all  these  proposals  the  people  of  jjjfjjj.3nit},an  ever.  This  will,  of  course,  want  to  think  about  the  prob- eager  to  have  as  many  Cana-, 

been,  in  the  past,  too  backward  in  openly  ;  Oregon  gave  an  emphatic  “No”  for  their  {  to  install  regulations  as  to:  Irequire  still  more  capital.  |lems.  or  disagreed,  that  present  dians  as  possible  visit  this  shrine  I  OI*  Jan.  30.  fOOO 

criticising  government  in  the  matter  of  r  ur  h-  v,  •  percentage  of  invest-!  ThLs  trend  has  important  im- 1  conditions  were  a  cycle,  so  whylof  democrcy.  •— nina  yoara  latar 

its  policies  vis-a-vis  business  and  industry  Ip  jy^Ug-gYsois Canadian  manu-jworry?  So  we  have  the  Mounted  Police  (hutnl  *<%«*  pw*  ».50» 

1,0., 4.  v,.,.,.,  canaaa  WOUIO  no  wen  10  .Sluay  me  reasons  ^on^j,  and  mort-lfactunng.  because  it  imposes  a  One  thing  we  were  told,  how- 1 tear  themselves  away  from  gogg-  .jj  ^,3  1959  btd  wtea  7.50* 

in  the  country.  They  have  been  content  for  the  people  of  Oregon  voting  as  they  j  app^  highly  efficient  tech- ever,  which  was  like  striking'ling  female  photographers,  and  1  l! 

to  grumble  at  this  and  that  and  to  .submit  !did.  Chances  are  that  in  that  state,  as  ^  association  nf  foreign  niques  in  what  is  apparently  gold  —  a  thing  so  apparent  welgrabbing  their  trusty  chalk,  go  diversified 


criticising  government  in  the  matter  of  /  ui-  u-  u  .. 

ns  policies  vis-a-vis  business  and  industry  would  do  well  to  .study  the  reasons 

in  the  country.  They  have  been  content  i  for  the  people  of  Oregon  voting  as  they 
to  grumble  at  this  and  that  and  to  .submit  |did.  Chances  are  that  in  that  state,  as 
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briefs  in  which  suggestions  on  the  ques-  'elsewhere,  ordinary  folk  are  alert  to  the  Canadian  capital.  fated  to  be  a  small  national  I  should  have  known  it  —  the  gov- out  and  mark  cars.  What’s 


tion  of  government  policy  are  submitted,  I'^^der  public  ownership  service  3.  The  make-up  of  manage- 'market  area.  ernment  will  do  nothing  untiljworse,  you  cannot  “square  a 

The  manufacturer  and  the  business  It  ®  it  j  ments  and  boards,  and  em-!  There  are  many  pressures  the  general  public  demands  it.  Mountie  ticket.” 

man  in  Canada,  however,  have  been  Canadian  manufacturing:  We  then  made  some  noise  in  So  trying  to  get  enough  park- 

wakening  up  of  late  to  the  effects  of  this  „2r  «woll  «  nthAr  vital  ^  disclosure  of  results  '1»  the  small  market  area  (2)  public  before  audiences  of  vari-  ing  on  the  hill  is  like  trying  to 

lassitude  on  their  operations.  They  have  omer  vuai  services.  interests  of  operations.  high  labour  costs  t3)  high  cost  ous  make-ups,  to  see  if  we  could  hold  a  banquet  in  a  phone  booth, 

watched  much  of  their  export  business  '  L  n  'J  tL  i  J  '  ❖  of  research  on  product  develop-  arouse  some  support  for  industry'  As  for  the  more  elemental 

disappear  as  a  consequence  of  lack  of  The  Bridge  That  Ledds  j  I'’®  fact  ment  in  new  line.*  <41  foreign  and  manufacturing.  The  general! needs,  only  recently  they  pro- 

government  consideration  for  the  pro-  a  kl  L  throughout  the  world  great- 1 competition  based  on  advancing! public  believes  in  the  1900  vint-'vided  a  new  ladies’  lavatory  in 

blems  of  industry;  and  they  are  now,  in  tO  NOWhere  jei'  changes  have  takne  place; production  techniques  in  low-jage  theories  They  believe  they|the  Senate  But  this  is  only  a 

quite  a  number  of  industries,  seeing  a  Dowm  in  Connecticut  the  State  legis- : pp"'**  have, wage  countries  '51  inflow  of  can  get  Canadian  wages  and; drop  in  the  bucket 
steady  deterioration  in  their  share  of  the  hac  inct  naiH  nnt  sfin  nnn  nf  the  tax-  "'®  ^®''®  '"iforeign  investment  funds,  which  buy  low-wage  area  goods-they  People  crane  tn  see  Diefen- 

domestic  market  for  their  products.  ^  ^  ^  ♦  k  ih  '  h  t  ®  «:onomic  scram-'makes  rapid  Canadian  growth  have  been  told  so.  They  are  not  baker's  office,  then  they  have  to 

Now,  somewhat  belatedly,  they  are  Tioney  to  build  a  bridge  to  jhied  egg.  which  may  take  more  possible  but  which  keeps  up  for-  aroused  at  all  The  auto-workers  go;  they  are  ready  to  gape  at 

beginning  to  reali.se  that  they  must  come  nowhere.  |than  all  the  king’s  horses  to  un-leign  value  of  Canadian  dollar  union  seems  to  be  thinking  about  the  Senate,  and  they  have  to  go 

out  of  their  traditional  shell  and  use  what- I  Impossible?  Lscramble.  Thus,  we  arc  even  jand  hence  encourages  imports  to  losing  jobs  to  low-wage  areas  and  move  the  car. 

ever  pressure  on  their  own  behalf  as  can  I  Not  at  all.  Here’s  how  it  happened,  today  faced  with  problems  notjCanada  (6I  world-wide  trend  to-  now  —  the  head  office  is,  not  thcj  Truly,  plumbing  and  parking 
be  devised.  And  they  are  beginning  to 'as  the  incident  is  related  by  Fortune.  only  of  what  to  do  about  the  last 'wards  industrialization  that  will  Hamilton  local  evidently.  '—that’s  1959  democracy, 

do  so.  I  After  the  floods  of  1955  the  Connecti-  ^p  ^'^PPt'exert  stronger  long-term  demand  Some  of  the  public,  some  of| 

Voiced  during  the  past  week  in  the  k-ut  State  legislature  appropriated  funds  ;‘^®  forty  years.  for  Canadian  raw  materials  and  the  government  officials,  some 

course  of  a  luncheon  address  in  Toronto  to  restore  public  facilities  which  had  been  '  Let  us  not  dwell  on  the  pastiiuels.  and  hence  tend  to  sustain  of  the  economists  still  believe  ROSS,  TOU^ 

by  George  H.  Dobbie,  chairman  of  the  ; destroyed.  It  was  stipulated  by  the  Legis-  '^p  S^'oes  we  have  now  —'the  theory  of  the  national  econ-  that  industry  and  manufactur-;  Chartered  , 

Primary  Textiles  In.stitute  was  a  .severe  jlature  that  any  community  could  get  '’®®'*p*  *pp  "’®*’  *^pp"'p  ;Pm.v  being  a  primary  product  ing  managements  are  bad.  Theyj  saint  john,  n.b.  a  montr 
criticism  of  “Canada’s  national  policy  of  [funds  to  restore  flood  damage  simply  by  "p  ^p  to  make  a | export  position.  will  reap  enormous  profits,  theyi  lonoon  • 

exporting  national  capital  —  tho.se  raw  sending  a  request  to  the  State.  *^pp  the  future  of  industrial!  *•*  "'91  not  keep  plants  efficient.:  nmorese 

material  resources  not  self-perpetuating.”  ,  Among  the  facilities  destroyed  by  the  Canada?  This  question  trans-j  or  Canada,  a  dwer.sified  econ-jetc.,  etc.,  if  they  are  encouraged.  United  States  of  Ai 

“Ottawa,”  Mr.  Dobbie  said,  “must  insure  [flood  was  a  decrepit  old  wooden  bridge  Ic^nds  party  politics  because  it  is|omy  represents  the  best  range  This  is  what  we  have  found 

that  Canadian  industries  get  their  fair  [across  the  Norwalk  River.  Nobody  knew  ^'’^'y  national  significance  andio  opportunities  for  profitablejthe  reasons  for  the  rigidity  of - 

share  of  the  domestic  market.  As  long  as  I  why  the  bridge  had  been  built  in  the  first  |because  it  has  a  larger  dimension  [production  m  future  years  (Dithought  and  policy. 

we  drift  along  and  don’t  have  any  national  place.  At  the  time  it  was  washed  away  it A”’®  *ban  most  political  plat- j  a  good  balance  between  various  ❖  ❖  ❖  a  rx  a 

policy  to  improve  the  climate  of  manu- lied  nowhere  except  to  the  home  of  a  forms.  industries  and  between  domestic'  At  present,  the  only  people  Ii  Vv  •  «!•  !•  Al/A 

factoring  industry  in  Canada,  we  will  widow,  Mrs.  Charlotte  .1.  Williams,  who  Uo  we  really  want  to  run  our:and  export  sales  relieves  us  of|can  find  who  want  to  run  their|  CHARTERED  A 

never  increase  our  standard  of  living.”  hived  by  herself  in  Wilton,  Connecticut.  a"”  i<how?  if  so.  we  must  re- dependence  on  any  one  set  of|own  show  are  some  Canadian  ^  j  ^  Adamson  CA 

Stressing  the  fact  that  “you  can’t  live  '  At  the  time  the  bridge  was  washed  ”ognize  the  changing  world  econ- market  conditions  at  home  or  (manufacturers.  '  ^ 

on  capital  you  mu.st  have  income  ”  the  lout,  the  town  of  Wilton,  Connecticut  had  lomy.  One  of  the  leading  econ-iabroad  121  the  more  widely  pro-  They  are  talking  to  them-  '  BIRKS  Bl 

textile  executive  suggested  that  Ottawa  some  notion  of  building  a  new  railway  omic  and  political  facts  ot  thisiduction  is  diversified,  the  more  selves,  MONl 

spend  less  time  seeking  foreign  markets  station  near  Mrs.  Wilton’s  property.  So  century  is  a  world-wide  wave  of  readily  Canadian  businessmen  If  the  Canadian  Manufacturers’  — 

and  concentrate  on  building  sales  within  town  officials  asked  the  State  for  a  new  economic  growth.  This  has  come  can  move  into  new  product  lines  Association  IS  desirous  of  foster- 

the  nation.  bridge.  The  railway  station  was  never  about  partly  through  wars  and  when  market  potential  appears  ing  the  growth  of  Canadian  in'- 

Onlv  a  few  weeks  aeo  D  W  AmbririPP  built.  It  probably  never  will  be.  But  there’s  partly  through  the  ideology  of  '3)  a  diversified  economy  offers  dustry  and  the  development  of  - _ -  ^ 

Dresident  of  one  of  Canada’s  larppst  niiln  »  bue  new  bridge,  paid  for  by  the  tax-  industrial  capitalism  (both  pub- a  better  regional  economic  bal- the  control  of  it  in  Canada,  it  iEFlliann  If 

?nd  paper  Companier?ritidySve^^^^  PaVers  of  Connect^,  spanning  the  He  and  private),  industrial  manu-  ance.  .  will  have  to  do  more  than  talk 

ment  for  taking  so  much  from  industry  Norwalk  River.  It  leads  straight  to  Mrs.  factoring  techniques  are  being;  Instead  of  a  policy  of  interna-  to  itself  It  wM  have  to  do  more:  mining  claim  surveys  - 

in  the  wav  of  taxes  and  doing  practically  Williams’  door.  The  road  off  the  bridge  increasingly  applied  by  whatjtionalism  as  to  specialization,  than  talk  to  the  government,  who;  TIMBER 

nothing  for  it.  “Milking  a  cow  and  not  doesn't  go  anywhere  else.  iwere  formeHv  poor  countries,  injwe  must  look  to  a  policy  ofjwill  continue  to  politely  not|  malartic,  QUE. 

feeding  it,”  he  said,  “is  one  w'ay  to  run  out  Fortune  doesn’t  say  whether  Mrs.  desperate  attempts  to  raise  Iiv-!choosing  nationally  between  high-|Hsten  It  will  have  to  convince 

of  milk  ”  '  Williams  is  pleased  about  the  bridge  or  |ing  standards  —  to  produce  bet- and  low-productivity  industries.! the  public  of  Canada  that  mod-!^ — - - 

Of  iatp  nthpr  indiisfrialict  h  k  Siuce  it  goes  nowhere  but  to  her  I  ter  agricultural  equipment  and  With  rising  industrialism,  there  ern  industry  is  good  for  Canada. 

Kiiein<4cc  i^*^4  Houso.  there  is  no  reason  for  anyone  else  [residential  structures  as  well  as  will  be  opportunity  for  raw  ma-  It  must  get  the  public  to  want  ai  m  ei  • 

fh4  4r».ri.rjf  ,l  '»  t'e'  about  it.  The  pe^  who  Bood,  and  capitalilerlal  aapan.Inn  and  sal,.  itUavourabla  climal,.  Thi,  ia  a!  SUrYByBr,  Nenill| 

or  lack  of  oolicies  during  the  na?t  vpar’  ought  to  feel  displeased,  however,  are  the  equipment  for  industry.  |Costs  are  kept  relative.  large  public  relations  job,  which  Consulting 

We  need  more  of  them  °  P  Y  •  taxpayers  of  Connecticut,  who  paid  the  The  near  universal  quest  for:  We  need  a  positive  policy  —  a'cannot  be  handled  by  a  few|  bipodts  plam< 

$60,000  bill  for  the  new  bridge.  industrialization  has  become  thejpolicy  favouring  manufacturing' voices  and  a  few  headlines.  It'  INDUSTRIA 

^  L  n  today’s  welfare  state,  in  which  dominant  feature  of  the  age.  I  development  is  needed  if  a  pa-imust  be  done  on  a  broader  less  1440  ST.  CATHERINE 

Cdn  th6  CCF  BoCOmC  Tho  need  is  no  longer  a  criterion  for  public  These  efforts  are  resulting  injrallel  development  of  secondary  [self-interested  scale. 

rtH*  *  I  A  *4*  O  expenditures,  is  full  of  strange  anomalies,  growing  nationalism  —  in  the  for-  industry  is  to  go  along  with  that'  Here  is  the  challenge  —  how 

UlTICIdl  UppOSITlOn  •  - - mation  of  free-trade  areas  so  asjin  primary  export  industries.; to  present  the  truth  that  Cana- 

-  Supporters  of  the  CCF  party  are  THg  InVGStOr  MuSt  Got  increase  markets— in  increas-! stronger  tariff  protection  and>dians  can  run  their  own  show. 

viewing  with  satisfaction  the  result  of  thc  ■  protectionism  for  local  mar-'other  preventive  devices  shouldlso  that  the  public  will  accept  it 

recent  elections  in  Manitoba,  in  which  the  H'lS  Share  kets  outside  Canada  -  as  wellibe  employed  to  expand  theland  want  it  to  be. 


blems  of  industry, and  they  are  now,  in 
quite  a  number  of  industries,  .seeing  a 


Can  the  CCF  Become  The 
Official  Opposition? 


Cootmuous  reinvestment  of  dan- 
(tends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth* 
companies  has  helped  to  achievt 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  yoNr  invcatRieBt 
dealer  for  full  partieuUrs 
an  MAF  —  And  bow  in* 
vestments  niAy  be  made  in 
lump  sums  or  under  the 
convenient.  Estate  Plan 
with  scheduled  pa3rments 
as  low  aa  $12.50  pot 
month. 

MVTl‘.4L  FT?NDS 
WATIAGEMENT  CORPORATWP 
LIMITED 

*44  Howe  Street  Vancouver  1,  B£. 


ROSS,  TOUCHE  &  CO. 

Chartered  Aeeeuntants 

SAINT  JOHN,  N.B.  a  MONTREAL  a  OTTAWA  a  TORONTO 
LONDON  a  WINNIPEG  a  REGINA  a  SASKATOON  a  CALGARY 
EDMONTON  a  VANCOUVER  a  VICTORIA 

Represented  in 

Tha  United  States  of  America  and  Great  Britain 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W  J.  T  Adamson,  C.A.  John  0  Hogg  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


Armand  Dumas,  HI.P. 

Land  Surveyor  and  Persstry  Engineer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  Tel.  ! 


Surveyer,  Nenniger  &  Cheneveil 

Consulting  Engineers 

REPORTS  .  PLANS  •  SUPERVISION 
INDUSTRIAL  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-7721 


-  Supporters  of  the  CCF  party  are 
viewing  with  satisfaction  the  result  of  the 
recent  elections  in  Manitoba,  in  which  the 
socialist  party  made  further  inroads  in 


More  or  less  implicit  in  the  claims  of 


Liberal  support  in  the  province.  And  they  ,  u  .  waop  rates  are  under  ffis- 
ajre  now  beginning  to  look  westwards  to  under  ais 

Bntish  Columbia,  where  they  see  a  fussion  today  is  the  the.sis  that  labour 
possibility  of  that  province  following  i  should  reap  all  the  benefit  of  increased 
Saskatchewan  into  the  CCF  camp.  With  j  Canadian  productivity, 
all  eye  to  the  pending  marriage  between  j  Such  increase  it  should  be  remem- 
the  CCF  party  and  the  Canadian  Con-  ibered,  however,  is  not  occasioned  by 


TEMPUS — The  Ottawa  Scene 


(Contniued  from  page  D 


Tankoos  Yarmon 

Realty  Inveatmenta 


ail  eye  to  the  pending  marriage  between  I  Sik-h  im-rpasp  it  shnnlH  Hp  rpmpm-  fompelent  brain,  ior  Col.  Ralston.  George  is  ex-  Postmaster  General  in  Bennett’s 

the  CCF  party  and  the  Canadian  Con-  Ibered  however  is  not  occasioned  bv  understands  busines.s.  As  aipected  to  keep  up  George  Hees’  cabinet.  Sauve  in  his  turn  has 

gress  of  Labour,  they  are  beginning  to  |  sweat  and  toil  alone  on  the  contrary  only  successor  to  Diefenbaker,  he  hustle  when  he  gets  into  Trans-  led  the  Quebec  Conservatives  in 

believe  that  their  announced  objective  of  a  small  fraction  comes  therefrom,  the  rest  increasingly  important.  port.  ,  ^  CL.  ..nueiVT.  . 

aeplacing  the  Liberal  party  as  the  official  !  as  a  result  of  exoensive  nlant  and'  Scared  of  nobody.  Hees  runs  Quite  a  few  French  .speaking  years.  n>t /iBpOtid  OtL 

apposition  at  Ottawa  is  being  achieved.  I  modernization  paid  for  by  the  investor  I '’'®  department  efficiently.  You  MP's  trom  Quebec  these  days  "Young  ”  Sauve  is  52  years  of  - T - 

:  Overlooked  is  the  fact  that,  in  Canada,  who,  if  progress  is  to  be  maintained,  must '‘"®"'®'’®  trom  are  touting  Hon.  Joseph  Mignault  age.  Besides  being  well  edu-  llllfltlB## 

provincial  and  federal  politics  have  little  be  assured  of  return  if  he  is  to  continue  'George.  Paul  Sauve.  Minister  of  Social  cated  he  went  active  with  th®lANAIIIAIi  bUSIIiIjS 

point  of  contact.  Not  one  of  the  three  far  investing  man  who  is  said  to  be  Welfare  and  Youth  in  Quebec,  as  Canadian  Army  and  served 

western  provinces,  for  a  considerable  Thus  wages  should  rise  in  proportion  hoing  to  get  the  nod  tor  T  &  C  the  next  cabinet  minister  from  overseas  .A,  *11^  QAWU'  month  BY  month  You «« 

number  of  years,  have  had  either  a  Con-  to  average  gain  in  productivity.  Proper-  '«*  expected  to  give  a  new  look  Quebec  in  Diefenbaker’s  cabinet.  The  only  trouble  is  that  Sauve.  U/A  !JII.,„,Unjin  iceef 

Mrvative  or  Liberal  government  but.  in  |tion  is  the  obvious  yet  kev  word.  a  "®"'  I'lt  to  that  depart-  This  does  not  seem  to  appear  already  said  to  have  the  nod  as  Pllllll  “ ^®"3man i^onomy  ^ rcadinj 

the  last  election,  all  of  them  .sent  the  I  _ _ _ - — ! _  .ment:  while,  it  is  said.  Hon.  specially  from  the  Prime  Minis-  Duplessis'  successor  in  Quebec.  Ms  Business  Review.  Only  foul 

majority  of  their  representatives  to  I  C  CAmmAMfr  Gordon  Churchill  seeks  the  sane-  ter.  Rather  it  comes  from  the  might  hate  giving  up  a  future  in  pages,  it  combines  detailed  surveys  of  induv 

Ottawa  in  the  last  election  in  support  1  ^UlT  LOInliienTS  tuary  of  lacklustre  Public  Works.  Quebec  back  benchers.  Quebec  City  for  a  more  difficult  tries  and  regions,  with  over-all  analyses  of  national  business  trends, 

of  the  Conservative  government.  I  "The  events  of  the  last  few'  years  Another  guy  on  the  make  is  To  tell  the  truth,  the  members  job.  Those  Canadians  who  do  not  Ask  for  your  free  copy  at  any  of  our  750  offices 

•  Also  ignored  is  the  fact  that  the  W'est  suRpest  that  we  have  yet  to  adjust  our  'George  Nowlan.  Bluenose  Baptist  from  P  Q.  are  just  a  mite  live  in  Quebec  might  not  appre  across  Canada.  Or  simply  write:  Business  Devel- 

has  been  the  stronghold  of  the  CCF  in  thinking:  to  the  growth  economy  .  .  .  ifrom  the  Annapolis  Valley.  He  ashamed  of  what  they  have  got  ciate  that  many  a  Quebecker  ©pment  Department.  Bank  of  Montreal,  P.O.  / 

recent  years.  In  the  last  federal  voting  one  Perhaps  we  can  never  do  .so  entirely,  but  li-''  going  to  be  kicked  upstairs  to  there  now.  They  think  the  time  thinks  that  the  Quebec  legislature  Box  6002,  Montreal  3,  P.Q.,  and  have  your  / 

or  two  scattered  members  were  sent  by  if  we  are  to  project  our  attitude.s— and  Transport  from  almost  anony-  is  past  to  gel  by  on  good  guys  is  more  important  to  them  than  name  added  to  the  permanent  disuibution  list. 

the  party  from  Ontario;  none  from  Quebec  the  public  and  private  policies  they  give  [mous  National  Revenue.  and  mediocrities,  and  get  some-  Ottawa.  Down,  not  up.  is  the 

or  the  Atlantic  provinces.  And  there  is  ri.se  to — a  long:  way  into  the  future,  then  A  lean  and  lanky  politician,  body  from  Quebec  of  whom  they  way  you  travel  when  you  come  /VfnJVTlIFAT 

little  reason  to  believe  that,  were  another  we  must  cease  to  .shift  our  point  of  view  Nowlan  comes  nearest  to  a  might  be  proud.  to  Ottawa.  A>Ar*ilv  ur  lYiuiN  IKLAL  /  M 

federal  election  held  within  the  next  with  every  shift  of  the  short-term  busi-  Prime  Minister  s  specifications  “Young”  Sauve  comes  of  his  But  as  I  said  before,  the  Que- 

month  or  two,  the  situation  insofor  as  the  nes.s  cycle.  — N.  .1.  McKinnon,  president  m  the  Mantimes.  since  the  gol-  political  prestige  naturally.  He  bee  members  are  getting  asham-, 

central  and  eastern  provinces  are  con-  of  the  Canadian  Bank  of  Commerce.  den  days  of  Ilsley  and  Macdonald,  i  is  the  son  of  Hon  Arthur  Sauve,  ed  at  their  cabinet  representa-i  "'ORtiNG  with  Canadians  in  every  walk  de  liee  since  ^ 


npi 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  thc  Canadian  economy  by  rcadmg 
the  B  of  M's  Business  Review.  Only  four 
pages,  it  combines  detailed  surveys  of  indus- 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  DE  LIEE  SINCE  t*1T 

«D2S* 


HINTS  TO  INVESTORS  lU-S.  Can  Take  Many  Measures,  Ahead 

.  . %)f  Gold  Price  Boost,  To  Halt  **A  Run  ** 

^  "  Vket  value  of  investments  exceed-  ' 


THE  FINANCIAL  TIMES,  JUNE  12,  1959 


Mossey-Ferouson  I  inquiries  t  r  ber  investments  exceed-  ' 

What  would  you  advise  me  to  in  regard  to  theT  inSm^ts  average  cost  by  $33,-  Special  to  Hit  Financial  Times  I  desirable  to  man  (and  woman!)  I  Finally  it  should  be  noted 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANAIYSES 


do  about  some  shares  of  Massey- 
Ferguson  which  I  bought  last 


ona  problems  ore  invited.  An-  I  877,752. 


swers  ore  based  upon  informo- 


As  at  March  31st  last,  first, 


Each  new  publication  of  the  ^  ^as  no  legal  obli- 

c  „  ij  Midas.  It  has  therefore  out-  gation  to  convert  the  dollar 


year  and  for  which  I  paid  just]  TIMES  believes  relioble,  toir 
over  $8  a  share,  or  approximate- 1  ond  unprejudiced,  but  beyond 


r  Quarter  of  the  current  year,  total  p'**  reserve  position  jj  outvalued-all  man- 

TIMES  believes  relioble,  toir  ^  ,  u  j  •  ,  *,o.}  seems  to  promote  rumours  of  . 


and  unprejudiced,  but  beyond  assets  had  increased  to  $123,-,  , 
the  exercise  of  core  in  securing  |669,182.  During  the  quarterly! 


ly  half  of  w:.at  they  are  now  i  ’  ^  quarieri> 

worth  on  file  stock  market.  As  I  TIM^S  connoJ  ossumr^^^^ 

see  where  *he  experts  are  begin-  sibility.  standing  increased  by  259,17( 


ning  to  suggest  that  common 
stocks  may  he  selling  too  high 


TN  •  »u  .  1  1  the  possibility  of  an  increase  in 

669,182.  During  the  quarterly l  -.u  , 

.  .  u  r  u  ,  I  the  price  of  gold  without  a 

period  number  of  shares  out-  ,  „  r  ,u 

...  ,  .  fu  1  examination  of  the  causes 

,  »d,ng  .nor,a,,<l  b,  25w™ 

shares  from  19a8  year-end  total  ’  ,, 


gation  to  convert  the  dollar  I  Investment  Suggestions:-  June] this  stock  despite  the  wide  mar- 
holdings  of  foreign  monetary  'issue  of  this  monthly  pamphlet | j^et  appreciation  due  to  the  Ford 
authorities  inio  .old  on  reoiipj  prepared  by  A.  E.  Am.,  A  C.  by 


made  currencies  from  the  Ro-  i  authorities  into  gold  on  request,  prepared  by 


McFrtrielc  &  Co.,  Montreal,  in 


Inquiries  must  beor  the  sig-  j snares  trom  taao  year-eno  loiai 
noture  and  address  of  the  writer  ito  a  new  record  peak  of  13,271,- 


in  order  to  receive  ottention. 


today,  it  secures  to  me  that  it  Answe-s  thought  to  be  of  public 
might  be  well  for  me  to  sell  my  interest  will  be  published. 


1 153  shares. 

On  account  of  1958  four  quart- 


or  the  relation  of  the  outflow 
to  the  current  price. 


man  dinarius  to  the  Pound  |  although  it  has  followed  the  Ltd.  emphasises  fixed  income  Uhejr  monthly  market  letter' for 
Sterling.  In  the  final  analysis,  !  practise  for  almost  a  quarter  securities.  Of  22  securities  recom-|  June.  Other  securities  discussed 
only  gold  is  as  good  as  gold,  j  of  a  century.  i  mended,  13  are  bonds  and  one  a  Hollinger,  Loblaw  Companies, 

preferred  stock.  (Address:  A.  E.  Dosco,  General  Dynamics  and 


only  gold  is  as  good  as  gold. 

R.atons  for  Hi.  outflow 

The  basic  factor  in  the  U.S. 


M.atur.s  Availabla 

A  devaluation  of  the  dollar 


— "O—  aiij  -  ^ - - —  '  ,  J*  ••  J  ‘J  IIUIII  VllCac  lUlllUUlO.  X  IIC  ITIWIIW' 

shares  and  take  the  considerable  Stomped,  oddr.ssed  envelop,  or  jerly  dividends  were  paid  a®,  ^eal  Stock  Exchange  Gold  In 

nrnfif  T  Pnni/i  K  PostoQe  should  occompony  oil  follows:  —  February,  8  cents;  I 

profit  I  could  make  on  them  by  inquiries.  i,,  „  Ayeust  9  cents  :  ^ 

doing  so.  What  do  you  think  of  .  —  .  ’  u  ’  „  high.  Gold  shares  on  the  Londor 


Speculators  have  benefited  has  been  the  large  (thatTs  t^say  an  increase  in  «  ^  i  :  7  1 

from  these  rumours.  The  Mont-  Balance  of  Payments  deficit  1  the  price  of  gold)  would  prob-  Motor  of  Canada:-  Fur-,  q  ,  Bonds-  Current  is 

real  Stock  Exchange  Gold  In-  ^  ‘her  capital  appreciation  pros-|  Government  Bonds.- Current  is- 


Umes  &  Co.  Ltd.,  320  Bay  St.,  Canadian  International  Power. 
'Toronto.)  (Address:  McFetrick  &  Co.,  132 

St.  James  St.,  Montreal.) 

❖  ❖  I 

ITnr/l  MnlAr  nf  Canada •-  Piir.  *♦*  ^  ^ 


this  idea? 


past  2  years,  and,  of  course,  its 


C.  S.  C.  —  Winnipeg  operations  are  world  wide. 
A  profit  of  practically  lOO  per  - 


May,  8  cents;  August,  9  cents,:  ^  ‘  f.  .  „  nriany  Of  which  have  a  tradi-  ures  employed  to  block 

and  November  9  cents  for  a  total!  shares  on  the  Londo  preference  for  gold.  Dur-  ened  run  on  the  dollar, 

of  34  cents.  This  compared  with'  Johannesburg  Exc.ianges  ,0^9  r  5  »vnArfc  .  ..  .. 


with  several  European  nations,  ably  be  one  of  the  last  meas-  jpects  over  the  longer  term  for  sue  of  the  Short  Term  Money 

many  of  which  have  a  tradi-  ures  employed  to  block  a  threat-  ' -  "  “  Market  Letter,  monthly  public- 

.  J  ation  of  Gairdn.r  A  Co.  Ltd.,  Tor- 
such  a  program,  world  trade  ... 


ing  1958,  U.S.  exports  declined 


..U  .UM  V..  UTUVI.m.  ;  SUCH  d  p.og.d,..,  WU..U  U  dUr 

Several  less  drastic  means  of  would  be  reduced,  internaUonal  fi^gj  iq  many  years,  insur- 


"e  world  wide  !  - —  r  -  ,  advanced  sharnlv  during  ,  .  beverai  less  drastic  means  ot  ,  "ouiu  ue  ivuuvcti,  iiiiviiidi.unai  jirgt  time  in  many  years,  insur- 

! _  dividends  paid  in  1957  of  8  cents,  oat  vefr-  and  in  Ne^  restoring  the  integrity  of  one's  companies  last  year  were 


,  1*1  I  •  cents,  11  cents  and  11  cents  P^st  year,  off  only  2%.  As  dollar  exports  i  rurrenrv  have  been  Hemon  —  .  — ij’f  ’  ‘  'juvciiiniciii  ui 

cent  in  such  a  relatively  short  Con.  Investment  Fd.  j  respectively,  for  a  total  of  38,  ®  Investment  ^  \  countries  would  face  economic  Canada  bonds.  The  12  leading 

space  of  time  is,  of  course.  Please  express  your  opinion. ,  Fund,  participating  wholly  in  .  foreign  aid  were  '  ®  successfully  in  Europe  disaster.  However  the  dollar  companies  bought  $28  million,  or 

tempting;  but  the  question  of  through  your  Hints  to  Investors,'  n  ^as  pointed  out  in  announc-  shares,  has  been  enthu-  several  countries  XTe  i^XX  t7'h7ing  oMm'  ^“er  befor^”''^  ^  ^  fsLrorred"^  iAdirlf7?airT 

whether  or  not  you  should  sell  column  of  the  shares  of  Cana-  declaration  of  the  lower  rate'  siastically  received  on  the  mar-  ^  ^  rat7  the  imlsltl  unimagin-  ner  &  cq  ud  ^ 

and  take  your  profit  depends,  dian  Investment  Fund  as  a  pur- iqf  dividend  for  third  quarter  of  ....  ,  U.S.  than  they  wished  to  spend,  h7 ‘h  e  r  ilort  and  Toronto.)'  ’  ' 

it  appears  to  us,  on  your  objec-  chase  at  this  time  for  invest-  lod  ac  enmnared  with  mr.  What  then  is  significant  of  ai  iiiai  ctaoa  ihav  I  ^ ^ ®  import  tariffs  and  sons  —  but  any  of  the  above 


currency  have  been  demon- 


loix,  a  special  invcsiiiieni.  '  .  Af  AaAi'ial  Ini.Aci  ■  -  -  cuuiiiiies  wuulu  late  cvuiiuiiin. 

'  Fund  participating  wholly  in  ,  ‘  ,  o  capital  invest-  ^  gtrated  successfully  in  Europe  disaster.  However  the  dollar 

;  rune,  pariicipaiing  y  ^  j,  ^  wnnld  he  more  Almichtv  than 


the  raw  -  material  -  producing  bqyers  of  Government  of 
countries  would  face  economic  Canada  bonds.  The  12  leading 


I  suaieo  sueces.sru.iy  i.i  cuiope  oisasier.  However  ine  aoiiar  companies  bought  $28  million,  or 
many  times  since  the  war.  would  be  more  Almighty  than  2.2  per  cent,  of  the  total  net  new 

>c  .  ...  Airor  nAfAro  ^  ..  . 


price  of  gold  at  this  time  with  discussed  by  Greenshieldt  &  Co. 


It  appe^s  to  us,  on  your  objec- chase  at  this  time  for  invest- ; last  year  as  compared  with  cor- ^  What  then  is  significant  of  At  that  stage  thev  were  faced  measiil^es^^hoUid  °be  expSed 

^  Mas-ment.  I  want  something  which  | responding  period  of  1957  that  it |  Jhe  outflow  of  gold  from  the  with  the  decision  to  retain  these  Ss  th  tax  tTpr^eed  Srlncrease  in  Ihe  Propane  Gas: -‘ This  industry  is 

•ey-Ferguson.  will  give  me  an  assured  income  I  reflected  the  effects  on  income-  United  States  reserves?  Hovv  Pons  inrougn  suosiaies^  di.scussed  by  Greenshi.lds  A  Co. 

If  you  were  looking  for  a  spe-  with  prospects  for  increased  qf  the  economic  adjustment,  re-i  serious  is  this  drain  and  ments  in  the  U.S.  or  to  with-  !  in  foreign_  aid  the  most  Ltd.  in  its  current  Research  De- 

culative  profit,  the  present  junc-  market  value  during  the  next  Hurtinn  in  dividends  received  to-  lead  directly  to  an  increase  .  ..  i,c„aii„  in  tho  I  I*’®  restriction  on  for-  nkely  step,  sooner  or  later.  partment  Bulletin.  Position  of  two 

ture  might  be  a  good  time  to  year  or  two.  The  stock  of  this  g^hr  wHh  lower  n  e^  form  If  7]7  cr  d  In  L  r-^TTON  ACTivixroFF 

TO  «:  -"o.-  .1.0...  e.n..n„e.  ^ Hat  I  S' ,  “  1  SS  A  .^TV'c"  I'lln'cton 


,  ,  J.  ,  ,  -  -  .  ,  of  the  leading  operators  in  the 

form  of  gold  credits.  In  the  ^  jnqqt  Should  the  necessity  COTTON  ACTIVITY  OFF  industry  —  Superior  Propane  Ltd. 
first  half  of  19,58.  interest  rates  ^  (i,g  ^  S.  could  also  cut  Activity  in  Canadian  cotton!  and  Canadian  Hydro-carbons  Ltd. 
were  much  higher  in  Europe  i  nrntrram  nf  during  May  dropped  sharp-  —  is  reviewed.  (Address:  Green- 

than  in  the  US  so  there  was  i  ,  -J  vast  program  oi  ,  ^  Ltd.,  Aldred  Build- 

A,*„roii„  o  Af  aiA  f.,„a!  i  military  spend-  qf  thp  ypgr.  cotton  Institute  of  ing,  Montreal.) 

natural),  a  dra  nf  idle  funds  ^  j^g  gbrqad.  Finally,  and  prob-  Canada  reported  today. 

to  the  European  markets.  At  |  g^jy  effectively,  the  U.S.  Last  month,  domestic  mills  ^  ...  ,j,/  qqssjbjijL  qf  gjji. 
the  same  time  the  U.S.  was  ,  pqqij  cArinnciv  tackle  the  nrob-  .opened  29,978  bales  of  raw  cotton  .  nresenre  nn  rfnliar  ran  h« 


general  stock  market  conditions,  thing  has  been  recommended  tojthis  year,  2  quarterly  distribu-  what  steps  will  be  taken  by  the  p,  ^ 

If,  on  the  other  hand  you  made|me.  but  I  would  like  to  have  tjqns  of  8  cents  a  share  have  U.S.  authorities  before  the  price  LS  so  there  was 

the  purchase  on  the  longer  term:your  views  on  the  subject  before  been  made.  i  of  go'd  is  considered?  These  gg^grallv  a  draw  of  idle  funds 

iwtentialities  for  increment  on  doing  anything.  On  Monday.  June  8th.  special  questions  deserved  serious  con-  European  markets  At 

®  ^7  w  ^  ”■  “  CIF  were  quoted  at  sideration  at  this  time.  ^g^^  U.S.  was 

Canadian  Investment  Fund  is,$9.i6-$io.()5.  It  may  be.  in  the'  I"  discussing  the  position  of  appeared  to 


arise  the  U.S.  could  also  cut 


creased  dividends  and  higher|  Canadian  Investment  Fund  is,$9.i6-$io.()5.  It  may  be.  in  the'  I"  discussing  the  position  of  appeared  to  -  fickle  the  prob 

market  values  for  the  shares.jthe  pioneer  among  mutual  fundslught  of  general  stock  market-  gold  it  cannot  be  overstressed  a^deepening  recesMon  and  I  Federal  deficit, 

we  can  see  no  reason  why  you  in  Canada,  having  been  in  oper-  qqnditions,  that  the  stock  may  be;  that  gold  is  not  only  a  mone-  I  Were  the  U.S.  to  embark  or 

snouid  sell  today.  'ation  since  the  end  of  1932.  Ainbtainahle  af  somewhat  lower  tary  form  of  exchange.  It  pos-  .  _ 

Masscy-Ferguson  went  through. Mutual  Fund  is  an  open-end  in- [levels  within  the  next  few  months,  sesses  an  intrinsic  value,,  a  ,  ,  .  Llfo  QTIcl  GGHC 

several  years  of  difficulties  oper-; vestment  trust  -  which  means, but  it  does  not  always  pay  to'  durable  attracUon,  that  made  it  It  *  hardly  a  run 

ations,  which  culminat^  in  oper-|that  the  outstanding  capital  is. work  on  this  assumption.  I  .  Is  it  any  surprise  therefore,  ^ Ff 


could  seriously  tackle  the  prob-  ™  tional  pressure  on  dollar  can  be 

lem  of  It,  Federal  deficit.  S)7  fhe  pre'i«“  “-1,  and  “"'f TO 

Were  the  U.S.  t.  embark  an  27.882  d.rii«  May  of  last  year.  STc- 

I  I  -  issue  of  Business  and  Securities, 

Lire  ana  General  Insurance 


ating  r«ults  for  the  fiscal  year;continHalIy  changing  as  the  in-  The  basic  fact  is  that.'  in  ,hej“""«  I™'"  "“TOt^  sources 


decided  to  repatriate  some  of 


ended  October  31st,  1957,  when  vectment  nnrtfolio  of  thp  com-  t-  i.,  r  .i.  .Ilower,  with  the  result  that,  for  ,  . ,  ,  ^  ^  , 

..  .  ,  r  '  V  esimeni  poriioiio  oi  me  com  i,gbt  qf  the  company  s  past.,  r  ,„e„  ,  decided  to  repatriate  some  of 

there  was  a  loss  after  all  pany  is  increased  or  decreased,  record  and  the  longer  term  pros-  “jf  their  hard-won  reserves?  How- 

barges  of  M.737,341  as  compar-  Shares  are  redeemable,  at  any  fqr  the  Canadian  economy,  f ever  it  was  significant  that  to- 

•d  with  ne  earnings  for  pre-jtime  at  the  option  of  the  holder,  shares  of  Canadian  Investment'*’"^".  ’  tal  foreign  short-term  invest- 


cefling  fiscal  year  of  $3,159,331,|  ciF’s  record  of  growlh  duringjpund  qffer  very  real  attractions:^""’  *°  cents  a  share  on  U.L'^'w'ere  not  ^ sickness  insurance  —  both  group, *'”since‘ then’ many  similar  prob- „  J"ter.  Utilities: -Pointing  to  a 

equal  to  22  cents  a  share  on  out- the  first  25  years  of  operationjfg^  the  investor  who  is  looking compared  with  1957  .  •  /iiirin»  the  vear  The  individual  —  was  formed  at  jems  have  been  brought  to  the  Pf''" 

standing  stock.  ,has  been  impressive  At  end  of  1  7  r i  !  nffif  S ' *554,657,  equal  to  21  during  the  year  The  ^  Toronto,  it  attention  of  this  part  of  the  in- ‘f's  cornpany  for  the  first 

Reflecting  large  scale  reorgan-  1933  there Tere  S^  OM  share  '  ,  v.  f  which  offers  the|^^^^^  ^  withdrawals  only  amounted  to  has  been  announced  by  officials l^qrance  business^  making  it  duster  of  this  year  as  compared 

5,„f;A _  J  1  i  242.004  shares  likelihood  of  worthwhile  accre-,  .  .  _  ,  .  the  surplus  earned  during  1958  of  the  Canadian  Life  Insurance  qpressarv  to  create  an  independ- period  last  year.  Of 

izaUOh  or  prohuchon  and  h,arkat.|„„,aandlhg;  at  end  ol  1937,  An  al  December  3Int.  19.,8.  ore  omcera  Association  and  the  AIiLT  SnSadon  with  broader  !"■  Hammond  »  Nanly,  Ltd.. 


life  and  General  Insurance  S*reLihZr"‘'the“H;e7;‘S 

^  r  A  I  A  i  fcee  market  price  of  gold  in 

COmpOniQS  rorm  Now  Ass  n  London  and  the  reviving  of  dis- 

■  cussion  of  a  possible  revision  in 

the  price  of  gold.  (Address: 

A  new  association  which  will 'in  the  revision  of  the  Accident:  ghear.son.  Hammil  &  Co.,  14  Wall 
provide  a  forum  for  companies  Sickness  Parts  of  the  Insur-jgt,.  New  York.) 

ia  aaaoaaoi  oAAiaoAt  oA^  sncc  Acts  by  various  provincial  a  .%  ... 

dealing  in  personal  accident  and  gqvernments;  ,  .  -  . 


eal  attractions;  °  j  ments  in  the  US  were  not  'sickness  insurance  —  both  groupj  since  then  many  similar  prob-  Ltilities.-  ointing  to  a 

I’ho  is  looking compared  with  1957  .  ,  .  ’  „  |and  individual  -  was  formed  atje^s  have  been  Lought  to  the  cent  increa.se  in  earnings 

w  learnings  of  $554,657,  equal  to  21  d  irin  the  year  The  I  it'attention  of  this  part  of  the  in- company  for  the  first 

iPh  nfrArQ  thA.  nMfnWroxi.'olc  nnltr  QtnrtiinTft/i  t/\  i _ i _ _ ..j  i _  ^  ..  /"iiiorfnr  nf  fnic  qc  />ntTinQf*ai4 


ing  systems  carried  out  over  the  1  shares  outstanding  -  numbered  _ 

two  previous  years,  company  re- 1 1,647,438;  at  end  of  1942  outstand- }  w  _  .  AAii*®* 

ported  a  marked  reversal  in  re- 'jpg  capital  was  2,473,311;  at  end,';:®^,**”  P?,. 


The  stock  of  Macassa  Mines] 
has  been  recommended  to  me! 
as  a  good  lower  priced  dividend  I 


reserves  at  Macassa  property 
were  estimated  at  901,127  tons, 
with  average  grade  of  $15.88  per 
ton.  A  total  of  164,262  tons  of! 
ore  were  milled  during  19.58  but 


withdrawals  only  amounted  to  has  been  announced  by  officials  isqrance  business\  making  it  Quarter  of  this  year  as  compared 
the  surplus  earned  during  1958  of  the  Canadian  Life  Insurance  qecessarv  to  create  an  independ-  same  period  last  year.  Os- 
alone.  This  could  scarcely  be  Officers  Association  and  the  All  "r^SzaHon^  broader  !«G  Ltd., 

termed  a  ‘run  on  the  dollar’  Canada  Insurance  Federation,  pq^^.qr.s  which  could  speak  for  the  1" 'I®  current  weekly  Bulletin,  re. 
7n7iv  fhA  7777;  7a  as'maioritv  of  the  industry.  Advance  '‘frates  its  b^ef  that  company 

Finally  the  speculative  ele-  Canadian  Health  Insurance 'applications  for  membership  have  ^as  a  good  future  and  r^om- 

ment  must  be  mentioned.  As  in  Association.  ialreadv  been  received  from  com-  mends  a  purchase  of  its  shares 


suits  for  the  fiscal  year  ended  of  1947  it  7s  2  723  Si  at  ^’""Hton.  A  total  of  164,262  tons  of  ment  must  be  mentioned.  As  in  Association.  ,^T7v7tnts"7a'^^^^^^^^^ 

October  3Kt  1968  net  earnintre  ia-o  •*  too  aaa  ’  j  .  j  I’as  been  recommended  to  me!  miiiA/i  a..rin«  iq6b  h..t  all  open  markets,  a  large  part  The  basic  purpose:  “to  foster  j  panics  issuing  over  96%  of  the  j  "  j  '^uu''esa 

7ountinv  o  Si  f  as  a  good  lower  priced  dividend  """  *1  "!  7  of  the  daily  transactions  are  the  the  developm^t  of  voluntary  in-|?ersonal  accident  and  sickness  nninee)'*’ 

Amounting  to  $13,0^,282,  equal  to  of  19o8  it  was  13,011,983  shares.  .jg  j^jgjgg  g^g^j^  fgg  g  pyr-  were  reduced  by  only  speculation  or  surance  providing  sound  protec-jinsurance  in  force  in  Canada.  Portage,  Winnipeg).  \ 

$1.25  a  share  on  stock.  i  At  a  special  general  meeting!  .  -k-i-*-  t  17,260  tons.  This  means  that  ore  ,  _  c.  ■  *  i  tion  against  loss  of  income  and!  A  major  function  of  the  Cana-  ♦' 

Official  figures  released  by  last  October  shareholders  author- 7  "i"’ reserves  at  end  of  last  year  were  grading.  For  instance  specula-  ^nancial  burdens  resulting  from, dian  Health  Insurance  Associa-  Trans-Canada  Pipe  Line.s;-This 
impany  on  operating  results'ized  an  increase  in  capital  qf  ‘"equivalent  to  about  5>i  times  “on  played  a  paramount  part  gqqjdent  and  sickness.”  I  tion  will  be  to  encourage  further  company  is  reviewed  by  Cr..,, 

H,  (■  t  I,  If  f  *  . /•  .'r.  J  .  o-  n-  u  ^  f  of  30  incrcasc  in  the  „caaA  Luifh  nrw  nrp  still'  '0  fl’o  Sterling  crisis  of  19.57.  The  new  association  is  a  direct  I  improvement  in  coverage  and  Ballantyn*  X  Co.  Ltd.  in  its 

r  the  first  half  of  current  fiscal iFund  to  2o  million  shares  from  pgjgg  gj  gg,j  I  1958  usage  with  new  ore  still,  ^  outgrowth  of  the  Joint  Committeelbenefits  of  such  insurance.  monthly  Investment  Letter  for 

;ar  showed  world-wide  sales  of;the  then  existing  figure  of  ISij^gg  discussion  What  ^  ^  ^  ^  ^Ailing  durin*^  the  *0"  Health  Insurance  established  As  the  single  organization  cap- June.  Purchase  of  company  s 

impany  for  the  period  higher  by  million  shares.  It  was  pointedjj.  »hinif  nf  thic  efnnu^  Macassa  controls  Renable!  ^  r  ^  V  All-Canada  representing  casu-lable  of  speaking  for  all  com- common  shares  is  recommended 


All-Canadian  Funds 

Summary  of  Assets  as  of  March  31st,  1959 


fn7hp"r  f°h  H  7  the  event  of  an  increase  in  the  i9587c7e  77  new  ore  sHir  Sterling  crisis  of  19.57.  I  The  new  association  is  a  direct  j  improvement  ir 

forthe  firsthalfofcurrent  fisca  iFund  to  2o  million  shares  from'pgigg  gj  gg,^  I  believe  i  Similarlv  a  large  part  of  the  outgrowth  of  the  Joint  Committeelbenefits  of  such 

year  showed  world-wide  sales  ofithe  then  existing  figure  of  15  ^35  ^een  under  discussion.  What  ^  ^  dollar  selline  durin»  the  oast  W^ahh  Insurance  established  As  the  single  u.BA....f.i.L,..  L:Ay- . . . 

company  for  the  period  higher  by  million  shares.  It  was  pointed ; j.  Macassa  controls  Renable!  ,  ,  ,  "  ,  i by  All-Canada  representing  casu-lable  of  speaking  for  all  com- common  shares  is  recommended 

over  12  per  cent  than  for  cor- 1  out  in  notice  calling  the  meeting  |  Krn  Hamiiinn  Mines,  another  gold  mining  pro-  ®  specu  a  .gj^y  insurance  companies,  and  panics,  the  association  will  be  as  an  excellent- means  0  part^ 

resDondine  oeriod  of  last  vear  Ithat  on  Aucust  31  1958  the  com  “  Hamilton.  substantial  in  transactions.  the  CLIOA,  representing  life  in-  able  to  make  representations  re-  cipating  in  the  n-ew,  but  very 

jw  di  g  period  of  last  year,  that,  on  August  31,  19a8,  the  com  At  prevailing  market  of  around  surance  companies,  in  1953.  This  garding  legislation  and  to  important,  Canadian  natural  gas 

That  improvement  m  sales  wasjpany  had  outstanding  12,367,725  $2.95  a  share  the  stock  of  Ma- Not  the  first  time  committee  had  been  formed  in  strenghthen  relationships  with  industry,  (address  Craig,  Bal- 

cumulative  is  indicated  by  fact  special  shares  and  1,000  ordinary  gg^^g  ^jnes,  Ltd.,  gives  an  in-  "  ^5  P®''  interest  Although  the  current  outflow  response  to  requests  for  assist-  other  profe.ssions  and  agencies  jlantyne  &  Co.  Ltd.,  215,  St. 

that  sales  for  the  second  quarter: shares.  At  that  date  14,171,997  of  jip-tpH  vipIH  nf  hpUpr  than  6*"  Milton  Queries  Ltd.,  which,  i,„s  Uppn  fhp  mn«t  pvtpncivp  lance  from  the  insurance  industry  providing  health  care  James  St.,  W.,  Montreal). 

were  15  per  cent  greater  than  in;the  authorized  15,000,000.  Special  p7  ee„t  on  the 7  cems  a  share  "  P'""t  P-^^-  lis  prudeitto  reiser  7at’  - - 1 

first  quarter  of  last  fiscal  year.jshares  had  been  issued  and  sub-  dividends  and  extra  which  500,000  tons  of  crushed  rock  ^^ere  have  already  been  two  AlLCnnaa 

Company  recently  closed  ascribed  for  and  1,804.272  special  has  been  paid  during  the  past  4  """""“y’  expected  to  find  a  ^^^h  outward  movements  and  VuWIIWW 

deal  with  Perkins  Diesel  Engine, shares  had  been  redeemed  or  years.  This,  of  course,  is  fair ""‘P^L  returns-of  U.S.  gold  since  the  Summary  of  Assets  as 

Co.  Ltd.  of  England  which,  when  purchased  for  cancellation,  leav-  rate  of  return  based  on  the  aver-  Announcement  was  made  tow-  end  of  the  war  ^ 

finalized,  will  give  it  facilities  ing  a  balance  of  only  828,003  age  yield  on  industrial  stocks'ards  the  end  of  last  year  that  Between  1949  and  1951  U.S.  MARCH 

for  the  manufacture  of  engines, shares  available  for  i.ssue.  but,  for  a  mining  issue,  hardly! 700,000  shares  of  company’s  gqij  reserves  were  reduced  by  Number  of  Share* 
for  its  own  tractors.  Integration!  Special  shares  are  those  which  could  be  placed  in  the  generous! stock,  or  about  26  per  cent  of  529  billion.  That  gold  loss  be-  Ars^lHrSted 

of  opt  Ttion  accruing  from  this  are  held  by  the  public  while  category.  the  outstanding,  had  been  ac-  gan  with  the  devaluation  of  the  52  ooo  67.'S  AlLinium 

deal  IS  expected  to  prove  of  con- 'ordinary  shares  are  those  held  As  a  consequence  of  an  expan-  Quired  by  Wright  Hargreaves  pgggd  sterling  which,  of  course.  2;000  .  Argus  Corporation 

sideraL  e  ultimate  benefit  to  by  management  and  directors,  sjqn  in  mill  capacity  to  a  rate  Mines.  The  latter,  in  turn,  is  cheapened  foreign  products  and  22,2(K)  22.200  Asbestos  Corporation 

Massey  ;  Both  classes  of  shares  are  voting,  qf  500  tons  daily  which  was  controlled  by  Little  Long  Lac  qromoted  their  export  to  the 

In  the  light  of  the  foregoing  the  only  difference  being  that  completed  in  the  Spring  of  1958,  interests,  who  have  been  active  u.s.  It  was  further  stimulated  3S  3^  B  c'  Forest  Products 

and  ir.  view  of  evidences  of  im-|the  ordinary  shares  are  not  re-  production  of  Macassa  last  year  of  late  in  acquiring  a  controlling  ^y  the  outbreak  of  the  Korean  1  3?2  4,3TO  Building  Products 

proviment  in  the  economies  of  deemable.  |  showed  month  by  month  gains  interest  in  a  number  of  mining  ^bich  resulted  in  the  ex-  13!200  .  Canada  Cement 

both  Canada  and  fne  United]  At  end  of  last  year  total  net 'as  compared  with  figures  for  companies.  It  was  staled  trat  tensive  American  purchasing  of  5-200  22,(X)0  Canadian  Oil 

Stat  s.  there  is  no  reason  to  be- 1  assets  at  market  were  valued,  corresponding  months  of  last  the  Wright  Hargreaves  deal  .  tHp  55,000  33.500  Consolidate  Denison 

lievc  that  the  growth  potential-!$120,195,297,  up  over  $36  million  year.  Thus,  for  quarter  endediwould  not  involve  any  change  in  S7row " 7^  Enion  ?ar"f  M 

ities  for  the  cor^any  are  by  no|from  of  1957  from  the  end  March  31st.  1958,  production  was | management  nor  in  dividend  ,952  ggj  April  1955.  gS  loS  Ford  of  Canada  ”A” 

means  exhausted.  Massey,  it|Of  September.  At  the  year  end,  valued  at  $639,800  as  compared 'Policy.  [  Bui-jng  this  period  U.S.  military  15,825  .  Gypsum  Lime  &  Alabas 


Number  of  Share* 


MARCH  31,  1959 
Security 


Dec.  31/58  March  31/59  Common  Stock* 

25,950  Algoma  Steel 
52,000  67,000  Aluminium 


‘  . ^  r  7c  7  k  ;;  7  .  7  P‘^«‘“ction  wasi"*- m  u.viuenu  ^  ^  ,952  and  April  1955. 

means  exhausted.  Massey,  it  of  September.  At  the  year  end,  valued  at  $639,800  as  compared! Policy.  nii7»  thk  oeriod  U  S  militarv 

should  be  pointed  out.  has  been  [balance  of  realized  profits  on  with  $484,673  for  first  quarter  of|  For  reasonably  well  secured  LphL  overseas  was  at  its 

making  considerable  inroads  in  sales  of  investments  was  $5,684,-  1957;  second  quarter  production! income,  over  the  next  few  years  concurrentlv  several 

the  big  U.S.  market  during  the  [145  and,  in  addition,  quoted  mar-  value  was  up  at  $619,440  from  [at  least,  the  stock  of  Macassa  ^ropean  countries  took  steps 

$555,280;  while  third  quarter  out-  Mines  would  appear  to  offer  jq  qurb  imports  from  the  U.S. 
was  valued  at  $518,346  as.some  attractions.  Opportunities  as  an  anti-inflationary  measure, 
with  $505,176.  For  the  for  market  appreciation,  limited  -p^e  jqss  of  gold  during  this 

period  was  $1.7  billion. 


Which  one  ^ 
of  Canada’s 
3,850,000 
square  miles 
is  the  ideal 
location 
for  your  new 
business? 


up  at  $2,336,325  from  $2,194,977. 

Costs  and  other  deductions 
were  higher  last  year,  and  in- 


of  an  increase  in  the  price  of| 
gold  appear  to  be  more  or  less 
negligible,  are  also  present.  I 


The  current  outflow  is  there-  18,600 
fore  neither  unusual  nor  unpre-  j^200 

00 

cedented  in  the  post-war  era,  ai’eoo 
-  I  ^  ^  mm  and  indeed,  if  looked  at  in  the 

IVGW  Cotnpoct  Co rs  /^OV  broader  framework  of  world 

•  /  liquidity,  it  is  a  very  healthy 

Stort  New  Industtv  Trencf  development.  $300,000 

IllVfUOIIjr  IIXSIIU  I  T,be  u.s.  today  holds  about  $500,000 

B,  BERNARD  T.  FI>IV»T.  I 

B ...  e»  J  J  F  B  -  «  ^1  L  I  about  half  the  free  world  s 

Editor,  Standard  &  Poor  *  Outlook  ,  , 

All  .K  r.-  known  stock.  Of  this  amount, 

All  the  Big  Three  car  manu-  shift  toward  smaller  models  can  uj,,:..  rMinireH  to  under-  _ 

facturers  have  now  officially  an-  be  handled  by  the  industry  with-j  *’^.  "  7" 
nounced  that  new  compact  cars !  in  its  present  framework  without ;  write  the  currency  in  satisfying 
will  be  offered  in  the  1960  model  embarking  on  another  major'  the  25%  legal  limit  for  Federal  ! 
year.  General  Motors’  Convair  capital  expenditure  program. :  Reserve  notes  and  deposit  lia-  ! 
will  be  introduced  along  with  the  Estimates  are  that  the  Big  Three  bility  'This  limit  has  been  re- 

Chevrolet,  Ford's  Falcon  in  will  not  spend  more  than  their'  .  7 _ _  .  ; 

October,  and  Chrysler's  Valiant  depreciation  charges  this  year,,  be  again 


Par  Valut 

$300,000 


Aluminium 
Argus  Corporation 
Asbestos  Corporation 
Atlas  Steels 
B.A.  Oil 

B.C.  Forest  Products 
Building  Products 
Canada  Cement 
Canadian  Oil 
Consolidated  Denison 
Dominion  Foundries  &  Steel 
Dominion  Tar  &  Chemical 
Ford  of  Canada  ”A” 

Gypsum  Lime  &  Alabas  tine 
Hudson  Bay  Mining  &  Smelting 
Labrador  Mining 
Massey-Ferguson 
MacMillan  ’’B” 

Noranda  Mines 
Quebec  Natural  Gas 
Shawinigan  Water  &  Power 
Standard  Paving 
Steep  Rock  Iron  Mines 
Traders  Finance 
Trans  Canada  Pipe  Lines 
Trans  Mountain  Oil  Pipeline 
Western  Plywood 

TOTAL  COMMON  STOCKS 

Bond* 

Canadian  Delhi  5*/i%  Convertible  due  1973 
Pacific  Petroleums  5%%,  due  1973 
Woodwards  5%,  Convertible  due  1977 
Cash  and  receivables 

TOTAL  ASSETS 


Market 

%  of 

Value 

Assets 

$  953,662 

4.4% 

1.850,875 

8.4 

677,100 

17l 

455,800 

2.1 

357,750 

1.6 

526,500 

2.4 

160,597 

.7 

632.500 

2.9 

498,312 

2.3 

1,596,675 

7.3 

1,676,700 

7.7 

1,302,000 

5.9 

963,500 

4.4 

320,375 

1.5 

971,943 

4.4 

1,100,400 

5.0 

1,053,937 

4.8 

188,325 

.9 

764,750 

3.5 

480,000 

2.2 

1,070,675 

4.9 

647,400 

3.0 

1,322,100 

6.0 

446,400 

2.0 

574,200 

2.6 

$20,592,476 

94.0% 

1,204,000 

’5.5 

117,809 

.5 

$21,914,285 

100.0% 

These  Bonds  having  been  privately  placed,  this  advertisement  appears  as  a  matter  oj  record  only. 
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■1  , ,  .. 

_ 

IB 

win  iiui  spt-na  more  man  meiC'  .  j  _  k„ 

depreciation  charges  this  year,! 
probably  a  little  later.  even  though  total  outlays  will  be  “y 

Although  intended  primarily  to  higher  than  in  1958.  gress. 

*7  competition  from  Little  additional  business  is;  -phe  remaining  $8  billiion  is 
foreign  models,  theese  small  likely  to  be  awarded  to  outside  ,,  ,  .  u-  u  •  k  •  j  i  i 

cars,  in  the  opinion  of  informed  parts  suppliers.  To  the  extent!  *""t  ^"‘^t  which  is  being  deplet- 
Detroit  circles,  mark  the  start  that  output  of  standard  size  cars:  o<f  by  foreign  withdrawals, 
of  an  evolutionary  change  in  the  is  reduced,  the  facilities  thus.  Against  this  the  U.S.  has  short 
industry.  ’The  big  question  is  made  idle  will  be  put  to  work  iprm  liabilities  to  foreign  count- 
the  reaction  of  the  buying  public,  making  components  for  the  new  *"  ‘g  “ff  cial  a/c(convertible 
Will  the  new  models  displace ' compact  models.  off'cial  a/c(convertib  e 

imports,  presently  marketed  U.S.  The  new  compact  cars  will:  mto  gold)  and  on  private  a/c 
compact  cars,  standard  U.S.  accelerate  the  trend  toward  uni-'  (non-convertible)  of  approxi- 
cars,  or  all  three?  Obviously,  no  tized  bodies,  since  all  are  under-  mately  $14.2  billion.  Uncommit- 
one  has  the  answer  at  this  stage,  stood  to  call  for  this  type  of .  jgd  gold  reserves  therefore  pro- 
Some  sources  think  about  7(K),-i  construction.  At  present  in  the  .,  ♦  i  »  i 

000  of  these  small  cars  might  be  United  States  only  Lincoln,  Thun-,  ^  oacKing  to  total 

sold  the  first  year  out  of  a  total  derbird,  and  Rambler  are  built'  short-term  liabilities.  This  corn- 
market  of  six  million  units  or! this  way.  Starting  with  1960  pares  favourably  with  the  norm- 
more.  If  the  reception  is  that  models,  most  Chrysler  cars  will  al  banking  practise  of  about 
good,  the  speculation  is  that  the  have  ”semi-unitized”  bodies.  i  ^  , 

Big  Three  might  broaden  their;  In  unitized  construction,  the  current  reserves  against 

offerings  in  the  1961  or  1%2  body  and  chassis  are  welded  to-:  liabilities, 
model  years.  'gether  in  one  unit,  whereas  con-|  It  also  appears  overabundant 

Among  the  possibilities  cited  ventional  construction  involves  a!  when  compared  with  the  U.K. 
are  another  compact  car  to  be  welded  body  bolted  to  the  chassis.  I  .  „  „  k:ii,v„  ,.aa 
handled  by  Buick  -  Oldsmobile -j  The  shift  could  present  trouble- 1  whose  $3  billion  odd  reserves 
Pontiac  dealers,  one  by  Mercury- 1  some  problems  in  some  cases!  "of  only  underwrite  the  pound 
Edsel  dealers,  and  two  models  and  few  in  others,  depending  on;  sterling,  but  also  about  half  the 
for  the  entire  line  of  Chrysler  the  layout  of  the  assembly!  world’s  $105  billion  annual 
dealers.  Even  Cadillac  is  men- [plants.  Where  there  is  a  sharp  jj-g^jq  Furthermore  the  U.S. 

tioned  as  a  candidate  for  a  division  between  the  body  as-  _ _ 

I  model  to  compete  with  Ford’s  sembly  and  the  frame  and  final  on  lo  g  te 

jThunderbird.  assembly,  conversion  could  be  nicufs  abroad  of  approx.  $35 

I  All  indications  are  that  the  i extremely  c  o  s  1 1  y.  i  bill  on. 


The  remaining  $8  billiion  is 


Find  out  from 
CANADIAN  PACIFIC 


If  there’*  a  strategic  site  for  your  new  manu¬ 
facturing  or  distributing  facilities,  we’re  likely 
to  know  obout  it  first.  Since  the  Canadian 
Pacific  Roilway  first  gave  economic  unity  te 
Canada,  every  Important  industrial  trend  from 
coast-to-coast  has  been  observed  and  interpreted 
by  the  Canadian  Pacific  Department  of  Indus¬ 
trial  Development. 

For  facts  on  plant  sites,  power,  labour  supply, 
raw  material,  transportation,  market  potential 
and  other  vital  factors,  write  to  any  office  of 
the  Department.  The  reply  will  be  prompt, 
private,  and  without  obligation. 


TANCOUHI  (A16A4T  lEGINA  WINNIPEG  MONTIEAI  lOIONTO  LONDON,  ENG. 


AnntTIONAl.  ISSVK 


$1,000,000 

The  Avalon  Telephone  Company, 

Limited 

First  Mortgage  Twenty-Year  Sinking  Fund  Bonds 
6%  Series  Due  1979 

To  be  dated  June  1,  19-59  To  mature  June  1,  1979 

Carrying  Share  Purchase  ^  arranta 


W.  C.  Pitfield  &  Company 
Limited 


Nesbitt,  Thomson  and  Company 
Limited 


Parsons  and  Landrigan  Limited 


g _ THE  FINANCIAL  TIMES,  JUNE  12,  1959 

Year  of  Record  Expansion  Is 
Reported  by  Pacific  Pete  j 

A  year  marked  by  the  mostltory.  Major  gas  discoveries' 
impressive  growth  in  the  com- were  made  by  Pacific  and  others! 
pany’s  history  is  shown  in  an-  and  new  oil  fields  were  found,  i 
Jiual  report  of  Pacific  Petro-'  “Gas  discoveries  indicate  re-, 
leums  Ltd.  for  1958.  i  serves  of  the  area  are  of  a  size| 

The  greatest  growth  in  its  20- (that  would  make  feasible  a  major  I 
year  history  was  recorded  by  increase  in  the  capacity  of  thej 
Pacific  Petroleums  Ltd.  during  Westcoast  line  and  engineering, 
1958,  according  to  the  company’s  I  for  such  a  project  is  already 
annual  report  signed  by  F.  M.  under  way.” 


HUDSON'S  BAY  OIL  &  GAS  COMPANY 
ANNOUNCEMENT  OF  EXECUTIVE  CHANGES 


McMahon,  chairman  of  the  board 
and  G.  L.  McMahon,  president.  1 


B.C.’s  new  gas  fields  are  ini 
the  Fort  Nelson  area  near  the 


During  the  year,  report  states,  B.C. -Yukon  boundary,  and  in  the 
company  completed  negotiations! Jcdney  Creek  -  Bubbles  area  to; 
to  acquire  the  assets  of  three  the  south  which  is  approximately 
companies  and  various  private  80  miles  north  and  west  of  Fort; 
interests.  These  transactions,  it  St.  John.  Indications  are  that 
is  pointed  out,  following  the  pre-|each  area  will  contain  large  new| 
vious  acquisition  of  Merrill  Pet- 1  reserves.  Two  of  the  wells  in, 
roleums  Ltd.,  increased  Pacific! the  Fort  Nelson  district  may  be 
Pete’s  production  to  10.800  bar-! among  Canada’s  largest, 
rels  of  oil  a  day  and  85  million!  “The  development  in  north- 
cubic  feet  of  gas,  and  raised  the  I  eastern  British  Columbia  also 
number  of  productive  wells  to  1  resulted  in  promising  oil  dis-' 
1.783.  .coveries,”  report  states. 

The  transactions,  directors’  re-;  “Among  these  is  the  big  neW' 
port  says,  also  increased  gross  oil  region  north  of  Fort  St.  John, 
holdings  to  9.340,958  acres  of  This  is  the  Bcatton  River-Milli- 
productive  and  potential  oil  lands,  gan  Creek  district  where  three 

“Combined  with  the  further  new  fields,  one  of  them  on  Paci- 
auccesses  in  the  company’s  con-  fjc’s  property,  have  been  found.” 
tinuing  exploration  and  develop-  Consolidated  sales  of  crude  oil 
ment  program,  report  points  out,  and  gas  (less  royalties)  and  re- 
they  have  reserves,  oil  and  gas  fined  products  totalled  $9,494,482 
production  and  acreage,  holdings  for  the  latest  year,  up  from  $2,- 
to  an  all-time  high.”  383,927  in  the  previous  period. 

“Northeastern  British  Columbia  Net  consolidated  income  for 


Devon-Palmer 
Output  Higher; 
Loss  Increased 


Ifxpecf  iron  Ore  Co.  Output 
172  Million  Tons  This  Year 


Isf  Quorfer  Loss 
Western  Decolta 


G.  T.  PEARSON 


R.  C.  BROWN 


to  an  all-time  high.”  383,927  in  the  previous  period. 

“Northeastern  British  Columbia  Net  consolidated  income  for 
during  the  past  year,”  report  the  year,  before  depreciation, 
continues,  “became  the  focal  depletion  and  other  write-offs, 
point  of  one  of  the  most  impor-  amounted  to  $1,569,718  compared! 
tant  oil  and  gas  exploration  pro-  ^yjth  a  net  loss  in  the  previous  i 
grams  in  northern  Canada’s  his-  year  of  $492,968.  i 

After  further  deductions  total- 1 
_  ling  $6,554,041  compared  with] 

$2,679,833  in  1957,  and  after  j 
profit  on  sale  of  investments, 
there  was  a  consolidated  net  loss! 
for  the  year  of  $4,598,897  com- 1 
pared  with  a  loss  of  $1,708,360  inj 


CALGARY — G.  T.  Pearson  has  been  elected  pre.sident  and 
a  director  of  Hudson’s  Bay  Oil  and  Gas  Company  Limited 
effective  June  1st.  He  succeeds  R.  C.  Brown  who  has  been 
elected  a  director  and  vice-president  of  Continental  Oil 
Company.  This  announcement  was  made  by  L.  F.  McCollum, 
chairman  of  the  board  of  directors  of  Hudson’s  Bay  Oil  and 
Gas  Company  Limited 

Mr.  Pearson  joins  Hudson’s  Bay  Oil  and  Gas  from  Fort 
Worth,  Texas  where,  since  1956,  he  was  southwestern  region 
general  manager  for  Continental  Oil.  He  became  associated 
with  Conoco  in  California  in  1931  and  was  general  production 
superintendent  in  that  state  before  transferring  to  Fort 
Worth  in  1949  as  assistant  regional  production  manager.  He 
served  successively  as  central  region  production  manager 
and  assistant  regional  general  manager  at  Oklahoma  City 
before  moving  to  company  headquarters  at  Houston  in  1954 
as  director  of  organization  planning. 

He  was  chairman  of  the  Texas  Oil  Information  Committee 
during  the  past  year  and  has  been  active  in  other  oil  industry 
associations.  Mr.  Pearson  is  a  native  of  Illinois  and  a  gradu¬ 
ate  of  the  University  of  Southern  California  where  he  majored 
in  petroleum  engineering. 

Mr.  Brown  will  establish  headquarters  in  London,  Eng¬ 
land  and  he  will  be  the  Eastern  Hemisphere  representative 
of  Continental  Oil  Company.  He  joined  Continental  in  1924 
at  Tulsa,  Oklahoma.  Later  assignments  took  him  to  Ponca 
City,  Oklahoma  and  to  Denver,  Colorado.  He  was  named  vice- 
president,  general  manager,  and  a  director  of  Hudson’s  Bay 
Oil  and  Gas  at  Calgary  in  1948  and  was  elected  president  of 
the  company  in  1953. 

He  has  been  active  in  the  Canadian  Petroleum  Associa¬ 
tion  and  in  other  petroleum  and  civic  affairs  in  Canada  since 
1948.  A  native  of  Arkansas,  Mr.  Brown  was  educated  in  that 
state  and  in  Oklahoma. 


Loss  incre«.d 

_  _  380  in  the  quarter  ended  March 

“  Toronto.— Shareholders  of  Hoi-  mulation  of  domestic  consump-  31,  greater  than  the  $105,468  loss 

Devon-Palmer  Oils  Ltd.  reports  linger  Consolidated  Gold  Mines  tion.  reported  for  the  same  quarter 

for  fiscal  year  ended  January  Ltd.  were  told  at  annual  meet-  E.  A.  Perry,  manager  of  the  last  year.  Net  oil  production 

31st.  1959  net  oil  production  22V4  "'f  company  here  by  W.  H.  Hollinger  gold  mine,  stated  that  amounted  to  $590,240,  up  from 

ner  rent  sreater  than  fnr  nre  I^^rrell,  executive  vice-president  operations  during  the  past  year  $530,322  a  year  ago. 
per  cent  greater  man  tor  pre  Hollinger-Hanna  Ltd.  that  pro-  were  “most  heartening.”  The  company’s  report  for  the 

ceding  fiscal  year.  Gross  income,  duction  of  Iron  Ore  Co.  of  Can-  Both  the  Hollinger  mine  and  second  quarter  of  this  year  Is 

however,  was  slightly  lower  ada  in  1959 ,  is  estimate  at  12  the  Ross  mine,  he  said,  are  expected  to  reflect  the  lower 

while  there  was  a  considerably  million  tons.  This,  he  pointed  out,  making  use  of  the  ore  on  hand  allowables  and  the  cut  in  the 

heavier  net  loss  after  all  charges  would  compare  with  7,788,107  instead  of  looking  for  new  pos-  Alberta  crude  price  of  14  cents 

than  for  previous  fiscal  year.  tons  last  year.  sibilities,  although  some  explor-  per  barrel  made  March  24. 

Net  oil  production  for  the  lat-  Hollinger  through  its  affiliation  igtion  is  being  done.  _ - _ 

est  period  totalled  815,000  barrels,  with  Iron  Ore  Co.  of  Canada  and  ^  ore  reserves  are  conservative-  eddy  paper  co. 

up  from  665,0(»  barrels  for  year  through  its  control  of  Hollinger |iy  estimated,  he  said,  and  deple-  of  i«h "he?* 
ended  January  31st,  1958;  gross  North  Shore  Exploration  Co.  Ltd.  tion  is  consistent  with  best  util-  »"<*  ^si.tss  common  nhar»  is.sued  and 

income  was  slightly  lower  at  and  of  Labrador  Mining  &  Ex-lizatinn  outatanding. 

$3,912,028  as  compared  with  $3,-  ploration  Co.,  participates  in  One  of  the  main  problems  at 

920,649  while  there  was  a  net  earnings  from  iron  ore  sales.  i  present,  he  said,  is  the  turnover  e  ■  b 

loss  of  $803,421  as  against  a  net  Since  shipping  operations  from  of  labor.  roreign  Kepresentation — 

loss  of  321,863  year  before.  Seven  Islands  were  resum^  on'  At  a  special  meeting  preceding  in  Writing.  Top  Earnings. 

In  directors’  report  Morris  April  15,  Mr.  Durrell  said,  a  the  annual  meeting,  approval  v  -n  l  i 
Palmer,  president,  points  out  that  total  of  1,800,000  tons  was  ship-  was  given  to  a  by-law  increasing  Instructed  by 

the  increase  in  output  was  par-  ped  of  which  nearly  400,000  tons  the  number  of  directors  to  11  Writina  Partieularc 
ticularly  significant  in  view  of  used  the  new  Se.away  facilities,  from  nine.  Duncan  McMartin,  C.  or 

the  8.9  per  cent  decrease  in  pro-  Some  bottlenecks  have  been  D.  Howe  and  Hon.  Edward  Fortuno  Zentrale  Wien 

duction  experienced  by  the  West-  encountered  on  the  Seaway,  he  Asselin  were  added  to  the  board,  i  /o  p  l  ao/au/ 

ern  Canadian  oil  industry  in  gen-  pointed  out  but.  he  said,  it  is  the  latter  replacing  the  late  Al-  ''***  ^y/AW. 

eral  during  1958.  He  notes  that  hoped  these  delays  eventually  I  phonse  Raymond, 
company  production  had,  never-  will  be  ironed  out. 

theless,  been  considerably  less  As  iron  ore  and  other  bulk;  DilDl 

than  its  potential  because  of  pro-  shipments  will  probably  be  pay-  r  UDLIC  NOTICE 

duction  restrictions.  |ing  80  to  90  per  cent  of  the  Sea- In 0^3 n 

At  the  same  time,  he  predicted  way  tolls,  he  said,  it  is  impor- 1 PETROLEUM  AND  NATURAL  GAS  LEASES 
an  industry-wide  production  im- tant  that  large  Canadian  and| 

pt-ovement  during  the  coming  American  ships,  which  will  trans-  IN  THE 

year  even  though  production  will  port  these  commodities,  be  given 

continue  to  be  restricted.  continued  preference  over  the  FAIRYDELL-BON  ACCORD,  KAYBOB  KEYSTONE 

Mr.  Palmer  attributes  the  com-  smaller  foreign  ships.  NAMAO  NFVIC  madju Akin\/ii  i  r'  ' 

pany’s  increased  net  loss  to:  a  Speaking  of  the  Carol-Wabush  '  NtVIS,  NORMANDVILLE,  PEMBINA, 

write-off  of  approximately  $286,-  project,  Mr.  Durrell  stated  that  STURGEON  LAKE,  SWAM  HILLS,  WILLESDEN 
000  in  respect  to  certain  uranium  grading  work  on  the  branch  rail-  GREEN  and  OTHER  AREAS 

leases  surrendered  by  a  wholly-  way  line  commenced  in  the  mid-  kas. 

owned  subsidiary  in  New  Mex-  die  of  May  and  track  laying  isi  The  undersigned  will  receive  up  to  2:00  o’clock  in  the  affprnnnn 


PUBLIC  NOTICE 

petroleum  and  natural  gas  leases 

IN  THE 

FAIRYDELL-BON  ACCORD,  KAYBOB,  KEYSTONE, 
NAMAO,  NEVIS,  NORMANDVILLE,  PEMBINA,  ' 
STURGEON  LAKE,  SWAM  HILLS,  WILLESDEN 
GREEN  and  OTHER  AREAS. 


owned  subsidiary  in  New  Mex-  die  of  May  and  track  laying  isi  The  undersigned  will  receive  up  to  2:00  o’clock  in  the  afternoon 
ico;  an  increased  depletion  expected  to  start  by  November  1.  on  the  23rd  day  of  July,  1959,  offers  to  purchase  a  Petroleum  and 
charge  of  approximately  $242,-  Completion  is  expected  before  Natural  Gas  lease  for  each  of  the  following  parcels  of  land 


000  due  to  the  reduction  in  esti-  next  spring, 
mated  reserves  of  certain  of  the  Jules  R. 


Lake  Cinch  Acquires  me  company  m  ,  . 

^  I,  ^  .  He  has  been  active  in  the  Canadian  Petroleum  Associa- 

New  Lopper  rrospecr  |  fjon  and  in  other  petroleum  and  civic  affairs  in  Canada  since 

Lake  Cinch  Mines  Ltd.  reports!  1948.  A  native  of  Arkansas,  Mr.  Brown  was  educated  in  that 

acquisitions  of  a  group  of  six  state  and  in  Oklahoma, 
claims  as  a  copper  prospect  in| 

Robb  Township,  Porcupine  Dis-  - = - 

trict  .Ontario.  This  property  ad-|-  .  p.^iect  Af  have  expressed  interest  in  the 

joins  those  of  Kam  Kotia  Porcu-|3'”®''®f  rrojecr  Mr  ^ 

pine  Mines  Limited,  a  subsidiary  Chibougomau  Tenfofive  Among  the  companies  which 
Limited,  I  Quebec.  —  Announcement  was  project,  Mr.  Duplessis  said,  are 


Timmins,  Hollinger 


and  a  reduction  in  income  from  the  iron  ore  industry  requires 
sales  of  leases  of  approximately  government  assistance  that  might 
$285,000.  take  the  form  of  encouraging 

Net  gas  production  from  Dev-  increased  exports  as  well  as  sti- 
on-Palmer’s  carried  interest  (25  ' 

per  cent)  in  its  Gordondale  field  nriuA 

nronerties  durins  the  oast  fiscal  NOrioniL  l/IIVC 


properties  during  the  past  fiscal  IHOIICll  I  1/1 1  VC 
year  was  2,019,000,000  cubic  lcct,||jj.  Tanb 

a  daily  average  of  5,500,000  cubic  HITS  UiC  AOIIB 

feet  per  day.  ’  - 

This  represents  the  first  full  The  crosscuts  driven  north  on 


have  expressed  interest  in  the  i  which  began  delivering  gas  to  Norlarctic  Mines  have  penetrated 
their  raw  state.  I W  e  s  t  c  o  a  s  t  Transmission  Co.  the  ore,  zone,  company  reports. 

Among  the  companies  which  Ltd.’s  system  in  December,  1957.  On  thte  875-foot  level  the  cross¬ 
project,  Mr.  Duplessis  said,  are  Devon-Ralmer’s  net  sales  to  cut  encountered  the  ore  about  6(X) 


where  diamond  drill  investiga-j  ^,eek  by  Premier  jOpemiska,  Copper  Rand,  and  Westcoast  are  currently  averag-  feet  north  of  the  shaft.  Chip 


tion  of  a  copper  orebody  is  be-  Ouplessis  that  construction  of  re-  Chibougamau  Mining. 

^  j  ing  carried  on.  Plans  call  for  fjnery  in  the  Chibougamau  dis- !  - 

"iS*|8olog*cal  examination  of  the  (pjet  has  been  approved  in  prin- wJ/Ib  Anril 
^.company’s  claims,  and,  if  war- ciple  by  a  number  of  companies 


mining  copper  in  the  area. 


ing  approximately  6,900,000  cubic  samples  from  the  first  round 
feet  per  day.  assayed  0.17  ounce,  or  $5.95  gold 

Field  production  facilities  and  per  ton,  and  muck  samples  0.23 
a  gas  gathering  system  have  ounce,  or  $8.05  per  ton,  across  an 
been  constructed  to  serve  the  average  width  of  nine  feet. 


samples  ran  0.45  ounce,  or  $15.75 . . 
per  ton,  and  muck  samples  1.71 


ranted,  diamond  drilling.  mining  copper  in  the  area.  Iron  Ore  Shipments  been  constructed  to  serve  the  average  width  of  nine  feet. 

Production  from  the  company  s  project,  Mr.  Duplessis  em-i  Ottawa.  —  Iron  ore  shipments  new  Okotoks  sulphur  plant — all  The  drive  on  the  1,000-foot  level  jNprmandvilU 
property  in  Beaverlodge,  Sas- pj,ggj2e(j  has  merely  been  approv- 1  from  Canadian  mines  increased  part  of  a  $9,500,000  sulphur-gas  has  just  entered  the  ore  zone  1 

katchewan,  was  14,895.9  tons  gj  principle  and  no  concrete !  sharply  to  790,829  tons  in  April,  project  undertaken  jointly  by  and  so  far  shows  a  width  of  five  2 

containing  74,168.6  lbs.  U308  dur-  have  been  made  so  far.ifrom  232,613  tons  a  year  earlier,  Devon-Palmer  and  Texas  Gulf  feet.  Over  this  width  chip  3 

mg  the  first  quarter  of  1959,  as  site  would  be  either  at  Chibou- 1  the  Dominion  Bureau  of  Statis-  Sulphur  Co.  samples  ran  0.45  ounce,  or  $15.75  p,_u •  , 

against  11,442.55  tons  containing; gamau  or  Chapais.  Both  com-|tics  said.  -  per  ton,  and  muck  samples  1.71 

56,768.1  lbs.  U308  for  the  same|nnunities  are  about  310  miles!  This  helped  boost  shipments  in  Morsvneomaaiic  Minina  or  $59.85  per  ton.  ' 

period  in  1958.  |  north  of  Montreal  and  are  about  the  first  four  months  of  the  year  '  ^  *  Ore  shipments  to  Malarctic  - 

Good  progress  is  being  made  30  miles  apart.  ito  1,610,890  tons  from  587,007  Following  a  change  in  manage-  (jgij  pidds  are  now  underway. 

in  the  current  shaft  deepening;  The  refinery  would  permit  ex- 1 tons  a  year  ago.  Stocks  at  April  m^nt  early  this  year.  Nor.sync^  The  present  shipping  rate,  which 

and  development  program  at  the; ploitation  of  low-grade  ores  which! 30,  however,  had  dropped  to  fiiaQue  Mining  Limited  has  issued  continue  for  another  week  or 

Uranium  mine.  'are  too  expensive  to  transport  in  12,952,634  tons  from  5,090,558.  its  report  for  the  fiscal  year  end-  jg  7Q0  tg  gpo  tons  per  day. 

- - - - — - - ed  October  31,  1958.  This  high  rate  is  due  to  extra, 

The  report  states  that  “during  available  mill  capacity  at; 
the  year  under  review  the  com-  Malarctic  Gold  Fields  while  the! 
pany  was  without  funds  and  was  shaft  ore  bin  is  being  repaired. | 
inactive.”  It  adds  that  the  new  and  the  availability  of  Norlarctic ! 

management  took  over  early  in  mill  feed  at  the  ore  dump.  i 

1959  and  “with  additional  funds  The  mill  rate,  it  is  stated,  willj  j7 

new  exploration  projects  have  settle  down  to  about  200  tons  daily, 
been  initiated.”  towards  the  end  of  June.  -Swan  Hills 
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j  Parcel  No.  Part 
'  Fairydell— Bon  Accord 

Sec. 

Twp. 

Rge. 

Mer. 

Acreag 

3 

All 

.58 

24 

4 

«40 

! 

Except  Natural  Gas 

1 

in  Viking  Zone. 

Kaybob 

16 

E.'2 

21 

63 

10 

el 

320 

17 

E.'2 

22 

63 

19 

.1 

320 

18 

W.'2 

22 

63 

19 

eS 

321 

19 

£.'^2 

23 

63 

19 

320 

20 

W.V2 

23 

63 

19 

5 

.520 

Keystone 

35 

N.'-i 

2 

48 

4 

A 

.520 

Namae 

2 

S.E.te 

ft 

55 

24 

4 

163 

Except  Natural  Gas 
in  Blairmore  Zone. 

Nevis 

1 

All 

.54 

38 

22 

4 

646 

2 

All 

36 

38 

22 

4 

641 

Normandvillc 

1 

N.E.'e 

5 

79 

22 

A 

161 

2 

N.W.',4 

5 

79 

22 

A 

161 

3 

N.E  *4 

6 

79 

22 

A 

160 

All  7 

All  17 

All  18 

All  12 

All  25 

All  .38 

NVianS.E.U  l 

N*/i  and  S.E.Ve  1 
S.E.V4  11 

N.4  and  S.E.Ve  12 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

<Closlnf  quotaUoDs.  June  9.  19S9> 

High  Low  Close  i  Sales  Stock  High  Low  Close 


S.OOOiAcme  Gai  .20  .19  .20 

4,100;AJax  .Rft  .92  .82 

6,345, AP  Cons  .33  .50  .50 

9,925  Alminex  4.40  4.40  4.40 

I  9.050!  All  Rox  .48  .44  .47 

;  13,726  Am  Leduc  .15V^  .15  .15 

I  23,500'Anchor  .20  .18  .16 

7.067  Asamera  t.73  1.60  1.60 

7,725  Bailey  $A  8.45  8.20  8.30 

523  Do  pf  21.00  20.00  20.87 

4651  Do  5^4  pf  21.87  21.87  21.87 

816Banff  1.50  1.39  1.39 

20.700'Basco  .76  .72  .H 

5.700  Bata  .07  .07  .07 

1.200  Britalta  2.80  2.77  2.79 

17,800  Calalta  .72  .70  .70 

2.800  Cal  Ed  28.00  28.63  27.25 

SOOCalvan  Con  3.75  3.75  3.75 

14.050  Calvert  .86  .63  .63 

700  C  Oil  Lds  1.51  1.50  1.50 

1,50  Do  wts  .85  .55  .65 

8-300  CS  Oil  wts  1.10  .84  .99 

8,175'rs  Pete  4.80  4.55  4.65 

3.822  C  Chieftn  1.25  1.21  L25 

17,360  Cdn  Dev  4.85  4.50  4.85 

14.804  C  Ex  Gas  2.30  2.12  2.20 

5.125r  High  Cr  .30  .26  .29 

4.184X  Homestead  1.40  1.26  1.29 

8.950  C  Husky  10.75  10.00  10.13 

960  Do  wts  8.00  5.36  5.50 

lS,748  Cdn  W  O  1.90  1.60  1.80 

100  C  Wllliston  1.20  1.20  1.20 

5.94l'Cent  Del  7.00  6.75  6.80 

650Com  Pete  3.10  3.05  3.10 

1,500  C  Allenbee  .07  .07  .07 

3,178  C  East  Cr.  .42  .42  .42 

8.242  C  Mic  M<*^c  3.85  3.65  3.85 

4.525  Con  Peak  .05  .  04Va  .05 

2,930  C  West  Pete  4.85  4.55  4.75 

23,295  Cree  wts  58  2.15  1.90  1.94 


l.tO  .84  .99 
4.80  4.55  4.65 
1.25  1.21  L25 
4.85  4.50  4.85 
2.30  2.12  2.20 


1.40  1.26  1.29 

10.75  10.00  10.13 

8.00  5.36  5.50 

1.90  1.60  1.80 

1.20  1.20  1.20 

7.00  6.75  6.80 

3.10  3.05  3.10 

.07  .07  .07 

.42  .42  .42 

3.85  3.65  3.85 

.05  .  04W  .05 


GREAT 


12.283  Dev  Pal 
2.195  I>Gme  Pete 
11,400  Du  vex 
61,208  Dynam 
1,400  Fargo 
1,795  Fr  Pete  pr 
too  Gen  Pete 
l.CAO  Do  A 
2.703iGr  Plains 
100  Gndoil 
13,734;Home  OU  A 
3,487!  Do  B 


1.30  1.16  l.U 

10.75  10.25  10.37 
.OOl-ii  .O8V2  .09 

1.60  1.52  1.60 

3.60  3.60  5.60 

6.80  6.50  6.50 

3.50  3.50  3.50 

3.50  3.30  3.50 

15.75  14.75  14.75 

2.87  2.87  2.87 

16.75  15.87  16.12 
16.50  15.12  15.12 


TEAM 


3,786,H  B  Oil  G  1(>.73  16.12  126.25 

10.700  Jump  Pnd  .21  .20  .21 

3.650Jupiter  2.1.i  2.00  2.00 

8.800'Kroy  .57  .52  .52 

24.700  L  I  Pet*  .20  .18  .18 


.20  26,900  Lynx 

.82  2,000  Majtran, 

.50  7,200  Maripold 

.40  22,842, Medal 

.47  22,200  Midcon 

.ISI.2  16,590  Mill  City 

.18  800  Nat  Pete 

.60  15,731  N  Bristol 

.30  10,375  N  Concord 

.87  12.700  N  Cont 

.87  217.000  N  Davies 

.39  3.74I:N  Superior 

.73  1.740'NC  Oils 

.07  440  Do  wts 

.79  5,600  Northland 

.70  9.787  Okalta 

.25  9,743iPac  Pel* 

.75  1.230!  Do  wts 

.63  16,430;Permo  of 

.50  7,900!Peruv  Oils 

.65  40,350|Petrol 

.99  1.200|PhiUips 

,65  112,100'Place 

,25  10,200;Ponder 

.85  2,570;Prairie  Oil 

20  9.775|Provo  Gas 

.29  5,500<luonto 

.29  l,350  Ranger 

,13  3,700,  Reef  Expl 

,50  3,500  Rocky  Pete 

.80  2,370  Royalite 

,20  360  Do  pi 

so  34,600  Sand  Riv 

.10  13,110  Sapphire 

■07  70  Do  debs 

■42  20.541  Sarcee 

.83  6,400  Secur  Free 

.05  63,100,South  D 

.75  10.300  Spooner 

94  14,527'Stanwell 

16  e.OOOSub  Oil 

37  18.400'Tex  Cal 

09  25.900  Tidal 

60  7.350  Do  wts 

60  25,943  Triad  Oil 

50  738  D  Canso  vt 

so  29,600  Cn  Oils 

50  46,100  Wayne 

75  12,364  Wespac 

87  10,800  Wsburne 

12  7,466  W  Cdn  OC 

12  900  Do  wts 

25  5.700  W  Decalla 

21  300  W  Lease 

00  13,300  Van  Can 

32  4,233  Dalhousie 

18  1.800  SW  Pete 


.14  .12  .13 

.03'-3  .03Va  .03', i 


3.20  2.95  2.95 

.lOVi  .09  .lO'.j 
.17  .ISVi  .15V4 


1.08  1.02  1.02 

3.00  2.75  2.75 

1.37  1.20  1.21 

.32  .26  .30 

1.04  .93  .93 

14.62  13.30  13.30 

9.50  8.75  8.75 

1.32  1.29  1.29 

1.86  1.32  1.32 

1.89  1.75  1.76 

1.04  LOO  1.00 

1.70  1.51  1.53 

.20Vi  .20  .20 

3.10  3.00  3.00 

2.80  2.70  2.70 


1.31  1.21  1.22 

37.00  53.00  53.00 

1.23  1.15  1.21 

3.25  4.93  5.25 


4.65  4.40  4.50  ; 

1.57  1,55  1.35  I 

2.20  2.15  2.18 


l..iO  1.40  1.40  1 


jWillcsden  Green 

'  10 
11 
12 

Other  Areas 

C.R.  1609 
C.R. 1610 
C.R.  1611 
C.R.  1612 
C.R. 1613 
C.R.  1614 
C.R.  1615 
C.R.  1616 
C.R. 1617 
C.R.  1618 
C.R. 1619 
C.R.  1620 
C.R.  1621  ; 

C.R. 1621  : 


C.R. 1622 
C.R. 1623 
C.R. 1624 
C.R.  1625 
C.R. 1626 
C.R. 1627 
C.R.  1628 
C.R. 1629 
C.R. 1630 
C.R.  1631 
C.R. 1632 
C.R.  1633 
C.R.  1634 
C.R.  «635 


All  16 

N.i,i  and  S.'s  9 
All  12 

All  22 

N.E.Ve  26 

W.'.a  22 

All  6 

N.E.1,4  26 

W.'a  16 

All  10 

All  2 

EM  12 

S.W.1,2  and 
S.W.14  26 

and  S.E.Ya  27 

Except  Natural  Gas 
in  Glauconitic 
Sandstone  Zone. 

All  28 

W.I2  30 

E.i-i  19 

W.'.i  19 

W.ij  33 

W.I2  4 

W.'j  9 

S.'z  17 

S.'2  18 

S.>2  and  N.E.V4  25 
S.'2  26 

E.I2  36 

All  20 

All  1,5 


1.50  1.41  1.41 


Whether  your  business  and  its  communications  prob¬ 
lems  are  large  or  small,  count  on  Canada’s  pioneer 
communications  team  for  the  assistance  you  need. 
Canadian  Pacific  and  Canadian  National  offer  the  most 
comprehensive  telecommunications  service  in  Canada 
. . .  right  across  Camda  . . .  serving  every  type  of  in¬ 
dustry,  with  every  form  of  instant,  written  communi¬ 
cations.  Call  your  nearest  CN-CP  Communications 
Office  for  expert,  specialized  information  and  service. 


TELETYPE  DATA  PROCESSING  TELEX  FACSIMILE 
...WIRE  FACILITIES  FOR  ALL  REQUIREMENTS 


TELEGRAM? 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


Announcement 

The  White  Pass  and  Yukon  Corporation 
Limited 

Mr.  F.  H.  Brown,  President  of  The  White  Pass  and  Yukon 

Corporation  Limited,  announced  the  following  organization 

changes:— 

Mr.  Norman  F.  W.  H.  D’Arcy,  of  London,  England,  a  director 
from  inception,  is  elect^  a  Vice  President. 

Mr.  A.  P.  Friesen,  C.A.,  of  Vancouver,  heretofore  Secretary, 
is  appointed  a  Vice  President,  as  well  as  Secretary  and 
Treasurer. 

Mr.  C.  J.  Rogers,  for  many  years  President  of  the  subsidiary 
operating  companies,  constituting  White  Pass  &  Yukon 
Route,  becomes  Chairman  of  the  boards  of  those  com¬ 
panies. 

Mr.  C.  F.  Abrams,  formerly  Executive  Vice  President  of  the 
subsidiary  companies  constituting  White  Pass  &  Yukon 
Route,  becomes  President  of  those  companies. 


i  Any  lease  that  may  be  granted  shall  be  issued  in  the  form 
prescribed  by  the  Minister  of  Mines  and  Minerals  pursuant  to 
jPart  VI  of  The  Mines  and  Minerals  Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full 
amount  of  the  purchase  price  together  with  the  rental  at  the  rate 
of  $1.00  an  acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The 
full,  correctly  spelled,  nagie  of  the  person  for  whom  the  offer  is 
made,  followed  by  his  occupation,  should  be  indicated. 

,  The  purchase  price,  rental  and  fee  in  Canadian  funds  must  be 
in  the  form  of  cash,  bank  draft,  certified  cheque  on  a  chartered 
bank  or  certified  Treasury  Branch  cheque  payable  to  the  Provincial 
Treasurer. 

Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 
[that  he  be  considered  on  another  parcel  providing  his  order  of 
'choice  is  clearly  stated  and  that  the  amount  of  his  remittance  is 
sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  the 
'further  choice. 

The  offer  should  be  mailed  to  the  undersigned  or  may  be 
handed  to  the  Director  of  Mineral  Rights.  Room  234,  Natural 
jResource.s  Building,  Edmonton, 

;  The  right  is  reserved  to  reject  any  or  all  offers  received  and  to 
I  refund  to  the  person  making  an  offer  the  moneys  rceived  from  him. 

I  To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 
;  issued,  will  be  subject  to  the  royalty  that  may  from  time  to 
I  time  be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to 
Section  268  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive 
consideration  must  be  on  a  strictly  cash  purchase  basis. 


lJune  1.  1959 
I  EDMONTON,  Alberta. 


H.  H.  SOMERVILLE. 

Deputy  Minister  of  Mines  and  Minerals. 
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“...How  Far  Have  We  Gone... Towards  Pie  In  The  Sky...’ 


E.  H.  Ely,  Retiring  President  of  I.D.A.C. 
Suggests  That  Government  Spending  Must 
Be  Cut  Bock  —  People's  Confidence  in 
Sound  Money  Must  Be  Restored — Problems 
Reviewed. 


BANFF,  ALTA.  —  When  our 
annual  meeting  convened  a 
year  ago,  we  had  experienced 
active  and  broad  new  issue 
markets  for  several  months, 
long  -  term  governments  were 
relatively  stable  and  short- 
terms  had  strengthened.  But  a 
few  days  before  our  meeting, 
the  Federal  budget  was  brought 
down  with  its  ominous  fore¬ 
boding  of  large-scale  deficit 
financing  and  prospective  new 
money  borrowing  around  $1,400 
million.  In  addition,  refunding 
issues  approximated  $2  billion 
for  the  fiscal  year  and  remain¬ 
ing  Victory  Bonds  in  the  next 
few  years  would  total  $5.5 
billion. 

Briefly,  in  .June,  1958.  our 
bond  market  faced  the  weight  j 
of  huge  deficit  financing,  heavy  j 
refunding  of  short-term  debt  j 
and  uncertainty  over  monetary 
policy  amid  growing  fears  of 
‘  inflation  in  an  economy  emerg-  j 
ing  from  a  mild  recession.  ' 
Similar  conditions  in  the  United  \ 
States  also  influenced  our 
markets. 

It  would  be  a  waste  of  time 
to  indulge  in  a  detailed  review 
‘  of  the  bond  market  over  the  ' 
past  twelve  months.  But  I  j 
would  like  to  mention  the  Can¬ 


ada  Conversion  Loan  launched 
in  mid-July,  by  far  the  largest 
debt  financing  in  our  history. 

I  Aside  from  paving  the  way  for 
greater  flexibility  in  short-term 
financing  the  Loan  was  design¬ 
ed  to  assist  the  government  in 
devising  an  orderly  programme 
of  debt  management.  Members 
of  our  Association  made  an 
outstanding  contribution  to  the 
success  of  this  Loan. 

I'm  sure  a  lot  of  people  are 
unhappy  because  their  conver¬ 
sion  bonds  are  quoted  in  the  low 
nineties.  But  let’s  not  put  the 
cart  before  the  horse.  This  loan 
enabled  them  to  exchange  their 
3%  coupon  bonds  for  4V4  or 
4V4%  and  a  contract  to  pay 
100%  par  value  when  the  bonds 
mature.  Actually,  under  any 
managed  currency  system  there 
bound  to  be  times  when  aggres¬ 
sive  cheap  or  dear  money  pol¬ 
icies  create  periods  of  rising  or 
falling  bond  prices— but  these 
gyrations  in  no  way  undermine  ' 
the  fundamental  value  of  the 
security  contract. 

If  the  Conversion  Loan  had  i 
not  lifted  the  heavy  burden  of 
Victory  Bonds  over  -  hanging 
the  market,  we  would  have 
found  it  much  more  difficult  to 


carry  out  the  financing  that 
was  necessary  last  year. 

Perhaps  1  could  summarize 
the  general  picture  over  the 
I  past  twelve  months  by  saying 
that  confidence  in  government 
bonds  has  continuously  dete¬ 
riorated— the  direct  result  of 
the  government’s  spending 
policy  and  its  inflationary  im¬ 
plications.  In  other  words,  the 
supply  of  savings  for  govern¬ 
ment  and  other  fixed  income 
borrowers  tended  to  contract, 
while  investors  shifted  their 
savings  into  the  stock  market, 
hoping  to  counteract  further 
erosion  of  their  capital. 

The  whole  capital  market 
seems  distorted  and  out  of  bal¬ 
ance  when  there  is  such  a  wide 
spread  between  interest  on  gilt 
edge  bonds  and  return  on  ‘blue 
chip’  stocks.  Does  it  make 
sense  for  governments  to  be 
paying  5V4%  to  borrow  money 
when  many  corporate  equities 
yield  only  2*2%? 

According  to  preliminary 
data  released  for  the  fiscal 
year  ended  March  31st  last, 
both  budgetary  and  non-bud- 
getary  deficits  turned  out  to  be 
slightly  below  the  forecasts. 
Instead  of  the  $1,400  million 
forecast  they  totalled  about 
$1,263  million.  These  deficits 
were  financed  by  an  increase 
of  $1,429  million  in  debt  with 
$166  million  added  to  the  gov¬ 
ernment’s  cash  balances. 

During  the  past  year,  as 
president  of  your  association, 

I  have  repeatedly  advocated 
sound  money,  a  closer  balance 

f Continued  from  Page  14) 


,  The  Bonff  Springs  Hotel,  locole  of  Ifie  1959  Annual  Convention.  j 

Investment  Dealers,  At  Annual  Meeting 
Show  Concern  For  Monetary  Developments 


By  E.  C.  ERTL 


BANFF,  ALTA.  —  Again  the  year  at  .Murray  Bay  in  Que- 
Investment  Dealers’  Associa-  bee,  the  F’ederal  Budget  was 
tion  of  Canada,  some  350  mem-  the  main  ob.ject  of  study  and 
bers  strong,  have  been  meeting  discussion.  The  Finance  Min- 
this  week  in  their  annual  con-  ister  had  just  brought  it  down 
vention  and,  as  is  usual  for  the  night  before  the  opening  of 
such  occasions,  a  delightful  the  convention.  This  year,  the 


spot  has  been  chosen. 


results  of  a  couple  of  budgets. 


As  the  membership  of  the  their  effects  upon  money  mar- 
association  grows,  there  are  kets,  industrial  developments, 
increasingly  fewer  places  in  growth  and  stability  have  been 
Canada  which  can  accommo-  uppermost  in  the  membership’s 
date  a  convention  of  such  a  mind. 

size.  Banff,  in  the  middle  of  There  was  some  fun,  too, 
the  Rocky  Mountains,  is  one  however.  There  has  also  been 
of  the  few  remaining  sites  horseback  riding,  bathing  in  the 
large  enough  for  such  a  pur-  sulphur  springs,  fishing  and 
pose.  the  inevitable  golf.  Strenuous 

The  Investment  Dealers’  morning  sessions  have  again 
Association  is  the  one  group  been  followed  inevitably  by 
in  this  country  whose  members  quiet  periods  of  sitting  around 
see  their  handy  work  all  jp  sunny  or  shady  corners  de- 
around  them:  schools  and  high-  bating  the  po-^sibility  of  this 
ways,  oil  wells  and  factories,  or  the  likelihood  of  that, 
all  of  them  are  financed  by  usual,  vour  “Analyst”  was 

the  raising  of  investment  funds  strenuous 

from  investors  large  and  small,  b^tepprs.  with  such  sessions 
and  all  of  them  'contacted,  uguallv  come'  enough  wisdom 
educated  and  convinced  by  the  months  of 


members  of  the  Investment  background  market  comments. 
Dealers’  Association  and  their  .... 

With  the  convention  being 

'it  is  no  coincidence,  there-  i"  Banff  one  cannot  but 

fore,  that  although  a  great  deal 

of  fun  is  being  had  at  this  con-  «  'f  gathering  of 

_ _ ,  ,  ,  .  _  i  this  nature.  Out  in  the  west 


vention  a  lot  of  heavy  thinking  ! 
also  goes  on  fsometimes  far  , 

into  the  night).  !  inevitably  more 

_ _ _  I  optimistic  than  one  is  down  in 

The  convention  program  i  ..  ...  .  .  , 

V.O..  _  n  the  Maritimes  or  in  Lower 

again  has  been  a  large  one.  It  , 

covered  the  evermore  import- 

ant  matter  of  staff  education,  sup- 

_ _ _  _  ,  ,  ported  as  far  as  this  conven- 

the  matter  of  proper  sales-  .  ..... 

— i,;„  .  ,uu  *u  „  u  •  tion  IS  concerned  by  the  larger 
manship  with  the  emphasis  ,  ,  . 

KoinCT  ctri/.fi,.  tt,  a  than  usual  presence  of  mem-  i 


One  of  the  three  cups  presented  annually  by  The  Financial  Times  to  win¬ 
ners  of  the  education  and  public  relations  contest,  open  to  members  of  the 
Investment  Dealers'  Associotion  of  Canada. 

Winners  this  year  were  Saunders,  Cameron  Limited,  Toronto;  Norman 
R.  Whittall  Ltd.,  Vancouver  and  Dominion  Securities  Corpn.  Ltd.,  Toronto. 


manship  with  the  emphasis  I  *-«-*  t 

of..;..,!.,  .u  J  than  usual  presence  of  mem-  | 
being  strictly  on  the  word  .  .  r.  i.  .  u-  j 

“proper”,  the  relationship  of  bers  from  British  Columbia  and 

the  investment  dealer  to  the 
community  and  to  the  Govern- 

ment  and  this  year  particularly  occasionally  one 

it  also  dealt  at  length  with  the  ® 

question  of  “Do  we  have  a  Youthful  Crowd 

monetary  policy  and.  if  so, 

what  is  if*”  Another  interesting  feature  of 


Minding  the  Future 


Another  interesting  feature  of 
this  year’s  convention  has  been, 
at  least  to  a  grey  head  like 


When  the  I.D.A.C.  met  last  '  your  reporter’s,  the  preponder- 


I  ance  of  younger  men  and  their 
forever  charming  wives  who 
have  come  to  this  convention. 
Undoubtedly,  the  fact  that  the 
young  man  in  the  financial 
business  today  is  much  better 
informed  than  he  used  to  be 
years  ago  has  something  to  do 
with  this.  A  very  important 
factor  in  creating  this  situation 
has  been  the  very  stiff  educa¬ 
tional  program  to  which  most 
juniors  in  the  investment  busi¬ 
ness  are  now  subjected. 

The  courses,  most  of  them  of 
a  standard  worthy  of  a  univer¬ 
sity,  make  next  staff  selection 
relatively  easy.  He  who  does 
not  measure  up  rarely  ad¬ 
vances  far  in  the  business. 
How  the  various  districts  of 
the  I.D.A.C.  have  operated, 
their  educational  program  dur- 
:  ing  the  past  year,  is  shown 
elsewhere  in  this  issue.  j 

It  is  to  be  suggested,  how¬ 
ever,  to  the  readers  that  from 
their  point  of  view  the  tremend¬ 
ous  efforts  of  the  past  years 
concerning  staff  education  are 
now  paying  off  in  better  and 
more  responsible  service  to  in-  , 
vestors,  in  a  much  increased  ' 
standard  of  knowledge  of  sub¬ 
jects  underlying  the  invest¬ 
ment  business,  whether  they 
are  matters  of  taxation  or  of  i 
industry  and  company  develop¬ 
ment,  whether  they  deal  with 
the  ability  to  really  read  a 
balance  sheet  or  whether  they 
merely  deal  with  the  matter 
of  being  a  good  salesman. 

Ever  since  the  end  of  the  ' 
last  *  war  the  Investment  Deal-  j 
ers’  Association  has  grown  into  j 
a  grassroots  business.  The  , 
average  investment  dealer  to-  j 
day  is  much  closer  to  the  man- 
in-the-street  than  he  used  to  ^ 
be  15  or  25  years  ago.  This  , 
was  shown  by  many  little  * 
anectodes  which  one  could  pick 
up  at  this,  the  forty-third  an¬ 
nual  meeting. 


The  Spinsters 

The  one.  for  instance,  about 
the  investment  dealer  from  a 
small  town  who  for  a  number 
of  years  had  handled  the  ac¬ 


counts  of  two  elderly  maiden 
sisters.  Life,  it  appears,  had 
become  too  complicated  for 
them.  Taxes  were  eating  too 
much  of  the  bond  interest  they 
were  receiving.  The  discount 
on  the  bonds  they  were  holding 
had  started  to  scare  them. 

Were  our  bonds  going  to  go 
the  way  of  the  British  consols? 
It  may  be  remembered  that 
not  too  long  ago  one  could  see 
some  of  them  quoted  at  dis¬ 
counts  of  forty  and  more  per 
cent. 

What  they  wanted  to  do, 
according  to  this  particular 
small  town  investment  dealer, 
was  to  get  out  of  the  market 
and  put  their  money  into  the 
bank.  But  they  had  also  heard 
about  money  being  made  in 
equities  and  they  insisted  that 
their  dealer  pig  them  into  the 
way  of  some  such  profit.  The 
dealer,  being  somewhat  of  a 
bond  specialist  and  much  more 
conservative  than  perhaps  he 
ought  to  have  been,  advised 
them  again.st  if. 

But  in  reviewing  their  ac¬ 
count  he  found  that  years  and 
years  before,  when  the  two 
ladies  were  much  younger,  they 
had  bought  some  very  low 
priced  mining  stocks  on  a  dare 
and  these  stocks  in  the  mean¬ 
time  '  had  appreciated  quite 
fabulously. 

They  Told  Him  So 

j  It  was  one  of  those  rather 
good  fortunes  that  happen  from 
time  to  time.  When  the  two 
spinsters  were  advised  of  this, 
the  only  thing  they  could  an¬ 
swer,  of  course,  was,  “We  told 
I  you  so.”  This  particular  deal- 
j  er  had  sense  enough  to  laugh 
!  about  himself  while  telling  the 
!  story. 

Investment  dealers  are  not 
clairvoyant  nor  have  ever 
claimed  to  be.  They  arc  ex¬ 
perts,  however,  in  the  business 
of  putting  your  money  to  work 
1  and  the  regard  by  and  large 
'  has  justified  their  reputation. 

I  Since  the  business  of  invest- 
j  ing  properly  is  the  subject  of 
I  ((Continued  on  Page  11) 


New  President  of  I.D.A.C. 


NORMAN  J.  ALEXANDER 

Fllected  President  of  the  Investment  Dealers’  As.sociation  of 
Canada  1959-1960,  Mr.  Alexander  is  deputy  general  manager 
of  James  Richardson  &  Sons,  Winnipeg.  Man. 


SELECTED  FINANCIAL  INDICATORS 


Bond  Yields 


Bank  Loans  (Millions  $) 


New  Bond  Financing 


Corporation  Profits  (Millions  $) 


Foreign  Exchange  (A) 


Treasury  Bills 

15  Years 

Financial 

Personal 

hid.  Agric.  Comm. 

Total  incl.  Govt's. 

•Net  New  Corps. 

(a)  Net  New  Total 

Depr.  &  Taxes 

Depr.  &  Taxes 

Dollar  U.S. 

Sterling 

1952 

.92 

3.57 

183.6 

513.9 

2.160. 

3,048 

633 

1,093 

1952 

.97  1/32 

2.72  9/16 

1953 

1.25 

3.65 

251.9 

615.7 

2,493.3 

3,535 

578 

1,040 

1953 

845 

287 

1953 

.98ya 

2.723/8 

1954 

1.35 

3.27 

335.7 

751.3 

2,854.8 

4,164.1 

666 

1,190 

1954 

861 

298 

1954 

.96  19/32 

2.69 

1955 

2.56 

3. ,38 

441.2 

966.1 

3,322.8 

4,971.2 

121 

263 

1955 

1,104 

444 

1955 

.99  29  32 

2.80  3  32 

1956 

1 

2.64 

3..38 

443.1 

943.1 

3,522.8 

5,070.8 

208 

474 

1956 

1 

1,009 

392 

1956  I 

.99y« 

2.80  1/32 

11 

2.52 

3..38 

,568.7 

913.6 

3,773.8 

5,298.9 

364 

558 

II 

1,245 

501 

11 

.98  9  32 

2.74  15/32 

III 

3.16 

3.88 

513.5 

857.7 

3,809.6 

5,281.3 

487 

608 

III 

1,280 

506 

III 

97  15/.32 

2.7114 

IV 

3.67 

4.01 

563.2 

966.0 

3,798.2 

5,398.1 

388 

573 

IV 

1,195 

444 

IV 

.95  31/32 

2.67  7/16 

1957 

1 

3.70 

4.06 

518.6 

869.7 

3,701.2 

5,391.5 

394 

559 

1957 

I 

1,076 

379 

1  I 

.95  21  32 

2.66  21  32 

IT 

3.80 

4.37 

501.3 

824.6 

3,865.3 

5,467.2 

581 

724 

II 

1,278 

485 

II 

.95  11/32 

2.66  3/32 

III 

3.94 

4.42 

435.5 

769.4 

3,937.5 

6,380.1 

307 

444 

III 

1,235 

449 

III 

.96  7  16 

2.69  11/16 

TV 

3.64 

3.75 

471.7 

901.2 

3,750.0 

5,404.9 

192 

504 

IV 

1,136 

392 

IV 

.98  13/32 

2.761/2 

»958 

I 

2.44 

3.91 

432.8 

870.3 

3,670.4 

5,288.3 

237 

437 

1958 

I 

979 

314 

1958  I 

.97  7/16 

2.74  13/32 

n 

1.75 

3.91 

412.5 

809.4 

3,659.3 

5,157.5 

350 

676 

II 

1,192 

433 

II 

.95  29/32 

2.68  29/32 

III 

2.02 

4.18 

365.8 

838.0 

3,609.4 

5,101.6 

127 

273 

III 

1,227 

451 

III 

.97  9/16 

2.73 15/16 

IV 

3.45 

4.48 

467.7 

897.5 

3,591.3 

5,411.6 

218 

501 

IV 

1,266 

475 

IV 

.96  7/16 

2.70  9/32 

1959 

I 

4.84 

482.6 

965.3 

3,707.9 

5,579.7 

1959  I 

.96  25/32 

2.72  17/32 

ofporatioa  bonds  q^inus  retirements,  during  years  19S2-S5  in  four  quarters  of  19S6-59. 


A— End  of  year  1952-56  otherwise  at  end  of  quarter 


< _ THE  FINANCIAL  TIMES.  JUNE  12.  1959 1 

Year  of  Record  Expansion  Is 
Reported  by  Pacific  Pete  | 

_  A  year  marked  by  the  mostltory.  Major  gas  discoveries 
impressive  growth  in  the  com-  were  made  by  Pacific  and  others  | 
pany  s  history  is  shown  in  an- and  new  oil  fields  were  found, 
nual  report  of  Pacific  Petro-  “Gas  discoveries  indicate  re-i 
leums  Ltd.  for  1958.  i  serves  of  the  area  are  of  a  size 

The  greatest  growth  in  its  20-  that  would  make  feasible  a  major 
year  history  was  recorded  by  increase  in  the  capacity  of  the' 
Pacific  Petroleums  Ltd.  during! Westcoast  line  and  engineering 
1958,  according  to  the  company’s !  for  such  a  project  is  already ' 
annual  report  signed  by  F.  M.  under  way.” 

McMahon,  chairman  of  the  board;  B.C.’s  new  gas  fields  are  in, 
and  G.  L.  McMahon,  president,  jthe  Fort  Nelson  area  near  the 
During  the  year,  report  states,  iB.C.-Yukon  boundary,  and  in  the 
company  completed  negotiations' Jedney  Creek  -  Bubbles  area  to 
to  acquire  the  assets  of  three  the  south  which  is  approximately 
companies  and  various  private  80  miles  north  and  west  of  Fort' 
inter^ts.  These  transactions,  it  St.  John.  Indications  are  that' 
is  pointed  out,  following  the  pre-'each  area  will  contain  large  new! 
vious  acquisition  of  Merrill  Pet- 1  reserves.  Two  of  the  wells  in, 
roleums  Ltd.,  increased  Pacificjthe  Fort  Nelson  district  may  be 
Pete’s  production  to  10.800  bar-  among  Canada’s  largest, 
rels  of  oil  a  day  and  85  million  “The  development  in  north- 
cubic  feet  of  gas,  and  raised  the  eastern  British  Columbia  also 
number  of  productive  wells  to  |  resulted  in  promising  oil  dis-' 
coveries,”  report  states. 

The  transactions,  directors'  re-|  “Among  these  is  the  big  neW' 
port  says,  also  increased  gross  oil  region  north  of  Fort  St.  John.; 
holdings  to  9.340,958  acres  of; This  is  the  Beatton  River-Milli- 
productive  and  potential  oil  lands,  gan  Creek  district  where  three 
“Combined  with  the  further  new  fields,  one  of  them  on  Paci- 
auccesses  in  the  company’s  con-  fjc’s  property,  have  been  found.’’ 
tinuing  exploration  and  develop-  Consolidated  sales  of  crude  oil 
ment  program,  report  points  out,  and  gas  (less  royalties)  and  re-! 
they  have  reserves,  oil  and  gas  fined  products  totalled  $9,494,482 
production  and  acreage,  holdings  for  the  latest  year,  up  from  $2,- 
to  an  all-time  high.”  383,927  in  the  previous  period. 

“Northeastern  British  Columbia  Net  consolidated  income  for 
during  the  past  year,”  report  the  year,  before  depreciation, 
continues,  “became  the  focal  depletion  and  other  write-offs, 
point  of  one  of  the  most  impor-  amounted  to  $1,569,718  compared  i 
tant  oil  and  gas  exploration  pro-  a  net  loss  in  the  previous] 
grams  in  northern  Canada’s  his-  year  of  $492,968.  ! 

'  After  further  deductions  total- j 

_  ling  $6,554,041  compared  withi 

$2,679,833  in  1957,  and  after! 
profit  on  sale  of  investments, 
there  was  a  consolidated  net  loss 
■A  for  the  year  of  $4,598,897  com- 

pared  with  a  loss  of  $1,708,360  inj 


HUDSON'S  BAY  OIL  &  GAS  COMPANY 
ANNOUNCEMENT  OF  EXECUTIVE  CHANGES 


I  DevoihPalmer 
Output  Higher; 
Loss  Increased 


Ifxpecf  Iron  Ore  Co.  Output  weSS" 

172  Million  Tons  This  Year  It  f/T  _ 


G.  T.  PEARSON 


R.  C.  BROWN 


,  j 

I 


CACGARY— G.  T.  Pearson  ba.c  been  elected  pre.sident  and 
a  director  of  Hudson’s  Bay  Oil  and  Gas  Company  Limited 
effective  June  1st.  He  succeeds  R.  C.  Brown  who  has  been 
elected  a  director  and  vice-president  of  Continental  Oil 
Company.  This  announcement  was  made  by  L.  F.  McCollum, 
chairman  of  the  board  of  directors  of  Hudson’s  Bay  Oil  and 
Gas  Company  Limited 

Mr.  Pearson  joins  Hudson’s  Bay  Oil  and  Gas  from  Fort 
Worth,  Texas  where,  since  1956,  he  was  southwestern  region 
general  manager  for  Continental  Oil.  He  became  associated 
with  Conoco  in  California  in  1931  and  was  general  production 
superintendent  in  that  state  before  transferring  to  Fort 
Worth  in  1949  as  assistant  regional  production  manager.  He 
served  successively  as  central  region  production  manager 
and  assistant  regional  general  manager  at  Oklahoma  City 
before  moving  to  company  headquarters  at  Houston  in  1954 
as  director  of  organization  planning. 

He  was  chairman  of  the  Texas  Oil  Information  Committee 
during  the  past  year  and  has  been  active  in  other  oil  industry 
associations.  Mr.  Pearson  is  a  native  of  Illinois  and  a  gradu¬ 
ate  of  the  University  of  Southern  California  where  he  majored 
in  petroleum  engineering. 

Mr.  Brown  will  establish  headquarters  in  London,  Eng¬ 
land  and  he  will  be  the  Eastern  Hemisphere  representative 
of  Continental  Oil  Company.  He  joined  Continental  in  1924 
at  Tulsa,  Oklahoma.  Later  assignments  took  him  to  Ponca 
City,  Oklahoma  and  to  Denver,  Colorado.  He  was  named  vice- 
president,  general  manager,  and  a  director  of  Hudson’s  Bay 
Oil  and  Gas  at  Calgary  in  1948  and  was  elected  president  of 
the  company  in  1953. 

He  has  been  active  in  the  Canadian  Petroleum  Associa¬ 
tion  and  in  other  petroleum  and  civic  affairs  in  Canada  since 
1948.  A  native  of  Arkansas,  Mr.  Brown  was  educated  in  that 
state  and  in  Oklahoma. 


loss  Increased  this  Year 

_  _  380  In  the  quarter  ended  March 

TN  T,  1  «■!  T  j  Toronto.— Shareholders  of  Hoi- mulation  of  domestic  consump-  31,  greater  than  the  $105,468  loss 

Devon-Palmer  Oils  Ltd.  reports  linger  Consolidated  Gold  Mines  tion.  (reported  for  the  same  quarter 

for  fiscal  year  ended  January  Ltd.  were  told  at  annual  meet-  E.  A.  Perry,  manager  of  thejlast  year.  Net  oil  production 
31st.  1959  net  oil  production  22V4  company  here  by  W.  H.  Hollinger  gold  mine,  stated  that  amounted  to  $590,240,  up  from 

DPr  rent  ereater  than  for  ore-  Burrell,  executive  vice-president  operations  during  the  past  year  $530,322  a  year  ago. 

®  of  Hollinger-Hanna  Ltd.  that  pro-|were  “most  heartening.”  l  The  company’s  report  for  the 

Both  the  Hollinger  mine  and  second  quarter  of  this  year  is 
luhiio  there,  was  a  ^nnciHprahiv  estimated  at  12  the  Ross  mine,  he  said,  are  (expected  to  reflect  the  lower 

all  ^  This,  he  pointed  out,  making  use  of  the  ore  on  hand '  allowables  and  the  cut  in  the 

th  n  f  ore  ‘ous  fiscal  vear  ^  *  "’ould  compare  with  7,788,107  instead  of  looking  for  new  pos- [Alberta  crude  price  o*'  14  cents 
tons  last  year.  sibilities,  although  some  explor-iper  barrel  made  March  24. 

Net  oil  production  for  the  lat-  Hollinger  through  its  affiliation! ation  is  being  done.  '  - _ 

est  period  totalled  815,000  barrels,  with  Iron  Ore  Co.  of  Canada  and '  ore  reserves  are  conservative  eddy  paper  co. 

up  ^om  665.000  barrels  for  year  through  its  control  of  Hollinger |iy  estimated,  he  said,  and  deple-  otml  wefe 

€nd6d  Jdnudry  31st,  1958,  ^oss  North  Shore  Explordtion  Co,  Ltd.UiQj]  jg  consistent  with  best  util-  331,753  common  shares  is-sued  and 
income  was  slightly  lower  at  and  of  Labrador  Mining  &  Ex-'ization.  outaunding. 

$3,912,028  as  compared  with  $3,-  ploration  Co.,  participates  in  One  of  the  main  problems  at 

920,649  while  there  was  a  net  earnings  from  iron  ore  sales.  i present  he  said  is  the  turnover!  r  •  » 

loss  of  $803,421  as  against  a  net  Since  shipping  operations  from  uf  Tabor.  Foreign  Representotion— 

loss  of  321,863  year  before.  Seven  Islands  were  resum^  onj  At  a  special  meeting  preceding  in  Writing.  Top  Earnings. 

In  directors’  report  Morris  April  15,  Mr.  Durrell  said,  aithe  annual  meeting,  approval  ^  -n  ■  • 

Palmer,  president,  points  out  that  total  of  1,800,000  tons  was  ship-  was  given  to  a  by-law  increasing  •>«  Insfructed  by 

the  increase  in  output  was  par-  ped  of  which  nearly  400,000  tons  the  number  of  directors  to  11  Writina  Particular*  at 
ticularly  significant  in  view  of  used  the  new  Seaway  facilities,  from  nine.  Duncan  McMartin,  C.  **  ”  cuiari  or 

the  8.9  per  cent  decrease  in  pro-  Some  bottlenecks  have  been p.  Howe  and  Hon.  Edward  Fortune  Zentrale  Wien 

duction  experienced  by  the  West- encountered  on  the  Seaway,  he  Asselin  were  added  to  the  board,  i /e  r  u  aq/aw 

ern  Canadian  oil  industry  in  gen-  pointed  out  but,  he  said,  it  isithe  latter  replacing  the  late  Al-  4V/AW. 

|eral  during  1958.  He  notes  that  hoped  these  delays  eventually!  phonse  Raymond, 
company  production  had,  never-  will  be  ironed  out.  ZmL 


theless,  been  considerably  less  As  iron  ore  and  other  bulk;  DIIDI  If* 

I  than  its  potential  because  of  pro- 1  shipments  will  probably  be  pay-j  wtjjoo  r  UDLIC  NOTICE 

duction  restrictions.  |ing  80  to  90  per  cent  of  the  Sea-!nS^3n 

At  the  same  time,  he  predicted  way  tolls,  he  said,  it  is  impor- 1  PETROLEUM  AND  NATURAL  GAS  LEASES 

an  industry-wide  production  im- tant  that  large  Canadian  andj^v“^|^  tub 

P'ovement  during  the  coming  American  ships,  which  will  trans-  'N  THE 

year  even  though  production  will  port  these  commodities,  be  given 

continue  to  be  restricted.  continued  preference  over  the  FAIRYDELL-BON  ACCORD  KAYBOB  KEYSTONE 

Mr.  Palmer  attributes  the  com- smaller  foreign  ships.  kJAtUAn  kie«/ie  I  A, 

pany’s  increased  net  loss  to:  a  Speaking  of  the  Carol-Wabush  NEVIS,  NORMANDVILLE,  PEMBINA, 

write-off  of  approximately  $286,-  project,  Mr.  Durrell  stated  that  STURGEON  LAKE,  SWAM  HILLS,  WILLESDEN 
000  in  respect  to  certain  uranium  grading  work  on  the  branch  rail-  GREEN  and  OTHER  AREAS 

leases  surrendered  by  a  wholly-  way  line  commenced  in  the  mid-  AKtAs. 

owned  subsidiary  in  New  Mex-  die  of  May  and  track  laying  is  The  undersigned  will  receive  up  to  2:00  o'clock  in  the  afternoon 
ico;  an  increased  depletion  expected  to  start  by  November  1.  on  the  23rd  day  of  July.  1959,  offers  to  purchase  a  Petroleum  and 
charge  of  approximately  $242,-  Completion  is  expected  before  Natural  Gas  lease  for  each  of  the  following  parcels  of  land 
000  due  to  the  reduction  in  esti-  next  spring.  namely: 

mated  reserves  of  certain  of  the  Jules  R.  Timmins,  Hollinger 

company’s  producing  properties,  president,  told  shareholders  that  _  .  S*c-  Twp.  Rg*.  Mer.  Acreage 

and  a  reduction  in  income  from  the  iron  ore  industry  requires  [ 

sales  of  leases  of  approximately  government  assistance  that  might :  ^  p  .m  i  ^  24  4  840 

$285,000.  take  the  form  of  encouraging  [  Except  Natural  Gas 

Net  gas  production  from  Dev- (increased  exports  as  well  as  sti-!  Viking  Zone. 

on-Palmer’s  carried  interest  (25^^  ~~  '  iKaybob 

per  cent)  in  its  Gordondale  field  MQ-Urtic  Drive  '  K  21  63  lo  5  320  ’ 

properties  during  the  past  fiscal  IWlldlllU  l/llwC  ,7  g  22  <53  ,q  - 

year  was  2,019,000,000  cubic  feet,  ^  JnnP  w''*  22  63  19  .5  321 

a  daily  average  of  5,500,000  cubic  I  HITS  Uie  AOnc  19  g  23  fi3  ^9 

I  feet  per  day.  20  W.'i  23  63  19  wo 

I  This  represents  the  first  full  The  crosscuts  driven  north  on  •  ■ 

(year  of  operations  for  this  field  the  875  and  1,000  foot  levels  at  K*y*ton* 

(which  began  delivering  gas  to  Norlarctic  Mines  have  penetrated  3’’  2  48  4  5  ,320 

IWestcoast  Transmission  Co.  the  ore,  zone,  company  r®Porls. (u,—  .. 

Ltd.’s  system  in  December,  1957.  On  thte  875-foot  level  the  cross-  ,  „  „  , 

Devon-Ralmer’s  net  sales  to  cut  encountered  the  ore  about  600 1  f  't  m  i  i  r-"  ”  ^ 

Wcstcoast  are  currently  averag-  feet  north  of  the  shaft.  Chip  ^ 

ing  approximately  6,900,000  cubic  samples  from  the  first  round  j  oiairmore  ^one. 

feet  per  day.  assayed  0.17  ounce,  or  $5.95  gold  Nevis 

Field  production  facilities  and  per  ton,  and  muck  samples  0.231  1  34  .38  22  4  646 

a  gas  gathering  system  have  ounce,  or  $8.05  per  ton,  across  an'  2  All  .36  38  22  4  641 

been  constructed  to  serve  the  average  width  of  nine  feet, 
new  Okotoks  sulphur  plant— all  The  drive  on  the  1,000-foot  level  Normandvill# 

part  of  a  $9,500,000  sulphur-gas  has  just  entered  the  ore  zone  1  N.E.t^  5  79  22  5  161 

project  undertaken  jointly  by  and  so  far  shows  a  width  of  five  2  N.W.t^  5  79  22  3  161 

Devon-Palmer  and  Texas  Gulf  feet.  Over  this  width  chip  3  N.E  '4  6  79  22  5  160 

Sulphur  Co.  samples  ran  0.45  ounce,  or  $15.75  p,„.  •  . 

_ _ _  per  ton,  and  muck  samples  1.71 

AAiitina  ounces,  or  $59.85  per  ton.  ^2^  7  “  <3  -i  a  640 

Norsyncomaque  Mining  shipments  to  Malarctic  .^26  All  17  49  5  3  640 

Following  a  change  in  manage-  Gold  Fields  are  now  underway.  49  5  5  640 

ment  early  this  year,  Norsynco-  The  present  shipping  rate,  which  12  49  6  3  640 

maque  Mining  Limited  has  issued  wjn  continue  for  another  week  or  25  49  7  5  640 

its  report  for  the  fiscal  year  end-  two,  is  700  to  800  tons  per  day.  49  7  5  639 

ed  October  31,  1958.  This  high  rate  is  due  to  extra,  N%anS.E.'4  1  .50  7  .s  480 


Lake  Cinch  Acauires  '  company  in 

—  I,  **  I  He  has  been  active  in  the  Canadian  Petroleum  Associa- 

New  Copper  rrospecr  I  Ijon  and  in  other  petroleum  and  civic  affairs  in  Canada  since 

Lake  Cinch  Mines  Ltd.  reports]  1948.  A  native  of  Arkansas,  Mr.  Brown  was  educated  in  that 

acquisitions  of  a  group  of  six  state  and  in  Oklahoma, 

claims  as  a  copper  prospect  in, 

Robb  Township,  Porcupine  Dis-' - - - 

Irict  ,Ontario.  This  proper^  ad-  e  gU-.  PfAierf  At  expressed  interest  in  the 

joins  those  of  Kam  Kotia  Porcu-  Jmeirer  rrojecr  Mr  ^ 

pine  Mines  Limited,  a  subsidiary  Chibougomau  Tentative  Among  the  companies  which 
of  ViolaMac  Mines  Limited,  Quebec.  —  Announcement  was  project,  Mr.  Duplessis  said,  are 
where  diamond  drill  investiga-  here  this  week  by  Premier 'Opemiska,  Copper  Rand,  and 
tion  of  a  copper  orebody  is  be-  puplessis  that  construction  of  re-  Chibougamau  Mining. 

carried  on.  Plans  call  for  fjnery  in  the  Chibougamau  dis-'  - 

gological  examination  of  the  (rjet  has  been  approved  in  prin-ivk/jAa  Anvil  ln^vonc« 

^  company’s  claims,  and.  if  war- ciple  by  a  number  of  companies 

ranted,  diamond  drilling.  ^  mining  copper  in  the  area.  Iron  Ore  Shipments 
Production  from  the  company  s  project,  Mr.  Duplessis  em- '  Ottawa.  —  Iron  ore  shipments 
property  in  Beaverlodge,  Sas- has  merely  been  approv- 1  from  Canadian  mines  increased 
katchewan,  was  14,895.9  tons  gj  principle  and  no  concrete !  sharply  to  790,829  tons  in  April, 
■■  containing  74,168.6  lbs.  U308  dur-  pjahs  have  been  made  so  far.! from  232,613  tons  a  year  earlier, 
ing  the  first  quarter  of  1959,  as  site  would  be  either  at  Chibou-jthe  Dominion  Bureau  of  Statis- 
against  11,442.55  tons  containing] gamau  or  Chapais.  Both  com- [tics  said. 

56,7^. 1  lbs.  U308  for  the  samejmunities  are  about  310  miles  I  This  helped  boost  shipm&nts  in 
period  in  1958.  (north  of  Montreal  and  are  about  the  first  four  months  of  the  year 

Good  progre.ss  is  being  made  30  miles  apart.  (to  1,610,890  tons  from  587,007 

in  the  current  shaft  deepening;  The  refinery  would  permit  ex- [tons  a  year  ago.  Stocks  at  April 
and  development  program  at  the; ploitation  of  low-grade  ores  which! 30,  however,  had  dropped  to 
Uranium  mine.  ‘are  too  expensive  to  transport  in  12,952,634  tons  from  5,090,558. 
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All 
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4 
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2 

N.W.*,4 

5 

79 

22 

161 

3 

N.E  >4 

6 

79 

22 

5 

160 

- led  October  31,  1958.  This  high  rate  is  due  to  extra, 

The  report  states  that  “during  available  mill  capacity  at 
the  year  under  review  the  com-  Malarctic  Gold  Fields  while  the] 
pany  was  without  funds  and  was  shaft  ore  bin  is  being  repaired.!  434 

inactive.”  It  adds  that  the  new  and  the  availability  of  Norlarctic 
management  took  over  early  in  mill  feed  at  the  ore  dump.  , 

1959  and  “with  additional  funds  The  mill  rate,  it  is  stated,  will  17 

new  exploration  projects  have  settle  down  to  about  200  tons  daily 


All  7 

All  17 

All  18 

All  12 

All  25 
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S.E.V4  11 
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Ibeen  initiated.’ 


towards  the  end  of  June. 


|Swan  Hills 

I  30 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

<Closinf  quolaUtfBSt  June  1959) 

High  Low  Close  i  Sales  Stock  H 


High  Low  Close ; 


5.000, Acme  Cat  .20  .19  .20 

4.100:Ajax  .RB  .92  .82 

6.345  AP  Cons  .33  .30  .50 

9,925  Alminex  4.40  4.40  4.40 

9,050!A11  Rox  .48  .44  .47 

13.726  Am  Leduc  .15V%  .15  .15 

23.500  Anchor  .20  .18  .18 

7.067  Asamera  t.73  1.60  1.60 

7*725  Bailey  SA  8.45  B.20  8.30 

525,  Do  pf  21.00  20.00  20.87 

4651  Do  pf  21.87  21.87  21.87 
816iBanff  1.30  1.39  1.39 

20.700'Basco  .76  .72  .73 

5.700  Bata  .07  .07  .07 

1.200  Britaita  2.80  2.77  2.79 

17.800  calalta  .72  .70  .70 

2.80U  Cal  Ed  28.00  38.63  27.35 

SOOCalvan  Con  3.75  3.75  3.75 

14,050  Calvert  -86  .63  .63 

700  C  Oil  Lds  1.51  1.50  1.50 

1.50  Do  wta  .85  .55  .65 

8  .500  CS  Oil  wts  1.10  .84  .99 

8,175  CS  Pete  4.80  4.95  4.65 

3.822  C  Chieftn  1.25  1.21 

17.360  Cdn  Dev  4.85  4.50  4.85 

14.804, C  Ex  Gas  2.30  2.12  2.20 

5J25;C  High  Cr  .30  .26  .29 

4.1841C  Homestead  1.40  1.26  1.29 

8.950C  Hu.sky  10.75  10.00  10.13 


28.00  28.63  27.25 
3.75  3.75  3.75 


1.50  1.50 

.55  .65 


4.55  4.65 

1.21  1'25 


10.75  10.00  10.13 
960'  Do  wts  8.00  3.36  5.50 

19.748  Cdn  W  O  1.90  1.60  1.80 

100  C  WUlIston  1.20  1.20  1.20 

5.941'Cent  Del  7.00  6.75  6.80 

630.Com  Pete  3.10  3.05  3.10 

1.500  C  .Allenbee  .07  .07  .07 

3,176  C  East  Cr.  .42  .42  .42 

8.242  C  Mic  Mr?c  3.85  3.65  3.85 

4,525  Con  Peak  .05  .04V^  .05 

2,930  C  West  Pete  4.85  4.55  4.75 

23*295  Cree  wts  58  2.15  1.90  1.94 


GREAT 


TEAM 


12,283  Dev  Pal  1.30  1. 16  1.16 

2,193  Dome  Pete  10.75  10.25  10.37 

ll,400  Duvex  .OB'-t  .OBV-j  .09 

61,208  Dynam  1.60  1.32  1.60 

1,400  Fargo  3.60  3.60  5.60 

1.795  Fr  Pete  pr  6.80  6.50  6.50 

100, Gen  Pete  3.50  3.50  3.30 

l.tBO  Do  A  3.50  3.30  3.30 

2.7031Gr  Plains  15.73  14.75  14.75 

lOO.Gridoil  2.87  2.87  2.87 

12.734, Home  OU  A  16.75  13.87  16.12 

3.487,  Do  B  16.50  15.12  15.12 

3.786. H  B  Oil  G  16.75  16.12  126.23 
lU,700;jump  Pnd  .21 

3.630;jupilei-  2.15  2.1 

8.800  Kroy  .57  .; 

24,700  L  I  Pete  .20 


.20  26.900  Lynx 

.82  2,000(Majtran. 

.30  7,200  Marigold 

.40  22,842  Medal 

.47  22.200  Midcon 

.15Vi  16,590, Mill  City 

.18  800, Nat  Pete 

.60  15,731. N  Bristol 

.30  10,375  N  Concord 

.87  12.700  N  Cont 

.87  217,000  N  Davies 

.39  3,741  N  Superior 

.73  1,740;NC  Oils 

.07  440  Do  wts 

.79  3,600  Northland 

.70  9,787  Okalta 

.25  9,745iPac  Pete 

.75  1.230i  Do  wts 

.63  16.430  Permo  if 

.50  7,900;Peruv  Oils 

.65  40,350|Petrol 

.99  l,200|PhlIllpf 

.65  112,100!Place 

.25  10,200:Ponder 

,85  2.570jPrairie  Oil 

.20  9,773|Provo  Gas 

.29  5,300Quonto 

.29  1,350  Ranger 

.13  3,700;Reef  Expl 

.50  3,500  Rocky  Pete 

.80  2,570  Royalite 

.20  360  Do  pi 

80  34.600  Sand  Riv 

•  10  13,110  Sapphire 

.07  70  Do  debs 

■42  20,541  Sarcee 

.85  6,400  Secur  Free 

■05  63. 100. South  D 

.75  10.300  Spooner 

94  14,327jStanwell 

16  6.000  Sub  Oil 

37  18.400'Tex  Cal 

U9  23.900  Tidal 

60  7.350,  Do  wts 

60  25.943  Triad  Oil 

50  738  D  Canso  vt 

so  29,600  Cn  Oils 

50  46,100  Wayne 

75  12,364  Wespac 

87  10.800  Wsburne 

12  7,466  W  Cdn  OG 

12  900  Do  wts 

25  5,700  W  Decalta 

21  300  W  Lease 

00  13.300  Van  Can 

32  4,233  Dalhousie 

18  1.800  SW  Pete 


.14  .12  .13 

.03‘'i  .0312  .03Vi 


3.20  2.95  2.95 

.10>a  .09  .lO'.a 
.17  .ISVi  .15V4 


1.08  1.02  1.02 

3.00  2.75  2.75 

1.37  1.20  1.21 

.32  .28  .30 

1.04  .93  .93 

14.62  13.30  13.50 

9.50  8.75  8.75 

1.32  1.29  1.29 

1.66  1.32  1.32 

1.89  1.75  1.76 

1.04  1.00  I.OO 

1.70  1.51  1.33 

.Vfih  .20  .20 

3.10  3.00  3.00 

2.80  2.70  2.70 

.12  .12  .12 

1.95  1.81  1.81 

.07Vj  .07  .07Vj 

.U  .10  .10 

8.33  8.00  8.00 


1.31  1.21  1.22 

57.00  53.00  53.00 

1.25  1.13  1.21 

5.25  4.95  3.25 


4.65  4.40  4.30 

1.37  1.55  1.35 

2.20  2.15  2.18 


Willcsden  Green 

10 

11 

12 

Other  Areas 

C.R.  1609 
C.R. 1610 
C.R.  1611 
C.R.  1612 
C.R. 1613 
C.R. 1614 
C.R. 1615 
C.R. 1616 
C.R. 1617 
C.R. 1618 
C.R.  1619 
C.R.  1620 
C.R. 1621  : 

1  C.R.  1621  : 


C.R.  1622 
C.R.  1623 
C.R.  1624 
C.R.  1625 
C.R.  1626 
C.R.  1627 
C.R.  1628 
C.R. 1629 
C.R. 1630 
C.R.  1631 
C.R.  1632 
C.R. 1633 
C.R.  1634 
C.R.  *635 


All  16 

N.Vi  and  S.'-g  9 

All  12 

All  22 

N.E. ’,4  26 

W.ig  22 

All  6 

N.E.U  26 

W.lg  16 

All  10 

All  2 

E.1/9  12 

S.W.li  and 
S.W.i/4  26 

and  S.E.14  27 

Except  Natural  Gas 
in  Glauconitic 
Sandstone  Zone. 

All  28 

W.‘2  30 

E.»i  19 

W.'z  19 

W.>2  33 

W.'v  4 

W.ig  9 

S.ls  17 

S.',2  18 

S.«2  and  N.E.H  2.i 
S.>2  26 

E.I2  36 

All  20 

Ail  13 


Whether  your  business  and  its  communications  prob¬ 
lems  are  large  or  small,  count  on  Canada’s  pioneer 
communications  team  for  the  assistance  you  need. 
Canadian  Pacific  and  Canadian  National  offer  the  most 
comprehensive  telecommunications  service  in  Canada 
. . .  right  across  Canada  . . .  serving  every  type  of  in¬ 
dustry,  with  every  form  of  instant,  written  communi¬ 
cations.  Call  your  nearest  CN-CP  Communications 
Office  for  expert,  specialized  information  and  service. 

TELETYPE  DATA  PROCESSING  TELEX  FACSIMILE  TELEGRAMS 
...WIRE  FACILITIES  FOR  ALL  REQUIREMENTS 
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Announcement 

The  White  Pass  and  Yukon  Corporation 
Limited 

Mr.  F.  H.  Brown.  President  of  The  White  Pass  and  Yukon 

Corporation  Limited,  announced  the  following  organization 

changes:  — 

Mr.  Norman  F.  W.  H.  D’Arcy,  of  London,  England,  a  director 
from  inception,  is  elected  a  Vice  President. 

Mr.  A.  P.  Friesen,  C.A.,  of  Vancouver,  heretofore  Secretary, 
is  appointed  a  Vice  President,  as  well  as  Secretary  and 
Treasurer. 

Mr.  C.  J.  Rogers,  for  many  years  President  of  the  subsidiary 
operating  companies,  constituting  White  Pass  &  Yukon 
Route,  becomes  Chairman  of  the  boards  of  those  com¬ 
panies. 

Mr.  C.  F.  Abrams,  formerly  Executive  Vice  President  of  the 
subsidiary  companies  constituting  White  Pass  &  Yukon 
Route,  becomes  President  of  those  companies. 


Any  lease  that  may  be  granted  shall  be  issued  in  the  form 
prescribed  by  the  Minister  of  Mines  and  Minerals  pursuant  to 
jPart  VI  of  The  Mines  and  Minerals  Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full 
amount  of  the  purchase  price  together  with  the  rental  at  the  rate 
[of  $1.00  an  acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The 
[full,  correctly  spelled,  nagie  of  the  person  for  whom  the  offer  is 
made,  followed  by  his  occupation,  should  be  indicated. 

The  purchase  price,  rental  and  fee  in  Canadian  funds  must  be 
in  the  form  of  cash,  bank  draft,  certified  cheque  on  a  chartered 
bank  or  certified  Treasury  Branch  cheque  payable  to  the  Provincial 
Treasurer. 

Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 
(that  he  be  considered  on  another  parcel  providing  his  order  of 
[choice  is  clearly  stated  and  that  the  amount  of  his  remittance  is 
(sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  the 
'further  choice. 

The  offer  should  be  mailed  to  the  undersigned  or  may  be 
(handed  to  the  Director  of  Mineral  Rights,  Room  234,  Natural 
(Resources  Building,  Edmonton. 

The  right  is  reserved  to  reject  any  or  all  offers  received  and  lo 
refund  to  the  person  making  an  offer  the  moneys  rceived  from  him. 

I  To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 
(issued,  will  be  subject  to  the  royalty  that  may  from  time  to 
(time  be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to 
(Section  268  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive 
'Consideration  must  be  on  a  strictly  cash  purchase  basis. 


June  1,  1959 
EDMONTON.  Alberta. 


H.  H.  SOMERVILLE. 

Deputy  Minister  of  Mines  and  Minerals. 
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^^..How  Far  Have  We  Gone... Towards  Pie  In  The  Sky... 


carry  out  the  financing  that 
was  necessary  last  year. 
Perhaps  I  could  summarize 


E.  H..  Ely,  Retiring  President  of  I.D.A.C. 

Suggests  That  Government  Spending  Musti  pij.t„re  over  the 

Be  Cut  Bock  —  People's  Confidence  inj  past  twelve  months  by  saying 
Sound  Money  Must  Be  Restored — Problems 
Reviewed. 


BANFF,  ALTA.  —  When  our 
annual  meeting  convened  a 
year  ago,  we  had  experienced 
active  and  broad  new  issue 
markets  for  several  months, 
long  •  term  governments  were 
relatively  stable  and  short- 
terms  had  strengthened.  But  a 
few  days  before  our  meeting, 
the  Federal  budget  was  brought 
down  with  its  ominous  fore¬ 
boding  of  large-scale  deficit 
financing  and  prospective  new 
money  borrowing  around  $1,400 
million.  In  addition,  refunding 
issues  approximated  $2  billion 
for  the  fiscal  year  and  remain¬ 
ing  Victory  Bonds  in  the  next 
few  years  would  total  $5.5 
,  billion. 

Briefly,  in  June,  1958.  our 
bond  market  faced  the  weight 
of  huge  deficit  financing,  heavy 
refunding  of  short-term  debt 
and  uncertainty  over  monetary 
policy  amid  growing  fears  of 
1  inflation  in  an  economy  emerg¬ 
ing  from  a  mild  recession. 
Similar  conditions  in  the  United 
^  States  also  influenced  our 
markets. 

It  would  be  a  waste  of  time 
to  indulge  in  a  detailed  review 
*  of  the  bond  market  over  the 
past  twelve  months.  But  I 
would  like  to  mention  the  Can¬ 


ada  Conversion  Loan  launched 
in  mid-July,  by  far  the  largest 
debt  financing  in  our  history. 
Aside  from  paving  the  way  for 
:  greater  flexibility  in  short-term 
i  financing  the  Loan  was  design¬ 
ed  to  assist  the  government  in 
devising  an  orderly  programme 
of  debt  management.  Members 
of  our  Association  made  an 
outstanding  contribution  to  the 
'  success  of  this  Loan. 

1  I’m  sure  a  lot  of  people  are 
1  unhappy  because  their  conver- 
I  sion  bonds  are  quoted  in  the  low 
I  nineties.  But  let’s  not  put  the 
I  cart  before  the  horse.  This  loan 
!  enabled  them  to  exchange  their 
3%  coupon  bonds  for  4^,  or 
4‘/i%  and  a  contract  to  pay 
I  100%  par  value  when  the  bonds 
j  mature.  Actually,  under  any 
i  managed  currency  system  there 
!  bound  to  be  times  when  aggres¬ 
sive  cheap  or  dear  money  pol- 
,  icies  create  periods  of  rising  or 
j  falling  bond  prices— but  these  | 
gyrations  in  no  way  undermine 
'  the  fundamental  value  of  the 
security  contract. 

If  the  Conversion  Loan  had  ; 
not  lifted  the  heavy  burden  of 
Victory  Bonds  over  -  hanging 
the  market,  we  would  have 
found  it  much  more  difficult  to 


that  confidence  in  government 
bonds  has  continuously  dete¬ 
riorated— the  direct  result  of 
the  government’s  spending 
policy  and  its  inflationary  im¬ 
plications.  In  other  words,  the 
supply  of  savings  for  govern¬ 
ment  and  other  fixed  income 
borrowers  tended  to  contract, 
while  investors  shifted  their 
savings  into  the  stock  market, 
hoping  to  counteract  further 
erosion  of  their  capital, 
j  The  whole  capital  market 
i  seems  distorted  and  out  of  bal- 
I  ance  when  there  is  such  a  wide 
;  spread  between  interest  on  gilt 
I  edge  bonds  and  return  on  ‘blue 
I  chip’  stocks.  Does  it  make 
I  sense  for  governments  to  be 
j  paying  5y4%  to  borrow  money 
I  when  many  corporate  equities 
yield  only  2*2%? 

According  to  preliminary 
data  released  for  the  fiscal 
year  ended  March  31st  last, 
both  budgetary  and  non-bud- 
getary  deficits  turned  out  to  be 
slightly  below  the  forecasts. 
Instead  of  the  $1,400  million 
forecast  they  totalled  about 
$1,263  million.  These  deficits 
were  financed  by  an  increase 
of  $1,429  million  in  debt  with 
$166  million  added  to  the  gov¬ 
ernment’s  cash  balances. 

During  the  past  year,  as 
president  of  your  association, 

I  have  repeatedly  advocated 
sound  money,  a  closer  balance 
(Continued  from  Page  14) 


The  Bonn  Springs  Hotel,  locale  of  tiie  1959  Annual  Convention. 


The  Financial  Times  Cup 


Investment  Dealers,  At  Annual  Meeting 
Show  Concern  For  Monetary  Developments 


By  E.  C.  ERTL 


One  of  the  three  cups  presented  annuolly  by  The  Financial  Times  to  win¬ 
ners  of  the  education  and  public  relations  contest,  open  to  members  of  the 
Investment  Dealers'  Association  of  Canada. 

Winners  this  year  were  Saunders,  Cameron  Limited,  Toronto;  Norman 
R.  Whittall  Ltd.,  Vancouver  and  Dominion  Securities  Corpn.  Ltd.,  Toronto. 


BANFF,  ALTA. —  Again  the 
Investment  Dealers’  Associa¬ 
tion  of  Canada,  some  350  mem¬ 
bers  strong,  have  been  meeting 
this  week  in  their  annual  con¬ 
vention  and,  as  is  usual  for 
such  occasions,  a  delightful 
spot  has  been  chosen. 

As  the  membership  of  the 
association  grows,  there  are 
increasingly  fewer  places  in 
Canada  which  can  accommo¬ 
date  a  convention  of  such  a 
size.  Banff,  in  the  middle  of 
the  Rocky  Mountains,  is  one 
of  the  few  remaining  sites 
large  enough  for  such  a  pur¬ 
pose. 

The  Investment  Dealers’ 
Association  is  the  one  group 
in  this  country  whose  members 
see  their  handy  work  all 
around  them;  schools  and  high¬ 
ways,  oil  wells  and  factories, 
all  of  them  are  financed  by 
the  raising  of  investment  fun'ds 
from  investors  large  and  small, 
and  all  of  them  contacted, 
educated  and  convinced  by  the 
members  of  the  Investment 
Dealers’  Association  and  their 
staff. 

It  is  no  coincidence,  there¬ 
fore,  that  although  a  great  deal 
of  fun  is  being  had  at  this  con¬ 
vention  a  lot  of  heavy  thinking 
also  goes  on  (sometimes  far 
into  the  night). 

The  convention  program 
again  has  been  a  large  one.  It 
covered  the  evermore  import¬ 
ant  matter  of  staff  education, 
the  matter  of  proper  sales¬ 
manship  with  the  emphasis 
being  strictly  on  the  word 
“proper”,  the  relationship  of 
the  investment  dealer  to  the 
community  and  to  the  Govern¬ 
ment  and  this  year  particularly 
it  also  dealt  at  length  with  the 
question  of  ‘‘Do  we  have  a 
monetary  policy  and.  if  so, 
what  is  it?” 

Minding  fhe  Future  j 

When  the  I.D.A.C.  met  last  ^ 


year  at  .Murray  Bay  in  Que¬ 
bec,  the  Federal  Budget  was 
the  main  object  of  study  and 
discussion.  The  Finance  Min¬ 
ister  had  just  brought  it  down 
the  night  before  the  opening  of 
the  convention.  This  year,  the 
results  of  a  couple  of  budgets, 
their  effects  upon  money  mar¬ 
kets,  industrial  developments, 
growth  and  stability  have  been 
uppermost  in  the  membership’s 
mind. 

There  was  some  fun,  too, 
however.  There  has  also  been 
horseback  riding,  bathing  in  the 
sulphur  springs,  fishing  and 
the  inevitable  golf.  Strenuous 
morning  sessions  have  again 
been  followed  inevitably  by 
quiet  periods  of  sitting  around 
in  sunny  or  shady  corners  de¬ 
bating  the  possibility  of  this 
or  the  likelihood  of  that. 

As  usual,  your  “Analyst”  was 
one  of  the  most  strenuous 
listeners.  With  such  sessions 
usually  come'  enough  wisdom 
to  provide  three  months  of 
background  market  comments. 

With  the  convention  being 
held  in  Banff  one  cannot  but 
notice  the  different  spirit  that 
permeates  a  large  gathering  of 
this  nature.  Out  in  the  west 
and  4,000  feet  above  sea  level, 
it  seems  one  is  inevitably  more 
optimistic  than  one  is  down  in 
the  Maritimes  or  in  Lower 
Canada.  The  western  mood  of 
ebullience  was  strongly  sup¬ 
ported  as  far  as  this  conven¬ 
tion  is  concerned  by  the  larger 
than  usual  presence  of  mem¬ 
bers  from  British  Columbia  and 
Alberta.  Out  here  they  know 
that  they  have  a  future.  In 
the  east,  occasionally  one 
develops  a  doubt. 

A  Youthful  Crowd 

Another  interesting  feature  of 
this  year’s  convention  has  been, 
at  least  to  a  grey  head  like 
your  reporter’s,  the  preponder- 


I  ance  of  younger  men  and  their 
forever  charming  wives  who 
have  come  to  this  convention. 
Undoubtedly,  the  fact  that  the 
young  man  in  the  financial 
business  today  is  much  better 
informed  than  he  used  to  be 
years  ago  has  something  to  do 
with  this.  A  very  important 
factor  in  creating  this  situation 
has  been  the  very  stiff  educa¬ 
tional  program  to  which  most 
juniors  in  the  investment  busi¬ 
ness  are  now  subjected. 

The  courses,  most  of  them  of 
a  standard  worthy  of  a  univer¬ 
sity,  make  next  staff  selection 
relatively  easy.  He  who  does 
not  measure  up  rarely  ad¬ 
vances  far  in  the  business. 
How  the  various  districts  of 
the  I.D.A.C.  have  operated, 
their  educational  program  dur¬ 
ing  the  past  year,  is  shown 
elsewhere  in  this  issue. 

It  is  to  be  suggested,  how¬ 
ever,  to  the  readers  that  from 
their  point  of  view  the  tremend¬ 
ous  efforts  of  the  past  years 
concerning  staff  education  are 
now  paying  off  in  better  and 
more  responsible  service  to  in¬ 
vestors,  in  a  much  increased 
standard  of  knowledge  of  sub¬ 
jects  underlying  the  invest¬ 
ment  business,  whether  they 
are  matters  of  taxation  or  of 
industry  and  company  develop¬ 
ment,  whether  they  deal  with 
the  ability  to  really  read  a 
balance  sheet  or  whether  they 
merely  deal  with  the  matter 
of  being  a  good  salesman. 

Ever  since  the  end  of  the 
last  war  the  Investment  Deal¬ 
ers’  Association  has  grown  into 
a  j_^assroots  business.  The 
average  investment  dealer  to¬ 
day  is  much  closer  to  the  man- 
in-the-street  than  he  used  to 
be  15  or  25  years  ago.  This 
was  shown  by  many  little 
anectodes  which  one  could  pick 
up  at  this,  the  forty-third  an¬ 
nual  meeting. 


The  Spinsters 

The  one.  for  instance,  about 
the  investment  dealer  from  a 
small  town  wbo  for  a  number 
of  years  had  handled  the  ac¬ 


counts  of  two  elderly  maiden 
sisters.  Life,  it  appears,  had 
become  too  complicated  for 
them.  Taxes  were  eating  too 
much  of  the  bond  interest  they 
were  receiving.  The  disepunt 
on  the  bonds  they  were  holding 
had  started  to  scare  them. 

Were  our  bonds  going  to  go 
the  way  of  the  British  consols? 
It  may  be  remembered  that 
not  too  long  ago  one  could  see 
some  of  them  quoted  at  dis¬ 
counts  of  forty  and  more  per 
cent. 

What  they  wanted  to  do, 
according  to  this  particular 
small  town  investment  dealer, 
was  to  get  out  of  the  market 
and  put  their  money  into  the 
bank.  But  they  had  also  heard 
about  money  being  made  in 
equities  and  they  insisted  that 
their  dealer  pqt  them  into  the 
way  of  some  such  profit.  The 
dealer,  being  somewhat  of  a 
bond  specialist  and  much  more 
conservative  than  perhaps  he 
ought  to  have  been,  advised 
them  against  it. 

But  in  reviewing  their  ac¬ 
count  he  found  that  years  and 
years  before,  when  the  two 
ladies  were  much  younger,  they 
had  bought  some  very  low 
priced  mining  stocks  on  a  dare 
and  these  stocks  in  the  mean¬ 
time  *  had  appreciated  quite 
fabulously. 

They  Told  Him  So 

It  was  one  of  those  rather 
good  fortunes  that  happen  from 
time  to  time.  When  the  two 
spinsters  were  advised  of  this, 
the  only  thing  they  could  an¬ 
swer,  of  course,  was,  “We  told 
you  so.”  This  particular  deal¬ 
er  had  sense  enough  to  laugh 
about  himself  while  telling  the 
story. 

Investment  dealers  are  not 
clairvoyant  nor  have  ever 
claimed  to  be.  They  arc  ex¬ 
perts,  however,  in  the  business 
of  putting  your  money  to  work 
and  the  regard  by  and  large 
has  justified  their  reputation. 

Since  the  business  of  invest¬ 
ing  properly  is  the  subject  of 
(Continued  on  Page  11) 


New  President  of  I.D.A.C. 


NORMAN  J.  ALEXANDER 

Elected  President  of  the  Investment  Dealers’  Association  of 
Canada  1959-1960,  Mr.  Alexander  is  deputy  general  manager 
of  James  Richard-son  &  Sons,  Winnipeg.  Man 


SELECTED  FINANCIAL  INDICATORS 


Bond  Yields 

Bank  Loans  (Millions  $) 

New  Bond 

Financing 

Corporation  Profits 

(Millions  $) 

Foreign  Exchange  (A) 

Canadas 

Before 

After 

Treasury  Bills 

15  Years 

Financial 

Personal 

hid.  Agric.  Comm. 

Total  inch  Govt’s. 

Net  New  Corps. 

(a)  Net  New  Total 

Depr.  &  Taxes 

Depr.  &  Taxes 

Dollar  U.S. 

Sterling 

1952 

.92 

3.57 

183.6 

513.9 

2.160. 

3,048 

633 

1,093 

1952 

.97  1/32 

2.72  9/16 

1958 

1.25 

3.65 

251.9 

615.7 

2,493.3 

3,535 

578 

1,040 

1953 

845 

287 

1953 

.98;v>{ 

2.723/8 

1954 

1.35 

3.27 

335.7 

751.3 

2,854.8 

4,164.1 

666 

1,190 

1954 

861 

298 

1954 

.96  19  32 

2.69 

1955 

2.56 

3.38 

441.2 

966.1 

3,322.8 

4,971.2 

121 

263 

1955 

1,104 

444 

1955 

.99  29  32 

2.80  3  32 

1956 

I 

2.64 

3.38 

443.1 

943.1 

3,522.8 

5,070.8 

208 

474 

1956 

I 

1,009 

392 

1956 

1 

.99% 

2.80  1/32 

11 

2.52 

3.38 

568.7 

913.6 

3,773.8 

5,298.9 

364 

558 

II 

1,245 

501 

II 

.98  9  .32 

2.74  15/32 

III 

3.16 

3.88 

513.5 

857.7 

3,809.6 

5,281.3 

487 

608 

III 

1,280 

506 

III 

97  15/32 

2.7114 

IV 

3.67 

4.01 

563.2 

966.0 

3,798.2 

5,398.1 

388 

573 

IV 

1,195 

444 

IV 

.95  31/32 

2.67  7/16 

1957 

1 

3.70 

4.06 

518.6 

869.7 

3,701.2 

5,391.5 

394 

559 

1957 

I 

1,076 

379 

1^.j7 

I 

.95  21  32 

2.66  21/32 

II 

3.80 

4.37 

501.3 

824.6 

3,865.3 

5,467.2 

581 

724 

II 

1,278 

485 

II 

.95  11/32 

2.66  3/32 

III 

3.94 

4.42 

435.5 

769.4 

3,937.5 

5,380.1 

307 

444 

III 

1,235 

449 

III 

.96  7/16 

2.69  11/16 

IV 

3!64 

3.75 

471.7 

901.2 

3,750.0 

5,404.9 

192 

504 

IV 

1,136 

392 

IV 

.98  13/32 

2.761/2 

»958 

I 

2.44 

3.91 

432.8 

870.3 

3,670.4 

5,288.3 

237 

437 

1958 

I 

979 

314 

1958 

I 

.97  7/16 

2.74  13/32 

n 

1.75 

3.91 

412.5 

809.4 

3,659.3 

5,157.5 

350 

676 

II 

1,192 

433 

II 

.95  29  32 

2.68  29/32 

HI 

2.02 

4.18 

365.8 

838.0 

3,609.4 

5,101.6 

127 

273 

III 

1,227 

451 

III 

.97  9/16 

2.73 15/16 

IV 

3.45 

4.48 

467.7 

897.5 

3,591.3 

5,411.6 

218 

501 

IV 

1,266 

475 

IV 

.96  7/16 

2.70  9/32 

1959 

I 

4.84 

482.6 

965.3 

3,707.9 

5,579.7 

1959 

I 

.96  25/32 

2.72  17/32 

«)— New  Coqporatioa  bonds  ijjinus  retirements,  during  years  19S2-S6  in  four  quarters  of 


1^-59. 


A— End  of  year  1962-56  otherwise  at  end  of  quarter 


10 


THE  FINANCIAL  TIMES.  JUNE  12. 


Jean  Gendron 
R.  Monost 


George  Falordeau 
T.  H.  Dunn 


J.  T.  Gendron  Inc. 

Investment  Securities 


AUmfevn  M^ntnml  Stock  ixekmngo 


71  St.  Peter  Street 
QUEBEC 


Telephone  LA.  9-2965 

TaUs  Na.  011-216 


Momkotr  a#  tko  Inrottmont  Domicn'  AttoclothH  a#  Cmnmim 


Government, 

Municipal  and  Corporation 
Securities 


Hospital  and  Religious  Institutions  Bonds 


I  SftiiguX4rBcsOochgia 


105  Mountain  Hill 


QUEBEC,  Que. 


(flarneau,  Poulanger 


LIMITEE 

Investment  Dealers 


Mambart: 

Tha  InvattmanI  Daalart'  AtiaciaNon  af  ConaJo 


105  Mountain  Hill 


Quebec  City 


Tal.  LA.  2-1S11 


MAURICE  BRAULT 
ProtUont  . 


UnrDBRWRrrsRs  and  Dirtribvtors 

OF 

Govbrnmbnt,  Municipax.. 
Public  Utility.  Industrial  and 
Rblioious  Institution  Sbcuritibs 


QUBBIC 


MONTREAL 

TROIS-RIVIIRIS 


MONCTON 


The  Guest  Speakers 


m 


N.  R.  CRUMP 
Prasidant,  Canadian  Pacific 
Railway  Company,  Montraal 


JOHN  J.  BOWLEN 


Guast  Spaakar  —  Annual  Maating 
Tha  Invattmant  Daalart' 
Attociation  of  Canada, 
1959-M 


Liautanant  Govarnor  of  tha 
Provinca  of  Alborta,  who 
walcomod  tha 
dalagatat. 


H.  S.  FOLEY 
Chairman  of  tha  Board,  Powoll 
Rivar  Company  Limitad, 
Vancouvar 


Guatt  Spaakar  —  Annual  Maating 
Tha  Invattmant  Daalart'  Attocia¬ 
tion  of  Canada,  1959-60 


Nbw  Executive 
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Norman  J.  Alexander,  President — James  Richardson  &  Sons,  Winnipeg. 


R.  C.  Hebb,  Vice-President  &  Chairman,  Atlantic  District — Dominion 
Securities  Corpn.  Limited,  Halifax,  N.S. 


R.  B.  Caagrain,  Vice-President  &  Chairman,  Quebec  District — Casgrain 
and  Company  Ltd.,  Montreal,  P.Q. 


R.  A.  Daly  jr.,  Vice-President  &  Chairman,  Ontario  District  —  R.  A. 
Daly  and  Company  Limited,  Toronto,  Ont. 


J,  D.  Bulgin,  Vice-President  &  Chairman,  Midwestern  District  — 
Dominion  Securities  Corpn.  Limited,  Winnipeg,  Man. 

T.  W.  Meredith,  Vice-President  &  Chairman,  Alberta  District — Osier 
Hammond  &  Nanton  Limited,  Calgary,  Alta. 

A.  G.  Osburn,  Vice-President  &  Chairman,  Pacific  District — Pemberton 
Securities  Limited,  Vancouver,  B.C. 


the  National  Executive  Com¬ 
mittee  authorized  $2,000  in  this 
connection.  It  is  hoped  that 
Course  I  will  be  completely 
available  in  the  French  lan¬ 
guage  in  the  fall  of  1959  pro¬ 
vided  the  work  proceeds  as 
presently  scheduled. 

Laval  University  edited  and 
printed  1,000  copies  of  the 
second  edition  of  the  public 
Home  Study  Course.  The  re¬ 
vision  was  carried  out  by  the 
employees  of  member  firms. 
There  remains  a  balance  of  400 
copies  which  will  necessitate 
that  new  revision  and  new 
printing  be  embarked  upon  by 
Laval  University.  The  revision 
will  be  done  by  French  speak¬ 
ing  members  of  the  Education 
Committee  and  member  firms. 


O’BRIEN  &  WILLIAMS 


Memboft 

Menfreal  Stock  Exchango  —  Canadian  Stock  Exchanga 
Invattmant  Daalart'  Attociation  of  Canada 
Attociata  Mombart 
Amtrican  Stock  Exchange 


132  $9.  James  Street  West 
MONTREAL  VI.  5-7211 


Dictionary  of  French 
Financial  Tarmt 


A  start  has  been  made  on  a 
French  dictionary  of  financial 
terms  with  the  English  equi¬ 
valent.  It  is  hoped  that  in  the 
not  too  distant  future  a  proper 
dictionary  of  standard  finan¬ 
cial  terms,  built  up  through 
usage,  will  emerge.  However, 
in  the  initial  stages  this  dic¬ 
tionary  will  most  likely  be  in 
the  form  of  an  appendix  and 
be  placed  in  the  present  French 
course. 


Inc. 


Butinau  Eatobliahtd  1865 
Mambart 

Naw  York  Stock  Exchango  Amorican  Stock  Exchango 

Toronto  Stock  Exchongo  Canadian  Stock  Exchango 

and  other  leading  Exchongtt 


304  Boy  Street 
Toronto,  Ont. 


Educational  Activities  Feature 
Reports  From  District  Chairmen 


Banff,  Albarta.  —  Educa¬ 
tion,  proper  salesmanship  and 
good  service  form  a  large  part 
of  the  activities  of  the  I.D.A.C. 
This  does  not  only  apply  to  the 
central  office  in  Toronto  where 
all  the  educational  work  is 
under  the  guidance  of  Mr. 
Harry  Gassard  and  W.  Annett, 
but  also  in  the  various  district 
offices  and  organizations. 

These  districts  are  made  up 
of  the  Atlantic  Provinces,  Que¬ 
bec,  Ontario.  The  mid-West 
(Manitoba  and  Saskatchewan) 
Alberta  and  the  Pacific  Dis¬ 
trict.  The  men  chosen  to  head 
the  distri'’t  organizations  are 
listed  elsewhere  in  this  sec¬ 
tion,  together  with  the  firms 
where  they  are  to  be  found. 
Investing  readers  might  like  to 
know  that  the  I.D.A.C.  is  ready 
to  serve  them. 

Here  is  what  the  outgoing 
district  chairmen  have  to  re¬ 
port  on  the  educational  work 
done  during  the  1958-59  Asso¬ 
ciation  year. 


ATLANTIC  DISTRICT 
J.  C.  Morrow,  G.  E.  Ltslia  & 
Co.,  Halifax,  Chairman 

The  highlights  of  the  year 
recently  concluded  were  the 
series  of  radio  scripts  given 
over  Radio  Station  CHNS  by 
various  members,  which  ex¬ 
tended  over  several  months. 
These  scripts,  which  were  pre¬ 
pared  by  Mr.  Wm.  Annett  of 
the  IDAC  Education  Depart¬ 
ment,  met  with  an  enthusiastic 
response. 

Once  again  the  committee 
undertook  to  supply  lecturers 
for  the  St.  Mary’s  University 
Extension  Course  in  “How  to 
Invest  in  Securities.’’  This  took 
the  form  of  six  lectures  and 
a  panel  discussion  the  Univer¬ 
sity  felt  that  this  was  one  of 
the  most  successful  years  as 
regards  the  course.  The  at¬ 
tendance  was  not  as  large  as 
had  been  anticipated,  but  was 


at  least  as  good  as  last  year 
and  the  quality  of  the  audience 
was  superior. 

In  recent  months,  forces  have 
been  joined  with  the  Nova 
Scotia  Institute  of  Chartered 
Accountants  and  the  Barristers 
Society  in  an  attempt  to  ex¬ 
plore  the  situation  as  it  exists 
in  this  province,  with  regard 
to  the  distribution  of  new 
securities,  and  with  particular 
emphasis  upon  the  content  of 
prospectuses.  Certain  recom¬ 
mendations  will  be  forthcom¬ 
ing  as  a  result  of  the  findings 
of  the  three  bodies  jointly, 
which  will  be  brought  to  the 
attention  of  the  Provincial 
Government. 


prerequisite  before  member 
firms  apply  on  behalf  of  new 
sales  representatives  for 
licenses  to  sell  securities  in 
the  Province  of  Quebec  or 
throughout  the  I.D.A.  in  Can¬ 
ada.  'The  results  of  this  poll 
show  the  majority  in  favor. 


French  Course  I 


During  the  year  the  Educa¬ 
tion  Committee  negotiated  an 
agreement  with  Laval  Uni¬ 
versity  to  translate  and  print 
the  Course  I  Unit  Material  and 


ONTARIO  DISTRICT 
Education  —  Extarnal:  R.  A. 
Daly  Jr.,  R.  A.  Daly  A  Co.  Ltd., 
Chairman. 

There  were  four  major  areas 
in  which  this  committee  oper¬ 
ated  in  the  current  year:  Pub¬ 
lic  lecture  and  home-study 
courses,  courses  arranged  for 
private  industries,  radio  broad¬ 
casts  and  newspaper  features. 
To  a  degree  the  latter  two 
areas  have  been  handled  as 
joint  projects  of  this  and  the 


Tha  Invattmant  Daalart'  Attociation  of  Canada 

276  St.  James  St.  West 
Montreal,  Que. 

U  S.  Offices 

Main  Office:  1  Wall  Street,  New  York 

Detroit,  Mich.  Bridgeport,  Conn. 

Rutland,  Vermont  St,  Johnsbury,  Vermont 
Burlington,  Vermont  P'^^ttsburg,  N.Y. 

and  Principal  CHhs  in  Florida 


n 


MORGAN  &  CO.  LTD. 


Membert 


Montreol  Stock  Exchange 
Canadian  Stock  Exchange 


Public  Relations  Committee. 

Public  Ceurtat 


770  people  were  enrolled  this 
year  in  the  Home-Study  Course 
distributed  by  the  University 
of  Western  Ontario.  In  addition 
481  people  attended  lecture 
courses  sponsored  by  the  Uni¬ 
versity  of  Toronto  and  Mc- 
Master  University,  and  by 
Boards  of  Education  and  other 
educational  authorities  in  St. 
Catharines,  Woodstock,  London 
and  Ottawa. 


Head  Office  —  507  Place  d'Armes,  Montreal 
VI.  2-3971 


Branch  Offices  —  940  Cote  de  Liesse  Rood 
Town  of  Mount  Royal 


245  Dufferin  Rood,  Sherbrooke,  P.Q. 
LO.  2-3831 


MORGAN,  OSTIGUY  &  HUDON  LTD. 


Industry  Courses 


A  new  departure  this  year 
was  the  inauguration  of  a 
series  of  lecture  courses  for 
private  industry.  Five  lecture 
(Contniued  on  page  12) 


Members 
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PRIVATE  WIRE  TO  TI^ONTO 


QUEBEC  DISTRICT 
H.  W.  Andrews,  Graham,  Arm¬ 
strong  Securities  Ltd.,  Chair¬ 
man. 

■It  was  decided  to  establish 
our  educational  courses,  espe¬ 
cially  Course  I,  in  both  the 
Quebec  District  and  through¬ 
out  the  country  on  a  more  ac¬ 
ceptable  basis  to  member 
firms:  and  Course  1  completion 
or  registration  as  a  prerequi¬ 
site  for  member  firms’  repre¬ 
sentatives. 

The  second  objective  is  re¬ 
lated  to  the  former.  This  was 
the  revision  and  editing  in 
English  of  Course  No.  I  and 
the  translation  and  printing  of 
Course  I  in  French.  The  re¬ 
vision  and  editing  of  Course 
No.  I  in  English  was  acdom- 
plished.  Laval  University  are 
in  the  process  of  translating 
the  course  material  into 
French,  and  have  promised  us 
the  completely  printed  text  for 
the  fall  of  1959. 


Advanced  Professional 
Training  Cenferenca 


L  G.  BEAUBIEN  g  C2:  LIMITED 

Underwriters  and  Dealers 


Specialists  In  Securities  Originating  in  the 
PROVINCE  OF  QUEBEC 


Govemmern,  Municipal,  Corporation, 
School  Commissions,  Parishes  and  Fabriques 
Religious  Institutions 


231  Notre  Dame  StreeL  West 
MONTREAL  I 


MMitraol  •  Qu6baa  •  Trols-Rivl6ros  •  St-Hyacintka  •  Shawinigan  a  Ottawa 
Ibatfcraaka  •  Chicautimi  •  Soral  •  Moncton  •  Paris  •  Bruxallas 


Each  District  Education  Com¬ 
mittee  was  asked  by  the 
National  Executive  Committee 
to  submit  a  proposal  for  an 
advanced  professional  training 
conference.  'The  Quebec  Dis¬ 
trict  Education  Committee  sub¬ 
mitted  a  proposal  for  a  three 
or  four  day  education  confer¬ 
ence  designed  for  young  exe¬ 
cutives  wh  oare  or  will  be  call¬ 
ed  upon  in  the  future  to  assume 
positions  of  responsibility  and 
leadership  in  their  firms.  The 
Education  Committee  felt  that 
the  conference  proposed  should 
be  limited  to  one  hundred  per¬ 
sons  and  that  it  should  be  held 
on  a  University  Campus.  Fur¬ 
ther,  it  was  felt  that  the  lec¬ 
turers  should  be  senior  exe¬ 
cutives  drawn  from  industry, 
business,  government  and  aca¬ 
demic  circles,  and  that  the 
programme  should  cover  up  to 
date,  or  current  topics,  of,  or 
relating  to,  finance,  business 
and  economics. 

In  the  spirit  of  encouraging 
and  fostering  greater  accept¬ 
ance  of  Course  I  as  a  basic 
qualification  for  the  representa¬ 
tives  of  member  firms  in  the 
Quebec  District  and  throughout 
the  country  the  Education  Com¬ 
mittee  recommended  that  a 
poll  be  conducted  in  the  Que¬ 
bec  District  to  ascertain  wheth¬ 
er  Course  I  registration  or 
completion  be  acceptable  as  a 


UNAFFECTED  BY  THE  RECENT  RECESSION,  THE 
FINANCES  OF  THE  PROVINCE  OF  QUEBEC 
CONTINUE  BUOYANT 


Significant  indicators  demonstrate  the  striking  progress  achieved  since  1945  by  Province 
of  Quebec  finances : — 


1945 


1958 


%  % 

Increase  Reduction 


Population  . 

Aggregate  personal  incomes  in  the  Province 

Net  debt  . 

3,560,000  4,884,000 

$2,172,000,000  $6,165,000,000 
308,243,441  225,298,163 

37.19 

183.84 

Net  debt  as  a  percentage  of  personal  in- 
comes  . 

14.19% 

3.65% 

Gross  funded  debt  . 

406,781,099 

480,733,782 

18.18 

Sinking  Funds  . 

78,418,530 

146,786,257 

87.18 

Net  funded  debt  . 

328,362.569 

333,947,525 

1.70 

26.91 


Over  the  same  period,  during  which  the  net  funded  debt  remained  practically  unchanged 
and  the  net  debt  was  reduced  by  $82,946,278,  capital  expenditures  were  incurred  for  an 
amount  of  $712,864.293. 


The  above  figures  demonstrate  the  exceptional  soundness  of  the  financial  position  of  the 
Province  of  Quebec  nor  should  it  be  overlooked  that  the  market  for  its  debentures  is 
buttressed  by  considerable  sinking  fund  appropriations  almost  wholly  invested  in  direct  or 
guaranteed  obligations  of  the  Province  of  Quebec. 


J.  S.  BOURQUE, 
Minister  of  Finance. 


Quebec,  May  25th,  1959. 
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Must  Strengthen  Our  Position 
In  International  Trade  Markets 


BANFF,  Alta:  —  Strengthen- 
ing  of  the  capacity  to  compete 
in  international  markets  should 
be  the  central  objective  of 
Canada  s  national  and  business 
policy,  N.  R.  Crump,  presi¬ 
dent  of  Canadian  Pacific  Rail¬ 
way  Co.  emphasized  in  the 
course  of  an  address  to  the  In¬ 
vestment  Dealers  Association  of 
Canada  in  convention  at  the 
Banff  Springs  Hotel. 

“This  objective."  the  C.P.R. 
president  said,  “was  as  im¬ 
portant  as  the  goal  of  economic 
expansion  and  growth  and  more 
important  than  full  employ¬ 
ment.  Indeed,  both  economic 
will  depend  on  the  success 
growth  and  full  employment 


which  we  achieve  in  competing 
in  the  international  economy.” 

In  a  ringing  defence  of  the 
private  enterpri.se  system  as 
being  “essential  to  the  main- 
j  tenance  of  a  tree  society,”  Mr. 

!  Crump  warned  that  “inflation 
I  can  destroy  our  ability  to  re¬ 
main  competitive  and  under- 
'  mine  our  prosperity  by  deny¬ 
ing  us  access  to  the  world  mar¬ 
kets  for  our  exports.” 

Inflation  also  was,  he  said, 
“an  open  invitation  to  control 
by  the  state  over  both  wages 
and  prices.  As  such,  it  is  not 
only  a  robber  of  the  poor,  but 
a  destroyer  of  freedom,  both 
;  economic  and  political.” 
j  Defence  of  priavte  enterprise 
'  was  a  duty  of  good  citizenship. 


A.  F.  Francis  ^  Com  pa  nr 


Member/;; 

Moptreal  Stock  Exchange 
Investment  Dealers'  Association  of  Canada 

INVESTMENT  SECURITIES 


16  James  Street  South 
HAMILTON 
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MCDOUGALL&  CHRISTMAS 


Established  1902 


Montreal  Stock  Ixckanae 
Canadian  Staefc  txehonqe 

The  Investment  Dealers'  Assoeiatior 
ol  Canada 


520  St.  Froncoit-Xovier  Street 


Branch  OHiec: 


14  Metcalf  St.,  Ottawa 


Central  2-7321 


Graham,  Armstrong  Securities  Ltd. 

437  St.  James  Street  W.,  Montreal 

Telephone:  AVenue  8-4211 

Underwriters  and  distributors  ot  government,  muniripol, 
public  utility  ond  mdustnol  securities. 


The  Investment  Deolers'  Asscciotion  pf  Conodo 


Graham  &  Ge. 

437  St.  Jame*  Street  W.,  Montreol 

Telephone:  AVenue  8-3277 


Montreol  Stock  Exchange 
Conodion  Stock  Exchange 


During  our  78  years 

IK  THt  CEN  IRE  ot  Bunness  in  Manitohx 
we  Lave  aetivelv  participaleJ  m  ik' 
Inrliistrial.  Commercial  and  Intetlmenl 
Growth  of  the  Area. 


W’E  W'ELCOME 


inquiries 


SSiU 


ProprrJv  ^1nnnaer$ 

{rrner/tl  Insnmrxe  ^ 

Finonciol 


mOFIELO.  KIKill  &  GIRDIEIt  LDIITED 

234  PORTAGE  AVE.,  WINNIPEG,  MAN. 
Phone  WHitehall  2-3371 


“For  unle.<!s  we  .stand  ready  to 
defend  the  free  economy  —  the 
efficient  economy  —  and  all  it 
stands  for,  both  by  word  and 
deed,  the  steady  drift  towards 
statism  will  undermine  belief 
in  the  very  principles  of  eco- 
,  nomic  conduct  upon  which  our 
prosperity  and  our  .social  wel¬ 
fare  depend.” 

Strikirtg  Changes 

Canadians,  said  Mr.  Crump,  | 
I  are  in  the  midst  of  “striking 
i  and  important  changes  in  their 
:  economic  environment”  and  he 
,  suggested  "careful  reappraisal” 

'  should  be  made  of  five  assump- 
!  tions  which  “many  of  us  have 
come  to  accept  as  landmarks 
I  of  Canadian  economic  life.”  | 

1.  The  assumption  that  the 
world  economy  “needs  us  more 
than  we  need  it."  Thi.*  was 
valid  in  the  immediate  post- 

I  war  years,  but  “the  expand-  ’ 

■  ing  efficient  complex  of  the  | 
United  Kingdom  and  Western  i 
Europe  have  made  world  trade 
more  intensely  competitive 
than  at  any  time  in  Canada's  | 
history.”  j 

2.  The  assumption  that  North 
.America  enjoys  “unchallenged 
superiority  over  the  rest  of  the 
free  world  in  industrial  effici-  I 
ency  and  in  technological  and 
mangerial  knowledge.”  Mr.  j 

I  Crump  said  the  industrial  re-  ■ 

'  surgencp  of  Britain  and  West¬ 
ern  Europe,  welcome  because  , 
it  enabled  the  free  world  to  : 
survive  the  Soviet  threat.  i,« 
“a  dramatic  challenge  to  our 
I  industrial  efficiency.  Other  i 
people  than  ourselves  have  j 
brain.s  and  talent  in  achieveing  | 

I  progress  through  the  efficient  ; 

;  use  of  men,  machines,  methods, 

I  material  and  money.”  j 

‘  3.  The  assumption  that  the  i 

“United  Slates  will  ne\er  pur-  ; 
sure  trade  policies  harmful  to 
the  growth  of  Canada’s  re- 
^  sources  industries.  This  was 
I  disproved  by  import  quotas  on  ■ 
lead  and  zinc  still  in  effect  and  ■ 
the  recently  removed  oil  quotas.  ; 
“So  long  as  U  S  wheal  is  sold  j 
against  frozen  soft  currencies 
or  bartered  away  in  Canada's  ' 
traditional  exports  markets,  ! 
The  time  may  come  when 
prosperity  based  on  trade  can 
no  longer  be  taken  for  granted. 
Washington  will  see  fit  to  aban¬ 
don  such  economic  follies. 
Until  it  does,  how'ever.  the 
realities  of  the  situation  would 
sugge.sl  that  we  can  no  longer 
safely  assume  that  Congress  ' 
will  give  priority  to  the  im¬ 
portance  of  Canada's  economic 
well  being  over  short-sighted 
and.  f  hope,  short-term  trade 
policies  based  chiefly  on  con¬ 
sideration  of  political  expend- 
iency’’ 

4.  The  assumption  “that 
we  are  the  repository  of  ulti¬ 
mate  wi.sdom  in  the  realm  of 
fi.scal  and  monetary  policy.”  : 
Other  industrial  nations,  not¬ 
ably  West  Germany  and  the 


R.  B.  CASGRAIN  R.  C.  HEBB 

President,  Casgrain  &  Company  Dominion  Securities  Corpn, 
Limited,  Montreal  Limited,  Halifax 


Vice-President  and  Chairman. 
Quebec  District  The  Investment 
Dealers'  Association  of  Canada. 
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I'niled  Kingdom,  “know  and  I 
under.sland  that  inflation,  in 
any  measure,  is  an  evil  thing. 
They  know,  loo.  that  excessive 
taxation  is  a  grax’e  deterrent  to 
investment  and  to  industrial 
growth.  This  knowledge  is  re¬ 
flected  in  the  public  policies 
of  both  these  countries.  .And 
both,  it  is  worth  noting,  are 
experiencing  unparalleled  pros¬ 
perity  .  .  .  We  in  Canada 
would  dp  well  to  heed  this  de¬ 
termined  drive  abroad  for 
sound  money  and  to  consider  : 
its  implications  in  terms  of 
trade  and  investment  for  our  : 
own  country's  future  ”  j 

.3.  The  assumption  "that  the 
mixed  economy,  in  which  state  j 
enterprise  and  private  enter-  I 
prise  function  side  by  side,  is  i 
— essential  to  national  growth  I 
and  prosperity.”  Mr.  Crump  ! 
warned  that  "if  public  enter-  I 
prise  has  access  to  capital  j 
without  regard  to  cost,  then 
sound  economic  principles  gov¬ 
erning  growth  and  progress  are 
jeopardized  fjnd  an  added  bur¬ 
den  is  impo.'icd  on  I  he  taxpayer. 
Under  such  circumstances,  the 
tendency  is  lor  I  he  publicly-  | 
owned  sector  ol  the  economy  j 
to  expand,  while  the  prixalely-  : 
owned  .sector,  under  the  dures.s  | 
of  unfair  and  unequal  competi-  | 
lion  for  necessary  capital  is  i 
placed  in  jeopardy.”  j 

The  Canadian  Pacific  presi-  ; 
dent  warned  that  “skillful  and 
insidnus  campaigns  are  being  1 
conducted  by  powerful  grouped  j 
both  in  Canada  and  the  United  j 
States  to  persuade  us  that  pri-  | 
vate  enterprise  is  unequal  to  ' 
tbe  challenge  ol  our  times, 
•and  that  other  systems  hold  j 
pi'omise  ol  greater  and  more  j 
rapid  economic  and  social  pro¬ 
gress.”  I 

The  alternative  to  capital  ' 
formation  under  \oliintary  sav¬ 
ings  was  loreed  savings  through 
taxation  or  inflation,  under 
which  The  discipline  lies  not 
in  the  tree  decisions  of  con-  ' 
siimers  and  inxesinrs.  but  in 
the  power  of  the  Slate  itself.  ; 
Under  such  systems,  freedom 
itself  —  political  as  well  as 
economic  —  is  compromised. 
Both  enhance  the  power  of  the 
Slate  to  dominate  and  to  regi¬ 
ment  the  lives  of  its  citizens.  I 
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Both  infringe  upon  the  rights  | 
of  the  consumer  and  the  invest-  i 
or  to  make  their  own  decisions  ; 
in  the  light  of  supply  and  de-  ; 
mand.  Roth  bespeak  the  man-  I 
aged  economy  controlled  by 
Stale  planners. 

‘Those  who  wear  the  badge  ' 
of  socialism  attack  private  en¬ 
terprise  openly  and  are  com¬ 
paratively  few  in  number.  Far 
more  dangerous  to  freedom  are 
those  who  profess  to  abhor  so¬ 
cialism  but  who  ad\ocale  po-  j 
licies  which,  i*'  pursued  piece-  | 
meal,  can  bring  ahnul  the  des-  ! 
truction  ot  the  private  enter-  j 
prise  system  no  less  surely  I 
than  those  who  unabashed  j 
paint  glowing  pictures  of  the  | 
supposed  blessings  of  public  ! 
ownership  and  nafinnaltzalion  I 
of  industry.”  | 

If  this  ''siihlle  erosion  of  the 
free  economy"  is  to  be  hailed, 
Mr.  Crump  said  believers  in 
private  enterprise  must  pro¬ 
claim  its  accomplishments,  un¬ 
derstand  clearly  how  the  sys-  j 
tern  works,  and  "be  ever  vigil¬ 
ant  to  demolish  the  fallacies  | 
and  haif-Mulhs  ullered  by 
those  who  seek,  consciously  or  j 
otherwise,  to  undermine  and  j 
destroy  faith  in  the  private  en- 
lepri.se  sy.stem." 

Flexibility  was  an  essential 
element  of  tree  enterprise,  i 
“Artificial  rigidities  clog  the 
gears  of  self  regulation  and  bar  i 
the  way  to  well-balanced  econ-  | 
omic  growth.  Practices  which  1 
deny  the  right  to  work,  or  the  , 
right  to  sell  one's  serxices,  ; 
practices  which  impose  unrea-  ; 
sonahle  limitations  upon  the  ' 
amount  of  work  a  man  may  do 
in  one  day.  practices  \yhich  re¬ 
quire  men  to  be  employed  j 
where  there  is  no  useful  work  \ 
lor  them  to  do.  or  which  pre-  j 
vent  new  machines  and  new  i 
methods  from  being  used  most  { 
efficiently  —  policies  which 
deny  the  owners  of  capital  the 
freedom  to  earn  a  fair  profit 
on  investment  —  these  all  im¬ 
pair  the  ettective  working  of  i 
the  free  economy.  If  we  want 
our  high  wage  rales  to  remain 
a  source  of  productivity  —  in¬ 
deed.  if  we  want  to  maintain 
them  —  we  must  rhallenge  all 
restrictive  practices  as  attacks  | 
on  the  wellair  of  the  counirv." 


Trusteed  Pension  Plans  Now 
Cover  Half  A  Million  People 


Assets  of  trusteed  pension 
plans  administered  by  Cana¬ 
dian  trust  companies  rose 
from  S669.000.0n0  in  19.37  to 
$810,000,000  in  19.38.  an  in¬ 
crease  of  $140,000,000.  or  about 
2n''i-,  the  Trust  Companies  .As¬ 
sociation  of  Canada  stales.  The 
number  of  active  employees 
covered  by  6.30  individual  plans 
is  approximately  471.927  plus 
24,641  receiving  pension  pay¬ 
ments.  Total  assets  of  trusteed 
pension  plans  in  Canada  in 
19.37  as  reported  by  D.R.S.  was 
$2.298,(«0.000. 

.Assets  of  supplemental  un¬ 
employment  benefit  plans  now 
in  effect  in  a  number  of  indus¬ 
tries  are  reaching  substantial 
proport  ions.  Investment 
of  these  funds  requires  careful 
management  by  corpor¬ 
ate  trustees  because  o(  the 
possible  necessity  for  sudden 
large  demands  for  liquid  funds 
to  permit  payment  out  In  em¬ 
ployees  in  case  of  layoffs. 

Good  progress  was  reported 
by  the  Association  in  bringing 
about  legislation  changes,  in 
co-operation  with  government¬ 
al  bodies,  to  facilitate  the  op- 
eiation  of  trusteed  pension 
plan.s. 

The  recent  Budget  Speech  of 
the  .Minister  of  Finance  indi¬ 
cated  that  consideration  was 
being  given  by  the  government 
to  a  trust  company  suggestion 
with  respect  to  "portability"  of 
pension  and  retirement  savings 
credits. 

Under  this  arrangement,  hy 
elimination  of  income  lax  on 
pension  credits  employees 
would  be  able  to  transfer  ac¬ 
cumulated  pension  credits 
from  one  registered  employer's 
pension  plan  or  registered  re- 


I  tirement  savings  plan  to  an¬ 
other  without  payment  of  tax. 

Restrictions 

t'niil  recently  there  were  no 
re.sl  riel  ions  tipon  the  invest¬ 
ment  of  trusteed  pension  funds 
except  the  prohibition  against 
investments  in  securities  and 
shares  of  the  employing  com¬ 
pany,  il.s  parent  or  subsidiar¬ 
ies. 

The  present  view  ol  the  De¬ 
partment  of  .National  Revenue 
is  that  investment  may  be 
made  in  shares  of  the  employ¬ 
ing  company,  its  parent  or 
subsidiary  or  assoc'iale  com¬ 
pany.  hut  not  in  notes,  bonds 
or  similar  obligations  provided 
that  the  permitted  investment 
does  not  exceed  lO'V  of  all  the 
investments  of  the  fund  and 
does  not  exceed  lO'V  of  the  is¬ 
sued  shares.  Such  investment 
in  preferred  or  common  shares 
may  be  made  only  if  a  slock 
has  met  specified  dividend  re¬ 
quirements. 

Indicative  of  the  trend  to¬ 
ward  trusteed  pension  plans  in 
the  United  Stales  is  the  in¬ 
creasing  percentage  of  pension 
monies  directed  to  trust  funds. 

In  19.30  the  ratio  of  non-in¬ 
sured  pension  fund  assets  to 
!  those  of  insured  group  annuity 
funds  was  fifty-titty.  Today 
only  .3.3'V  of  all  contributions 
are  paid  in  to  non-truste°d 
group  annuity  funds,  and  hy 
196.3  it  is  estimated  that  the 
ratio  will  be  only  20' r . 

The  annual  rate  of-growth  in 
the  United  States  of  trusteed 
pension  fund  contributions  be¬ 
tween  1954  and  1957  was  13  2. 
j  The  annual  rate  of  growth  of 
'  group  annuity  premium  { 


menis  was  6.1  during  these 


Retirement  Plans 

Although  applications  hy  em¬ 
ployed  and  self-employed  indi¬ 
viduals  lor  establishment  of 
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both  education  courses  and 
public  relation  programs  car¬ 
ried  on  by  the  I.D.A.C.,  it  was 
obvious  that  the  guest  speakers 
at  this  convention  would  be 
businessmen  with  a  hard¬ 
hitting  message.  The  Honar- 
abl*  Dr.  J.  J.  Bowian,  Lieut¬ 
enant-Governor.  gave  the  wel¬ 
come  ol  his  province  to  the 
members  from  other  parts  of 
Canada. 

In  addition,  there  was  H.  S. 
Falay,  chairman  of  the  board, 
Powell  River  Company,  Ltd., 
V'ancouver,  whose  address  is 
produced  elsewhere  in  this 
issue  and  N.  R.  Crump,  presi¬ 
dent,  Canadian  Pacific  Railway 
:  Co.,  who  addressed  the  annual 
;  meeting. 

The  opinions  of  both  these 
!  gentlemen  were  announced 
!  with  some  vigor  and  they  were 
.  obviously  well  worth  hearing; 

;  they  were  extremely  well  re- 
;  ceived. 

The  ediirational  courses  have 
in  recent  years  spread  from  the 
!  internal  field  to  the  field  of 
'  public  relations.  How  this  sub¬ 
ject  looms  bigger  every'  year  is 
revealed  in  the  reports  from 
the  district  chairman. 

The  increase  in  external 
^  courses  is  attracting  public 
I  attention  and  public  participa- 
I  tion.  The  public— from  whom 
I  all  blessings  flow— obviously  is 
j  beginning  to  realize  that  if  a 
!  dollar  is  to  he  invested  it 
j  ought  to  be  invested  well. 

And  then  again,  there  has 
!  been  another  feature  which,  at 
!  least  to  the  readers  of  this 
I  publication,  mav  he  worth  men¬ 
tioning.  As  usual,  for  some 
years  now  there  is  this  business 
of  presenting  the  silver  cups 
donated  every  year  by  Th* 
Financial  Time*  to  the  three 
I  investment  houses  which  dur- 
I  ing  the  previous  twelve  months 
I  in  the  opinion  ol  three  independ- 
1  ent  judges  have  done  excellent 
!  work  in  education  and  public 
j  relations. 

I  Presentations  were  made  to 
,  Norman  R.  Whitall  Limited, 
Vancouver,  to  Saunders,  Cam¬ 
eron,  Limited,  Toronto,  and  the 
t  Dominion  Securities  Carp.  Ltd., 
Toronto.  Presentations  were 
j  made  by  the  publisher  of  The 
I  Financial  Times,  your  "An- 
I  alyst",  who  truth  to  tell,  is  just 
I  about  ready  to  turn  this  chore 
i  oxer  alter  all  these  years  to 
;  .somebody  else, 

,  Only  one  more  thing  remains 
to  be  said  about  this  year’s 
I.D.A.C.  Uonvenlion.  Once 
i  again  it  was  organized  with  the 
j  perlection  to  which  members 
I  and  friends  have  become  ac- 
j  cuslomed, 

i  (Continued  from  Page  14) 

_ 

registered  reliremeni  savings  I 
plans  have  no!  been  great,  the 
results  so  far  have  been  en-  | 
couraging.  It  is  believed,  how¬ 
ever,  that  the  number  will  he 
substantially  added  to  each 
year  as  more  persons  bring 
themselves  to  the  point  ot  tak-  | 
ing  action  lo  gain  the  lax  ad¬ 
vantages.  \'ery  lew  profession¬ 
al  or  trade  associations  have 
shown  interest  on  behalf  of 
their  members.  The  total  num¬ 
ber  of  regi.slered  retirement 
savings  plans  registered  with 
the  Department  of  .National 
Revenue  at  the  end  of  19.58  was 
.30.723.  an  increase  of  17.289 
during  the  year.  The  total  in-  ' 
vestment  at  the  present  time 
tor  individuals  in  plans  admin¬ 
istered  by  trust  companies  is 
$8.4.34,204  of  which  $1,963,061 
is  in  fixed  income  investments 
and  $6,471,173  in  equity  or 
common  slock  investments. 
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U.K.  Approach  To  Canadian  Investments 
Is  Cautious,  Special  Survey  Reveals 


By  A.  W.  GINGELL 

LONDON— In  a  wide  ranging 
survey  of  investment  opinion 
in  London  I  could  not  get  any¬ 
one  to  admit  that  the  Cana¬ 
dians  were  not  doing  quite  a 
lot  in  trying  to  sell  stocks  here, 
but  it  was  emphasized  that 
some  Canadian  finance  houses 
were  doing  more  than  others. 

Everybody  appeared  thor¬ 
oughly  sold  on  Canada’s  long 
term  growth  prospects  although 
there  was  some  anxiety  about 
the  high  cost  structure  and  a 
possible  trend  towards  a  Wel¬ 
fare  State. 

Concern  was  expressed  about 
the  Borden  report  with  its  im¬ 
plications  for  the  oil  and  gas 
industry,  but  the  impression 
here  is  that  it  wilt  not  be  im¬ 


plemented.  One  remark  was 
that  “Mr.  Diefcnbaker  seemed 
to  think  that  the  Canadian 
conservatives  were  more  left 
than  the  Liberals.  “If  the 
Borden  Report  was  implement¬ 
ed  investment  policy  would  be 
to  switch  into  Americans. 

An  adviser  to  investment 
trusts  with  as  much  as  45  per 
cent  of  their  portfolios  invest¬ 
ed  in  North  America,  of  which 
about  a  third  is  in  Canadians 
was  not  prepared  at  the  mo¬ 
ment  to  advis?  an  increase  in 
investment  in  Canada.  He  had 
a  feeling  that  it  might  be  pos¬ 
sible  to  purchase  stocks  lower 
down  some  time  in  the  future. 
He  added  “I  have  been  saying 
this  for  a  long  time  and  have 
been  wrong  up  till  now”.  But 
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IS  here  ^gain  confidence  in  Can- 
d  ada’s  long-term  growth  was 
n  expressed. 

g  Our  Shore  Is  Low 

>  In  a  two  hour  interview  with 
e  another  investment  expert  I 
was  told  that  the  all  important 
j  London  institutional  market 
^  (investment  trusts,  insurance 
companies,  etc.)  is  thoroughly 
^  covered  and  thoroughly  dollar 
conscious.  It  is  covered  by 
Canadian  brokers  established 
^  here  and  by  the  relatively 
j  small  number  of  London  brok¬ 
ers  who  specialize  in  dollar 
.  stocks. 

If  this  was  not  enough  many 
^  U.K.  insurance  companies  have 
I  insurance  business  in  Canada 
'  and  could  do  their  own  invest- 
L  ment  there.  As  to  the  invest- 
■n  ment  trusts,  the  Scottish  side 
of  the  investment  trust  move¬ 
ment  has  long  standing  con¬ 
nections  with  Canada  dating 
from  the  old  days  of  lending  on 
mortgage  in  Canada. 

Today  the  Scottish  investment 
trusts  in  general  have  40  to  50 
per  cent  of  their  total  port¬ 
folio  in  the  dollar  area,  but  of 
this  only  S  to  10  per  cent  is  in 
Canada,  except  for  one  excep¬ 
tional  case  where  the  propor¬ 
tion  is  over  20  per  cent. 

Our  Tax  Hurts 

The  remainder  of  the  institu¬ 
tional  market  consists  of  pen¬ 
sion  funds  and  charities.  But 
pension  funds  rarely  invest  in 
Canada  because  of  the  15  per 
cent  withholding  tax.  Charities 
invest  in  the  U.S.A.,  but  not  in 
I  Canada.  In  the  U.S.A.  they 
ought  at  first  glance  to  suffer 
a  .30  per  cent  withholding  tax, 
but  in  practice  any  U.K.  char¬ 
ity  which  by  completing  quite 
!  a  simple  form  satisfies  the 
I  U.S.  revenue  that  it  is  a  bona 
i  fide  charity,  will  obtain  com¬ 
plete  exemption  from  any 
U.S.A.  tax. 

But  I  was  told  that  the  Cana- 
j  dian  law  contains  no  such  pro- 
I  vision  and  a  U.K.  charity  would 
I  suffer  a  15  per  cent  withholding 
i  tax  on  its  Canadian  invest¬ 
ments  if  it  had  any. 

1  “I  have  written  to  Ottawa 
time  after  time,  but  I  have 
I  never  been  given  any  hope.” 
Another  broker  showed  his 
confidence  in  Canada,  but  there 
were  some  cautious  overtones. 
He  believed  that  Canada  has 
only  reached  the  position  of  the 
U.S.  as  it  was  in  the  late  nine¬ 
teenth  century,  but  growth  may 
:  be  slower  than  America’s 
!  through  communication  diffi¬ 
culties.  He  made  his  position 
quite  clear  about  Canada’s 
anti-Americanism.  He  did  not 
like  it. 

One  investment  adviser  told 
me  that  he  had  looked  round 
the  world  for  growth  potential 
for  his  grandchildren  and  had 
found  Canada,  but  another  cal¬ 
culated  in  the  shorter  term.  His 
son,  aged  three,  was  fully  in¬ 
vested  in  Canada.  “Some  of 
the  stocks  were  bought  higher 
up,  but  I  am  not  worrying.” 

A  visit  to  a  large  investment 
house  showed  that  the  partners 
were  men  who  liked  to  cal¬ 
culate  their  risks.  “Thirty 
nuclear  bombs  would  put  the 
U.K.  out  for  keeps.”  Then  the 
pencils  came  out  and  the  popu¬ 
lations  were  added  up  in  the 
main  Canadian  centres.  Even 
if  the  worst  happened  there 
would  still  be  a  lot  of  people, 

I  space  and  resources  left. 

They  Like  Coution 

On  the  general  question  of  | 
selling  more  Canadian  stocks  | 
here,  I  was  told  that  the  British  j 
temperament  would  have  to  be  I 
taken  into  account.  Selling  | 
methods  which  might  do  in  a  I 
young  and  vigorous  country  I 
like  Canada  would  not  do  here. 

In  dealing  with  the  British  in-  | 
vestor  a  view  on  prospects  I 
should  always  err  on  the  side  j 
of  caution. 


The  head  of  a  very  important 
firm  with  very  close  connec¬ 
tions  with  Canada  was  quite 
concerned  about  the  lack  of 
publicity  here.  He  felt  that 
more  Canadian  companies 
should  make  their  profit  figures 
quickly  available  to  the  British 
press  so  that  they  could  be 
analysed. 

In  his  view  there  had  been  a 
lack  of  good  public  relations. 
But  while  asking  for  more  pub¬ 
licity  he  was  not  sold  on  the 
appearance  of  some  Canadian 
company  reports.  “To  glossy,” 
he  said.  Here  again,  we  see 
I  the  difference  in  temperament. 

;  I’erhaps  the  best  summing 
up  came  from  one  firm,  which 
in  pre-war  days  was  respon¬ 
sible  for  floating  some  im¬ 
portant  dollar  issues.  “Cautious, 
but  not  deterred,”  was  the 
motto.  Canada  was  the  coun¬ 
try  for  growth  in  the  next  fifty 
years.  Meanwhile  we  should 
have  to  wait  for  the  recovery 
to  become  an  accompli.shed 
fact.  If  employment  is  reason¬ 
ably  good  next  winter,  selective 
purchases  might  be  advised. 

But  expansion  would  be  aided 
by  improved  marketability, 
and,  the  spokesman  remarked: 
“I  often  wonder  what  is  the 
proportion  of  Canadian  indus¬ 
try  which  is  held  by  Cana¬ 
dians,”  adding  rather  slyly 
that  "it  is  often  much  easier  to 
deal  in  Canadian  stocks  on 
Wall  Street  than  it  is  in  Tor¬ 
onto  or  Montreal.” 

In  a  survey  of  this  kind  it  is 
not  surprising  that  the  collapse 
of  the  oil  and  uranium  boom 
was  mentioned.  At  the  same 
time  it  was  admitted  that  ill 
advised  investors  will  always 
get  their  fingers  burned  whe¬ 
ther  it  is  in  the  U.K.,  Canada 
or  elsewhere. 

U.K.  Politics  A  Factor 

It  is  difficult  to  say  whether 
convertibility  for  the  British 
would  persuade  more  U.K.  in- 
ve.stors  to  launch  out  in  Can¬ 
ada. 

Full  convertibility  presup¬ 
poses  victory  for  the  Tories  in 
the  election  and  financial  con¬ 
fidence  at  home.  In  this  event 
the  “closer  look”  which  Wall 
Street  is  taking  of  London 
might  be  translated  into  more 
vigorous  action.  Apart  from 
this,  the  prospect  of  another 
five  year  term  for  the  Tories 
would  produce  a  stock  market 
boom  here  and  the  yield  dif¬ 
ferential  between  U.K.  “blue 
chips”  and  your  side  would 
narrow. 

Whether  investment  analysts 
might  then  feel  that  the  time 
had  arrived  for  more  diversifi¬ 
cation  is  a  matter  for  conjec¬ 
ture.  At  the  same  time  if  it 
began  to  look  like  a  Labor  - 
election  win,  many  investors 
might  regard  Canada  as  a  safe 
haven,  always  providing  that 
‘welfare”  on  your  side  did  not 
go  too  far 

Canadian  investment  houses 
are  obviously  better  equipped 
to  take  a  view  on  prospects  on 
your  side  than  their  counter¬ 
parts  in  London.  The  dollar  is 
still  under  a  cloud,  but  given 
the  right  political  atmosphere 
some  quiet  spade  work  by 
Canadian  financial  institutions 
could  be  rewarding  in  the 
longer  term.  It  would  certainly 
be  a  good  thing  if  a  first-class 
price  service,  with  highs  and 
lows,  times  covered  and  yields 
on  Canadian  stocks  were  made 


It  is  felt  that  conflicting 
courses  sponsored  by  the  Uni¬ 
versity  at  the  same  time  as  our 
course  and  an  inadequate  ad¬ 
vertising  programme  contri¬ 
buted  to  the  decreased  enroll¬ 
ment. 

CALGARY 

J.  R.  Wright,  Carlilt  A  Mc¬ 
Carthy  Ltd.,  Chairman. 

In  conjunction  with  the  Uni¬ 
versity  of  Alberta.  Extension 
Department,  a  series  of  seven 
lectures  was  offered  to  the 


Paul  H.  Braull 
Pierre  A,  Brnult 
Jean  E,  Chaput 


public.  There  were  104  people 
registered  tor  the  course  and 
the  majority  stated  they  were 
satisfied  with  the  course  and 
over  50  per  cent  intimated  they 
would  like  to  take  a  more  ad¬ 
vanced  course  this  next  year. 

Something  new  this  year  was 
a  course  of  seven  lectures 
given  at  the  Y.M.C.A.  to  a 
class  of  approximately  35 
people,  aged  from  18  to  30 
years. 

(Continued  on  page  13) 
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courses  were  offered  to  each  of 
Canadian  General  Electric, 
Toronto;  West  End  Y.M.C.A., 
Toronto;  Imperial  Oil  Ltd.,  Tor¬ 
onto  and  Ford  Motor  Company 
at  Oakville.  Courses  were  ar¬ 
ranged  so  that  they  ran  in 
quick  succession  from  Janu¬ 
ary  15th  through  mid-May. 
Total  attendance  was  350  and 
the  audience  reaction  was  ex¬ 
tremely  favourable.  This  pro- 
gr.vj-.nme  is  viewed  as  a  sig¬ 
nificant  development  and  it  is 
believed  that  it  can  be  con¬ 
tinued  and  expanded  into  other 
districts,  provided  that  com¬ 
petent  lecturers  are  available. 

In  conjunction  with  members 
of  the  Association  staff,  the 
committee  formulated  a  pro¬ 
posal  for  a  Canadian  Invest¬ 
ment  Conference  which  was 
submitted  to  the  National  Exe¬ 
cutive  Committee  by  the  Chair¬ 
man  of  the  Ontario  District. 
The  National  Executive  Com¬ 
mittee  has  approved  of  such  a 
I  conference  to  be  held  in  the 
spring  of  1%0  for  senior  mem¬ 
bers  of  the  industry.  The  On¬ 
tario  District  Education  Com¬ 
mittee  (Internal  Section)  are 
hopeful  that,  should  the  initial 
senior  conferente  prove  suc¬ 
cessful,  consideration  will  be 
given  to  additional  conferences 
with  a  broader  participation 
being  made  available  to  mem¬ 
ber  firms  in  tbe  interests  of 
advanced  professional  training 
in  the  industry. 

MANITOBA  DISTRICT 
W.  S.  Dunlop,  Oldfield,  Kirby 
A  Gardiner  Ltd.,  Chairman. 

The  Education  Committee 
has  had  a  most  active  year. 
Its  time  and  efforts  have  main¬ 
ly  been  directed  towards  the 
University  Evening  Institute 
Course  which,  under  the  direc¬ 
tion  of  Norman  Young,  was 
again  very  successful,  there 
being  an  enrollment  of  80.  The 
committee  in  meeting  with  Uni¬ 
versity  professors,  received  a 

available  and  the  British  press 
persuaded  to  publish  it. 

Unit  trusts  have  had  a  boom 
here  and  at  the  right  time  and 
in  the  right  conditions,  there 
might  be  possibilities  for  an 
expansion  in  Mutual  Funds, 
providing  costs  could  be  kept 
down.  In  Britain,  today,  the 
so-callod  “cloth  cap  investor” 
is  taking  a  greater  interest  in 
industry. 

Government  savings  move¬ 
ments  are  valuable,  but  there 
is  a  growing  awareness  of  the 
advantages  of  investing  in  an 
expanding  industry.  Eventually, 
perhaps,  the  small  man  might 
be  persuaded  to  diversify  in 
Mutual  Funds  in  Canada. 


recommendation  that  an  addi¬ 
tional  and  shorter  course  be 
established  at  Brandon  College 
this  coming  year. 

The  committee  conducted  a 
series  of  radio  broadcasts 
through  the  prairie  circuit  of 
the  CBC.  The.se  talks  met  with 
a  very  favourable  reception 
and  we  understand  the  CBC 
may  consider  carrying  it  on 
TV  another  year. 

The  committee  met  with  uni¬ 
versity  representatives  to  dis¬ 
cuss  the  possibilities  of  a  Home 
Study  Course.  However  the 
university  did  not  wish  to  iden¬ 
tify  themselves  with  this 
course,  not  having  control  over 
its  content. 

Enrollment  for  I.D.A.  Courses 
I  and  II  has  shown  a  slight 
increase  from  last  year.  Coach¬ 
ing  seminars  are  proving  to  be 
most  helpful  to  candidates. 

This  year  for  the  first  time 
the  University  of  Manitoba 
will  have  a  representative  in 
the  person  of  Professor  Ralph 
Harris,  head  of  the  School  of 
Commerce,  attending  one  of  the 
annual  I.D.A.  familiarization 
tours. 

Home  Study  Course 

Two  meetings  were  held  with 
representatives  of  the  Univer¬ 
sity  of  Manitoba  Extension  Ser¬ 
vice  to  discuss  the  possibility 
of  the  University  of  Manitoba 
offering  the  Home  Study  Course 
as  is  done  by  the  University  of 
Western  Ontario  and  the  three 
universities  west  of  Manitoba. 
The  university  officials  decid¬ 
ed  they  would  not  be  interest¬ 
ed  in  establishing  this  course 
as  they  would  have  no  control 
over  its  content.  They  felt  too, 
that  while  the  public  would 
benefit  from  the  offering  of 
such  a  course,  this  University 
did  not  wish  to  offer  a  course 
of  this  nature. 

ALBERTA  —  EDMONTON 
H.  B.  Thirlwetl,  NesbiH,  Thom¬ 
son  A  Co.  Ltd.,  Chairman. 

The  major  activity  of  the 
Education  Committee  in  Ed¬ 
monton  was  the  lecture  series 
“Managing  Investments”  pre¬ 
sented  in  conjunction  with  the 
Department  of  Extension  of  the 
University  of  Alberta.  The 
seven  lectures  commencing  on 
January  27th  were  presented 
each  Tuesday  evening  to 
March  10th.  A  disappointing 
enrollment  of  only  35  register¬ 
ed  for  the  Course  in  Edmonton. 
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Why  Is  Forest  Industry  Singled 
Out  For  Special  Tax  Imposts? 

By  HAROLD  S.  FOLEY 

Chairman  of  Hia  beard.  Powell  River  Co.  Ltd.,  From  an  addreii  to  the  annual  meeting  of 
The  Investment  Dealers'  Association  of  Canodo 

In  a  fast-moving  world,  re-  |  third  of  Canada’s  total  export  I 'an  investment  of  three  to  four 


appraisal  of  the  forces  at  work 
in  business  must  be  continuous. 
It  seems  human  nature,  how¬ 
ever,  that  when  the  economy 
is  booming  there  is  less  analy¬ 
tical  thinking  about  either  past 
or  future.  A  period  of  moderate 
set-back,  such  as  we  have  been 
through,  acts  as  a  healthy 
spur  to  critical  analysis.  In  our 
forest  industry  it  was  overdue. 

Canada’s  forest  industry  was 
built  initially  on  lumber.  As 
time  passed  pulp  and  paper 
became  increasingly  important 
and  are  today,  by  a  wide  marg¬ 
in,  predominant  in  the  national 
forest  economy,  although  still 
taking  second  place  to  lumber 
in  British  Columbia.  With  every 
year  that  passes,  wood  will 
continue  to  become  more  a 
source  of  fibre  and  chemicals 
rather  than  boards. 

One  of  every  twelve  Cana¬ 
dians  in  our  goods  producing 
industries  is  concerned  with 
forestry  or  forest  products. 
The  value  of  forest  products 
currently  approximates  $2,300,- 
000,000  annually.  About  one- 
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earnings  come  from  the  sale 
of  forest  products.  Of  all  manu¬ 
facturing  industries,  pulp  and 
paper  alone  stands  first  in  em¬ 
ployment,  in  wages  paid,  in 
new  investment,  in  net  value 
of  output.  The  industry  uses 
one-fifth  of  all  electric  power 
generated  in  Canada  and  pulp 
and  paper  production  in  dollar 
terms  is  greater  than  that  of 
the  nation’s  wheat  crop  and 
more  than  twice  that  of  all  the 
nation’s  metal  mines.  As  a 
primary  industry  it  has  large 
ramifications  in  supporting  sec¬ 
ondary  and  service  industries. 

Over  the  years,  the  Cana¬ 
dian  forest  industry  has  seen 
many  ups  and  downs,  as  is 
likely  in  an  industry  which  de¬ 
pends  so  greatly  on  export.  A 
measure  of  the  industry’s 
strength  is  the  fact  that  with 
no  support  or  protection  of  any 
kind,  it  has  entered  and  re¬ 
mained  in  the  rough  and 
tumble  markets  of  the  world 
and  shown,  over-all,  continuous 
growth. 

A  surge  of  growth  followed 
the  war,  particularly  in  pulp 
and  paper,  and  especially  in 
British  Columbia,  where  we 
may  be  more  venturesome,  or 
foolhardy,  depending  on  your 
point  of  view. 

The  Canadian  forest  industry 
retains  great  growth  potential. 
The  Gordon  Commission  pre¬ 
dicted  that  overall  demand  for 
our  forest  products  would 
double  by  1980,  and  said  that 
Canada’s  forest  resources  are 
adequate  to  supply  the  demand. 
In  the  light  of  past  perform¬ 
ance,  population  trends  and  in¬ 
creasing  literacy,  this  forecast 
does  not  seem  unreasonable. 

It  might  interest  you  to  know 
that  if  this  forecast  were  to 
prove  correct,  it  would  require 


billions  of  dollars.  The  as¬ 
sembly  of  this  huge  amount  ot 
capital  should  provide  a  chal 
lenge  for  your  members.  1 
would  like  to  see  this  come  to 
pass,  as  I  am  sure  you  would. 
We  will,  however,  fall  short  of 
these  forecasts  if  we  merely 
sit  on  our  hands  and  take  this 
growth  for  granted. 

The  dynamics  of  the  industry 
have  changed  in  recent  years. 


R.  A.  DALY,  JR. 
Vice-President,  R.  A.  Daly  A 
Company  Limited,  Toronto 


T.  W,  MEREDITH 
Osier,  Hammond  &  Nanton 
Limited,  Calgary 


II  industry  are  made  two  or  three 
I  years  ahead  of  actual  produc- 
[|  tion  and  the  present  moderate 
||  overcapacity  could  well  be  used 
i  up  within  that  period.  In  my 
view  strong  growth  forces  are 
again  at  work.  The  race  to  take 
advantage  of  new  market  po¬ 
tential  will  soon  be  resumed. 

I  am  very  happy  to  have 
had  this  opportunity  to  sketch 
for  you  the  dynamics  of  our 
industry  and  to  tell  you  some 
i  of  its  problems. 

You  are  a  very  influential 
^roup,  through  your  education¬ 
al  program  and  your  various 
studies  and  reports.  You  are 
frequently  called  upon  to  act 
as  financial  advisors  to  Gov¬ 
ernment.  I  hope  I  have  said 
enough  to  enlist  your  help  in 
reaching  solutions  to  these  pro¬ 
blems  so  that  the  important 
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potential,  relative  to  other 
areas.  We  must  put  our  hands 
to  the  job  of  setting  counter 
forces  in  action  if  we  are  to 
maintain  or  increase  the  mom¬ 
entum  of  growth  in  the  years 
ahead. 

I  should  again  stress  our  de¬ 
pendence  on  export,  because  it 
is  the  all-important  fact  about 
our  industry.  We  export  more 
than  90  per  cent  of  our  news¬ 
print,  more  than  80  per  cent  of 
our  pulp,  and  more  than  half 
of  our  lumber.  The  foreign 
buyer  is  not  intere.sted  in  our 
costs  or  taxes  or  any  of  our 
domestic  problems.  He  wants 
quality  at  the  going  price,  or 
he  will  buy  from  some  other 
country. 

Trends  Need  Attention 

There  have  been  some  dis¬ 
quieting  trends  in  recent  years 
that  may  not  have  been  getting 
the  attention  they  deserve. 

Since  1950  C  anada’s  share  of 
the  world  newsprint  market 
has  dropped  from  55  per  cent 
to  48  per  cent.  In  the  same 
period  Canada’s  share  of  the 
U.S.  market,  which  takes  well 


forward  as  it  should. 
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not  be  altered.  Other  forces, 
however,  can  be  brought  into 
play  to  offset  them. 

Freight  is  an  important  ele¬ 
ment  in  our  industry  and  t’an- 
ada  is  a  long  way  from  many 
major  consuming  markets.  In¬ 
vestors  look  for  plant  site.s  and 
forests  as  close  as  possible  to 
the  point  of  consumption. 

New  technology  has  made 
this  easier  to  achieve,  for  ex¬ 
ample,  scientific  advances 
which  made  possible  the  use 
of  the  very  large  southern 
United  States  pine  forests  for 
pulp  and  paper,  or  quite  recent 
discoveries  which  made  pos¬ 
sible  the  pulping  of  temperate 
zone  hardwoods,  greatly  in¬ 
creasing  the  raw  material  re¬ 
sources  available,  particularly 
in  the  United  States. 

Our  wage  costs  in  relation  to 
productivity  have  been  rising 
too  fast  compared  to  other 
parts  of  the  world,  including 
the  United  States. 

Our  capital  costs  are  higher. 
For  example,  in  British  Colum¬ 
bia  we  estimate  them  to  be  25 
per  cent  higher  than  in  the 
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print,  has  dropped  from  80  per 
cent  to  about  70  per  cent. 

Between  19.50  and  1959,  Can¬ 
ada’s  newsprint  capacity  in¬ 
creased  by  44  per  cent,  but  the 
!  remainder  of  the  free  world 
I  increased  its  capacity  by  95 
i  per  cent,  or  more  than  twice 
our  rate. 

Similarly  for  chemical  pulp: 

I  Canada  increased  its  production 
:  between  19.50  and  1957  by  35 
^  per  cent,  the  remainder  of  the 
i  free  world  by  57  per  cent. 

Obviously  the  investment 
flow  into  pulp  and  paper  since 
19.50  has  been  much  more  rapid 
in  the  remainder  of  the  free 
I  world  than  it  has  in  Canada, 
i  Production  from  new  or  ex- 
I  panded  facilities  in  other  coun- 
i  tries  is.  in  turn,  eating  into 
some  of  our  best  markets. 

What  are  some  of  the  dyna¬ 
mics  at  work  behind  these 
trends? 

Canada  faces  certain  physic¬ 
al  disadvantages  such  as  ter¬ 
rain  or  geographical  position  in 
relation  to  market,  which  can- 


major  cause  being  tariffs  de¬ 
signed  to  protect  domestic  in¬ 
dustry.  ( In  passing  I  would  like 
to  say  that  the  current  senti¬ 
ment  toward  higher  tariffs  in 
Canada  worries  us.  because  we 
inevitably  find  higher  Canadian 
Tariffs  invite  retaliation  against 
our  products  by  the  nations  af¬ 
fected*. 

Incentives  Count 

Incentives  granted  by  other 
countries  compared  to  Canada 
are  important. 

You  are  aware  of  the  many 
incentives  granted  to  the  min¬ 
eral  and  petroleum  industries 
in  Canada  and  in  other  coun¬ 
tries.  They  are  wise  and  effec¬ 
tive  policies  which  have 
brought  and  are  bringing  about 
the  development  ot  resources 
which  otherwise  would  not 
have  been  developed,  and 
which  h.Tve  contributed  greatly 
to  Canada  s  rapid  growth. 

The  results  of  incentives 
granted  to  industry  generally 
in  the  southern  United  States 


potential  which  is  now  wast¬ 
ing  and  which  could  be  utilized 
without  diminishing  the  forest 
resource. 

In  my  view  Canada  has  no 
alternative,  unless  we  are  con¬ 
tent  to  continue  to  slip  behind. 

Certainly,  in  light  of  recent 
trends,  the  special  tax  imposed 
under  the  Federal-Provincial 
fax  agreements  in  British  Col¬ 
umbia  and  Ontario,  two  of  the 
largest  forest  producers,  is 
puzzling.  'I'he  industry  now 
pays  the  so-callcd  logging  tax 
which  is,  in  fact,  a  special  in¬ 
come  tax  on  all  wood  process¬ 
ing.  It  makes  the  total  income 
tax  on  our  industry  from  2*2  to 
5  per  cent  higher  than  on  any 
other  industry  in  Canada.  It  is 
difficult  to  understand  the  plac¬ 
ing  of  special  burdens  on  an  in¬ 
dustry  which  is  so  vital  to 
national  prosperity  and  so 
wholly  dependent  on  meeting 
the  world  market. 

I  have  sketched  a  few  factors 
in  this  review  of  the  dynamics 
of  Canada's  greatest  industry. 
I  wish  1  could  take  time  to  tell 
you  more. 

I  hope  I  have  not  sounded 
gloomy,  because  there  should 
be  no  cause  for  pessimism 
about  the  future  of  the  Cana¬ 
dian  forest  industry.  Exactly 
the  opposite.  The  growth  poten¬ 
tial  is  tremendous.  Canada  has 
the  know-how,  the  required 
wood,  wafer  and  power.  As  I 
have  stressed,  however,  the 
dynamics  arc  changing  and  we 
must  change  with  them,  or  sec 
great  opportunities  escape  us. 
j  We  have  proved  in  the 
!  markets  of  the  world  over 
many  years  that  we  arc  a 
vigorous,  competitive  industry. 
Our  know-how  and  plant  effici¬ 
ency  arc  second  to  none.  W’e  do 
not  need  special  treatment.  We 
do  think  there  is  a  strong  case, 
in  the  national  interest,  for  the 
elimination  of  the  extra  bur¬ 
dens  on  our  industry  and  the 
creation  of  incentives  similar  to 
those  provided  for  other  natur¬ 
al  resource  industries  in  Can¬ 
ada  and  to  the  forest  industry 
in  competing  countries. 

It  would  be  an  unhappy  situa¬ 
tion  if  our  industry  continued 
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are  well  known  to  you.  They  1  position  of  being 
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were  extended  to  an  even 
greater  degree  to  the  pulp  and 
paper  companies.  In  addition, 
provision  for  special  depiction 
allowances  for  timber  owning  j 
companies  in  the  United  States 
makes  investment  there  rela¬ 
tively  attractive.  Under  these 
provisions  some  of  British  Col¬ 
umbia’s  competitors  in  the 
Pacific  Northwest  States,  for 
example,  Weyerhaeuser  Tim¬ 
ber  Company,  one  of  the  larg-  | 
est  in  the  world,  last  year  had  ' 
a  net  income  tax  rate  of  37 
per  cent,  while  Georgia  Paci¬ 
fic.  another  large  producer, 
had  a  net  income  tax  rate  of 
31  per  cent. 

United  States  and  other  coun¬ 
tries  thus  parallel  incentives 
granted  to  mines  or  petroleum  | 
with  similar  measures  for  j 
forest  industries.  Canada,  un-  | 
fortunately,  does  not.  I 

Canada  has  vast  unused  j 
forests  which  could  provide  an  | 
annual  sustained-yield  harvest 
supporting  at  least  double'  pre¬ 
sent  production.  This  resource 
is  now  wasting.  If  it  is  in  the 
national  interest  to  encourage 
investment  in  minerals  and 
petroleum,  which  are  irreplace¬ 
able  resources,  is  it  not  even 
more  desirable  to  encourage, 
as  has  been  done  elsewhere, 
the  development  of  the  forest  | 


handicapped  10  yards  in  a  100- 
yard  race. 

Investment  decisions  in  our 
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PACIFIC  DISTRICT 
Education  Committee  (Internal 
Section);  R.  E.  Beale,  Wood, 
Gundy  A  Co.  Ltd.,  Chairman. 

This  year  there  are  20  stud¬ 
ents  taking  Course  I  and  28 
taking  Course  II.  This  com¬ 
pares  favourably  with  the  pre¬ 
vious  year.  I 

During  the  past  year  the  re-  ] 
vision  of  Course  II  has  pro-  ‘ 
ceeded  in  a  satisfactory  man¬ 
ner  under  our  new  Director  of  ' 
Education,  Mr.  Bill  Annett. 
This  course  now  includes  a 
special  section  on  sales  where¬ 
by  he  acts  out  the  role  of  sales-  | 
man  and  interviews  a  “pro¬ 
spective  client’’  whose  role  is  ! 
taken  by  a  senior  member.  j 
It  is  anticipated  that  re-  j 
visions  of  a  similar  nature  will  i 
continue  and  in  adition,  it  is 
hoped  that  the  new  Canadian  ‘ 
Corporation  Finance  text  book 
will  be  available  to  members 
in  September  of  this  year. 

The  schedule  of  fees  for  . 
Courses  I  and  II  was  increas¬ 
ed  slightly  this  year  and  in  this  i 
regard  the  recommendations  of  | 
your  committee  to  the  national 
executive  were  closely  follow¬ 
ed.  i 

Education  Committee  (Extern-  , 
al  Section):  J.  0.  Dodds,  Wood, 
Gundy  &  Co.  Ltd.,  Chairman. 

Again  this  year  we  sponsored  | 
a  series  of  lectures  in  conjunc-  j 
lion  with  the  Extension  Depart-  j 
ment  of  the  University  of  Brit-  : 
ish  Columbia  and  the  Burnaby  ; 
School  Board 

The  lectures  at  both  locations 
began  the  second  week  of  Janu¬ 
ary  and  ran  for  ten  weeks. 

Attendance  at  the  University 
was  1,30  and  at  Burnaby  115.  | 

We  were  also  asked  during  .. 
the  year  to  give  one  lecture 
on  investments  as  part  of  a 
new  course  on  Personal  Finan¬ 
cial  Planning  sponsored  by  the 
Vancouver  School  Board.  This 
was  a  most  successful  course 
and  had  an  enrolment  of  420 
In  this  connection  I  would  like 
to  express  my  thanks  to  Mr. 
Alex  Wilson,  a  member  of  the 
committee,  who  gave  the  let- 
ture. 


Walw  VN, Stodgell  &  Co. 

IJniitpd 

Members: 

Tnronlo  Stork  Exchange 
The  If  innipeg  Stock  Exchange 
The  Investment  Dealers'  Association  of  Canada 


STOCK  OKDF.KS  KXKCUTKn  ON  AI.L  KXt.HANCES 

II  King  Stiikkt  k.st,  I'oronto 
EMpirr  t- 1 1.3 1 

WINDSOR  CORNWAI.I,  KirCHKNKR  WINNIPEG 


Tomorrow  is  in  your  hancis 


Midland  Securities  Corpn. 

I.IMITED 

Member: 

The  Investment  Dealer.*’  Association 
of  Canada 

Canadian  Government,  Municipal 
and  Corporation  Securities 


The  Midland  Company 


The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Stock  Orders  Executed  on  all  Exchanges 


Toronto:  ^0  King  Street  West 
London:  Huron  it  Erie  Building 


Montreal:  215  Si.  James  St.  West 
St.  Thomas:  554  Talbot  Street 


Sault  See.  Marie:  Midland  Building  Kitchener:  2  Queen  Street  North 


Member 

Inrestment  Dealers’  Association  of  Canada 


Cochran.Murmg  £  Ha^ 

LIMITED 


Member  of  the 
Toronto  Stock  Exchange 

Dominion  Bank  Bldg.,  Toronto,  Tolephont  EM.  3-9161 
HamlHon  Kitchantr  London 


Investment  Securities 


Cochran, Murray  £  Co. 

LIMITED 


THOMAS  B.  READ  COMPANY  LTD. 


T.  B.  Read  A.  J.  Barker  G.  D.  Sherwood 


E.  A.  Finnigan 


PAeifie  5457 


INVeSTMtNT  DSALtSS'  ASSOCIATION  OF  CANADA 
MCMBIIIS  BRITISH  COLUMBIA  BOND  DIALIRS'  ASSOCIATION 


602  W.  HASTINGS  ST. 
Vancouver  2,  B.C. 


8723 


THE  FINANCIAL  TIMES.  JUNE  12.  1959;  borrowing  requirements  estim- 

I  ated  at  around  #850  million. 


The  President's  Report 


(Continued  from  Page  9» 

between  government  income  into  balanc 
and  outgo,  with  strictly  con-  tain  inflati- 
tained  expenditure,  and  tax  re-  re-establish 
ceipts  in  line  with  social  secur-  currency. 
Ity  payments.  From  numerous  Let  me  s 
discussions  with  the  Finance  Annual  Rep 
Department  and  the  Bank  of  of  the  Bank 
Canada,  there  is  no  doubt  Coyne: 
whatsoever  that  their  thinking  “I  belies 
is  along  the  same  lines.  policy  must 


A  Stait  Is  Made 


Irrespective  of  partisan  poli¬ 
cies.  I  think  everyone  in  this 
room  recognizes  that  our  Min¬ 
ister  of  Finance,  Donald  Flem¬ 
ing.  has  made  a  good  beginning 
in  tackling  the  complex  finan¬ 
cial  problems  of  this  nation.  If 
Canada  is  to  be  strong  finan¬ 
cially,  Mr.  Fleming  must  bring 
our  Federal  income  and  outgo 


into  balance  and  rigidly  con¬ 
tain  inflationary  pressures  to 
re-establish  confidence  in  our 
currency. 

Let  me  also  quote  from  the 
Annual  Report  of  the  Governor 
of  the  Bank  of  Canada.  James 
Coyne: 

“I  believe  that  monetary 
policy  must  strengthen  and  re¬ 
affirm  its  determination  to 
remain  true  to  the  basic  prin¬ 
ciples  of  sound  money.” 

Now  what  is  in  prospect  for 
the  current  fiscal  year  March 
31st,  1959/fiO?  We  have  a  budget 
that  at  least  incorporates 
changes  in  the  right  direction. 

First  of  all,  the  overall  gov¬ 
ernment  deficit  has  been  nar¬ 
rowed  down  from  last  year  by 
some  $4(X)  million,  with  net 
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less,  of  course,  the  recent  #150 
million  CNR  issue  and  the  in¬ 
creased  offering  of  Bills.  Of 
this  amount  #393  million  is 
estimated  for  the  budgetary 
}  deficit.  #42  million  for  the  defi- 
r  cit  in  the  Old  Age  Security 
Fund  and  about  #400  million  to 
!  cover  net  requirements  for  non- 
•  budgetary  purposes,  notably 
;  housing  loans.  Canadian  Natio¬ 
nal  Railway  and  St.  Lawrence 
r  Seaway. 

In  forecasting  government 
‘  revenues  the  Minister  assumed 
a  Gross  National  Product  for 
1959  of  about  #34^%  billion  or 
7%  above  the  1958  level.  More¬ 
over,  it  was  assumed  that  this 
increase  would  be  in  ‘real’ 
terms,  not  inflated  dollars. 
Should  the  pace  of  economic 
recovery  generate  a  still  larger 
Gross  National  Product  the 
budgetary  deficit  could  turn 
out  to  be  much  lower  than  the 
#393  million  forecast  and  net 
borrowing  requirements  well 
below  the  #8.50  million,  less,  of 
course,  the  CNR’s  and  Bills, 
i  It.  therefore,  seems  wise  for 
i  us  to  anticipate  new  money 
I  requirements  for  the  balance 
i  of  the  current  fiscal  year  of 
j  #700  million,  less  the  step-up 
I  in  the  present  Treasury  Bill  , 
!  tenders.  With  a  successful  Can¬ 
ada  Savings  campaign  this 
!  Fall,  the  bond  market  would  j 
need  to  absorb  less  than  one- 
half  the  new  borrowing  ab- 
;  sorbed  in  the  past  fiscal  year. 

As  I  inferred  a  few  moments 
ago.  if  economic  improvement 
I  exceeds  budget  expectations 
I  the  bond  market  would  be  re¬ 
lieved  even  more.  Because  of 
i  the  Conversion  Loan,  refunding 
;  requirements  (excluding  Trea- 
!  sury  Bills)  are.  of  course, 
much  lighter  than  those  carried 
out  last  year.  In  any  event,  ' 
pressure  of  Federal  financing 
on  our  bond  market  should  be 
considerably  reduced  and 
thereby  afford  more  scope  for 
provincial,  municipal  and  cor-  | 
porate  borrowers.  ; 
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Ncmlml  Rat,ii  In  Montreal 


COMMON  STOCKS 
(%  of  Net  Ai«et#;  77.04) 

No.  of 
Shares 

Ranks  (l.'1.M<^/r) 

I  11.273  Bank  of  America— Na( 'I 
Trust  dr  Savings  Assoc,  t 
I  51,.^  Bank  of  Montreal 
I  23,953  Bank  of  Nova  Scotia 


2  Bel  Telephone  of  Can. 
5  B.C.  Power  Corp. 

1  Calgary  Power  Ltd. 

I  Consumers’  Gas  Co. 

1  Gatineau  Power  Co. 

)  Quebec  Natural  Gas 
iShawinigan  Wt.  It  Pw. 
i  Union  Gas  of  Can. 


I  fRupplied  hf  Bank  of  Montreall 
I  Toesday,  Rlh  Jose.  1959  at  9  p.m. 

Can.  9 

U.aS.A . $  Buying  4 

Selling  314i 


I  United  Kingdom 


Blocked  Sterling 


C  Buying  2.69% 
SeUing  2.60  5/11 


1  Bank  of  N.S.— Rights 
15,47.3  Banque  Can.  Nat. 

6,631  2/7  Bque  CN— Warrants 
99,036  Can.  Bank  of  Com. 

2  Can.  B.  of  Com-  Rights 
12>225  Chaae  Man.  Bank 
9,060  1^  Nit’l  City  B..  N.Y. 

30,867  Imp.  B.  of  Canada 
67,937  Royal  R.  of  Canada 
50,740  Toronto>Dominlon  Bank 


Palp.  Paper  A  Lumber 
>  Abitibi  Power  A  Paper  $ 
1  Consolidated  Paper 
)  Crown  Zetlerhach  A 
i  Fraser  Cos.,  Ltd. 
i  Hinde  A  Dauch  Paper 
1  Minnesota  A  Ontario 
I  MacMillan  A  Bloedel  R 
)  Powell  River  Co.  Ltd. 

)  Price  Bros.  A  Co.  Ltd. 
i  Howard  .Smith  Paper 
iSt.  l«awrence  Corp. 


Selling  Rales: 
Australia,  1  pound 
Belgium,  100  francs 


Buying  2.66Va 
Selling  2.70% 


Brit.  West  Indies,  100  dollars  56.80 


'3,300  Beaver  Lumber  Co.  1 
10.865  Building  Products  Ltd. 
.3,790  Canada  Cement  Co. 
162,177  Dom.  Tar  A  Chemical 
.31,364  Foundation  Co.  of  Can. 
15,000  Ocean  Cement  A  Sup. 


,>7)\ 


Financial  (3.82'V.) 

1,320  Confederation  Ufa  I 
122,110  Industrial  Accept. 

1.600  Manufac.  Life  Ins. 

2.580  Peoples  TlirifUtlnv.  B. 
2,710  Toronto  Gen.  Trusts 
33,874  Traders  Finance  A 
1,625  Traders  Finance  B 
13,500  United  Can.  Shares 


I  $  14,355.3.55 

.)88.16.1,  Steel  A  Iren  (7.68) - 

400,024  48,375  Algoma  Steel  Corp.  »  1,77,781 
126,491  12,215  Canada  Iron  Foundries  436,686 

2.797,35.3  46,675  Dominion  Bridge  Co.  1,073,325 

.501.824  107,688  Dominion  Foundries  4,926,728 

247.500  .34,840  Page-Hersey  3\ibe»  1.138,430 

-  44,690  Steel  Co.  of  Canada  3,362,923 

4,661,5.55  18,100  U.S.  Steel  Corp.  1,380,575 


346,050  *  14.116,646 

4,609,653  Transportation  - 

407,200  (3.22^c) 

38,050  28,150  El  Paso  Natural  Gas  8  960.619 

123,983  80,250  Interprovincia!  Pipe  L.  4,333,500 

1.321,086  21,180  Trans-Canada  Pipe  L.  619,515 


Foods  It  Bee.  (4.81'%. I 
S  Canada  Packers  B 
>  Canadian  Breweries 
)  Distillers  Seagrams 
1  General  Foods  Corp. 

1  Molson’s  Brewery  A 
I  Standard  Brands  Inc. 
i  Hiram  Walker  G.  It  W 
)  George  Weston  A 
i  George  Weston  P 


t  7,015.896 ! TOTAL  COMMON  STOCK*  $141,624,865 


TOTAL  BONOS 

CASH  AND  OTHEB 
I  NET  AS.SETS  (.ggeyt 


TOTAL  NET  ASSET* 


Denmark.  100  kroner  14  03 

France.  100  francs  .19H 

Germany,  100  DMark  23.10 

Hongkong,  100  dollars  16.9.5 

India,  100  rupees . 20.39 

Netherlands.  100  guilders  25.57 

Norway,  100  kroner  13.57 

Pakistan,  100  rupees  20.39 

Sweden,  100  kronor  18.66 

Switzerland.  100  francs  .  22.38 

Forwards: 

U.S.  Dollars: 

1  month  — 3/32%-5/32'7c  prem. 

2  month.s— 7/32%-9/32%  prem. 

3  months— ll/32'7<i-13/32%  prem. 

4  months— 13/32%-17/32'%  prem. 

5  month*— 19/32%-21/32%  prem. 

6  month*— 23/32%. 25/32c/r  prem. 

Pound  Sterling; 

1  month  — 3/16C-7/15C  prem. 

2  months — prem. 

3  months— 13/16C-1  l/16c  prem. 

4  months— l',sc-14sr  prem. 

5  months — 1  7/16C-1  ll/16c  prem 

6  months— l*ic-2c  prem. 

Noon  Rates  for  U.S.  Dollars- 

Wednesday  .  9S'4 

Thursday  .  9«Vk 

Friday  .  981/32 

Monday  .  96  1/33 

Tuesday  .  98  1/18 

Bank  of  Canada  —  Rate  for  Gold 
Transactions  —  $33  630825.  Average  for 
week  ending  .Iiine  .5th,  1959 
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I  While  governments  and 
I  municipalities  provide  essential 
j  services  of  various  kinds  let's 
j  not  forget  the  terrific  impor- 
'  tance  of  corporate  financing. 
After  all,  corporations  play  the 
key  role  in  providing  jobs  to 
produce  goods  and  .services; 
corporate  activity  and  profits 
account  for  the  giant  share  of 
!  government  tax  revenues.  So 
it  is  absolutely  necessary  to 
,  ensure  an  adequate  supply  of 
!  capital  for  corporate  purposes. 

Insofar  as  public  borrowing 
is  concerned,  holdings  of  gov¬ 
ernment  bonds  outside  the 
banking  system  have  steadily 
increased  from  a  low  point  of 
slightly  under  $8  billion  last 
September  to  S9‘g  billion  at 
the  time  of  the  budget.  A 
sizable  part  of  this  increase  re¬ 
presents  larger  holdings  of  cor¬ 
porations  in  short  term  issues 
held  for  the  most  part  as  tem¬ 
porary  liquid  reserves  pending 
active  use  of  the  funds  for  busi¬ 
ness  expansion.  In  today’s 


much  brighter  economic  pic¬ 
ture  we  could  reasonably  ex¬ 
pect  to  see  some  decline  in  { 
these  holdings  as  the  money  is 
put  to  work  in  plant,  equip¬ 
ment  and  inventory.  Moreover, 
individuals  are  not  likely  to 
increase  their  holdings  until 
their  confidence  in  sound 
money  has  been  firmly  re-  i 
established.  I 

Insofar  as  government  spend-  i 
ing  is  concerned,  we  would  j 
naturally  like  to  see  reduc-  I 
tions  wherever  possible.  For  | 
example,  some  of  us  may  | 
question  why,  in  an  expanding  I 
economy,  the  governments  puts  ' 
#300  million  in  housing  loans,  j 
One  of  the  most  gratifying  | 
tax  changes  announced  in  the 
budget  should  place  the  Old 
Age  Security  Fund  on  a  self- 
supporting  basis.  To  my  mind, 
this  is  the  only  proper  way  to 
handle  universal  benefits  of  ] 


ernment  thinking.  On  first 
thought,  matters  of  this  kind 
may  seem  far  removed  from 
underwriting  and  distributing 
securities ;  but  on  second 
thought,  arc  they  not  at  the 
core  of  the  economic  system 
underlying  the  very  existence 
of  our  business,  and  e\  en  more 
important,  our  whole  way  of 
life? 

Gentlemen,  the  I. D  A.  should 
be  seriously  concerned  over 
the  growing  role  of  government 
in  our  society.  We  must  be  on 
guard  against  any  tendency 
toward  bureaucratic  control  of 
our  industry  in  the  capital 
markets  —  such  as  .setting  up 
new  issue  committees  to  decide 
how  and  where  domestic  capi¬ 
tal  should  be  channelled.  The  ! 
British  people,  after  long  ex-  i 
perience  with  its  Capital  Issues 
Committee,  suspended  virtually 
all  control  over  domestic  bor- 


.Merchandisinx  «5.90/*'l-)-  - 
7  Dominion  Stores  Ltd.  $ 

J  Great  A.  tc  P.  Tea  Co. 

1  Hudson’s  Bay  Company 
)  Loblaw  Companies  A 
)  Loblaw  Companies  B 
)  Henry  Morgan  A  Co. 

>  Simpsons  Limited 
)G.  Tamblyn  Limited 
)  Woodward  Str.  (1947)  A 
i  Zeller’s  Limited 


66  Years  of 
Progressive  Experience 


.Metal  Minlnf  A  Refin¬ 
es. 44'’>) 


7  Aluminium  Limited  * 
[)  Cons.  Mining  A  Smelt. 

S  Geco  Mines  Ltd. 

9  Hollinger  Cons 
DH.B.  Mining  A  Smelt. 

[)  Inf)  Nickel  of  Can 
[)  Mining  Corp  of  Can. 
f)Noranda  Mines  Ltd. 


Miscellaneous  e4.l)(K,r) 

>  Canadian  Bronze  Co  I 
)  Caterpillar  Tractor  Co. 

I  Colgate-Palmolive  Co. 

)  Dresser  Industries  Inc. 
i  Ford  Motor  of  Can.  .A 
)  Imperial  Tobacco 
»  Masse.v-Ferguson  Ltd. 

I  Moore  Corp.  Ltd. 


Since  189.S.  thousands  of  individual 
Canadians  have  entrusted  the  ad¬ 
ministration  of  estate  and  trust  funds, 
the  manajrement  of  investments,  real 
estate  and  other  as.*ets  to  The  Eastern 
Trust  Company.  Many  C.anadian  cor¬ 
poration.*  al.so  have  availed  themselv'es 
of  the  .services  which  The  Eastern 
Tni.st  Company  offers  tn  business  and 
industry. 


this  kind.  Aside  altogether  !  mowing  in  February  of  this 
from  the  soundness  of  the  |  At  this  time  the  renown- 

principle,  the  increased  levy  ;  publication  the  F.conomist 
on  personal  incomes  at  all  |  commented: 


Fftreleam  A  .Net  G»«- 

(7.34%) 

2,948  B.A.  OU  Co.  Ltd.  i 
7.400  Canadiaa  Husky  Oil 
875  Cdn,  Oil  Companies 
9.450  Cdn.  Superior  OU 
3,293  Imperial  OU  Ltd. 

[),210  Texaco  Canada  Ltd. 
5,0.50  The  Texas  Co. 


Over  the  years  of  steady  prow’th  the 
Company's  assets  under  adminis¬ 
tration  have  reached  an  impressive  1958 
total  of  $190,995,284. 


levels  should  make  citizens 
realize  that  social  security 
benefits  can  be  provided  only 
if  we  are  prepared  to  pay  suf¬ 
ficient  taxes  from  our  own 
pockets. 

Sometimes  I  wonder  if  we 
realize  just  how  far  this  coun¬ 
try  has  gone  in  social  and 
welfare  planning  since  the  end 


ed  publication  the  "F-conomist” 
commented: 

‘So  after  two  decades  the 
heavy  hand  af  Capital  I.ssues 
Committee  is  lifted  from  the 
British  economy.  There  is 
every  cause  for  rejoicing.  The 
control  was  irksome,  hap¬ 
hazard,  and  therefore  ineffi¬ 
cient.” 

In  this  connection,  let  me 
just  quote  a  sentence  from  the 


Public  I'lillty  (Id.SUr)-  -- 
1,87.5  American  Tel.  A  Tel.  $ 
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of  the  war.  In  the  past  fiscal  j  "‘  Canada  report: 


year  Federal  schemes  of  un- 
employmeht  insurance,  old  age 
pensions  and  family  allowance 
payments  exceeded  #I>2  bil¬ 
lion.  This  year  Federal-provin¬ 
cial  hospital  plans  will  claim 
further  large  disbursements 
from  the  public  purse. 


“In  future  periods  of  infla¬ 
tionary  pressure  it  may  be  that 
financial  markets  will  operate 
more  effectively,  or  to  the 
extent  that  market  decisions 
are  regarded  as  unacceptable 
governments  may  play  a  more 
active  role  in  influencing 
the  allocation  of  credit  and 


Pie-in-the-Sky 


INTEREST  RATES  ON 


THE  EASTERN  CANADA 
SAVINGS  and  LOAN  COMPANY 


Let  us  not  fool  ourselves 
about  social  security  benefits. 
Desirable  as  they  may  be,  we 
all  know  that  they  lend  to  be 
tied  up  with  political  promises 
to  attract  votes,  the  familiar 
“pie  in  the  sky”  technique. 

Once  established  they  become 
permanent  built-in  features  of 


An  Absurd  Situation 

You  will  agree  that  measures 
in  this  direction  would  impose 
on  our  industry  a  form  of 
regulation  that  would  be  un¬ 
thinkable  for  a  peacetime  econ¬ 
omy.  They  would  not  only  sap 
the  vitality  of  our  industry  but 
would  greatly  retard  economic 


DEBENTURES 


the  government  spending  pat-  i  development  in  this  country, 
tern,  no  matter  what  political  j  Would  government  dictation, 

party  is  in  power.  The  cost  of  ^  by  its  very  nature,  not  lean 

these  benefits  could  readily  ,  towards  accommodating  Fed- 
become  a  vicious  spiral  ex-  '  eral  and  other  governmental 

panding  with  each  new  round  i  requirements  first,  and  thu.s 


1,  2,  3  and 
4  years 


5  years 


6  to  10  years 
inclusive 


514%  5'/z%  5'/4% 


Debentures  are  issued  in  registered  form  or  payable  to  beorc' 
in  amounts  of  $100.  or  upwards 

Authorized  for  The  Investment  of  Trust  Funds 
Forward  Your  Cheque  or  Bonk  Draft  Direct  to: 

P.  0.  Box  246  —  HALIFAX,  NOVA  SCOTIA 

138  Portland  St.,  Dartmouth,  N.S. 

164  Woter  St.,  St.  John's,  Newfoundland 
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Winnipeg  Stock  Exchange  Calgary  Stock  Exchange 

Vancouver  Stock  Exchange  Winnipeg  Grain  Exchange 
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INVESTMENT  DEALERS 
Underwriter*  and  Distributors  of 
Government,  Corporation  and  Municipal  Securities 
Executive  Offices:  WINNIPEG 

TOtONIO  WINNirEG  «£OINA  SASKATOON  CAICA8Y  EDMONTON  VANCOUVE* 


of  election  promises.  Aside 
from  the  staggering  financial 
burden,  growing  ‘cradle  to  the 
grave’  protection  would  surely 
weaken  the  self-reliant,  inde¬ 
pendent  and  hard  -  working 
characteristics  of  the  Canadian 
people. 

In  dealing  with  social  .security 
and  mounting  governmental  ex¬ 
penditure  you  and  1  have  an 
educational  job  to  do.  The 
plain  fact  is  that  Canada's  cre¬ 
dit  status  can  be  maintained 
in  only  one  way— by  rigidly 
containing  government  expen¬ 
ditures,  thereby  curbing  the 
inflationary  potential  implied 
in  bank  borrowing.  In  other 
words,  deficit  financing  must 
be  stopped  if  public  confidence 
in  the  value  of  money  is  to  be 
restored. 

Our  association's  member 
firms  have  combined  staffs  of 
around  8,600  in  offices  stretch¬ 
ing  from  the  Atlantic  to  the 
Pacific.  Each  one  of  us  can 
talk  to  the  Member  of  Parlia¬ 
ment  in  our  own  riding  —  let 
him  have  our  views  in  the 
clearest,  strongest  terms.  We 
can  ask  our  wives  and  our 
friends  to  do  the  same;  they 
in  turn  can  urge  their  friends 
to  do  likewise.  In  our  business 
many  of  us  also  have  opportu¬ 
nities  to  bring  the  pertinent 
facts  to  the  attention  of  the 
public  through  our  clients. 

I  clubs  and  business  connections. 

Through  your  efforts  and 
mine,  the  impact  of  our  educa¬ 
tional  job  can  multiply  and 
grow  to  the  point  where  it  will 
exert  persuasive  power  on  Gov- 


I  leave  the  all-important  private 
i  area  in  a  secondary  and  uncer¬ 
tain  position?  Such  a  situation 
j  would  be  absurd,  since  private 
I  investment  is  the  main  motiv¬ 
ating  force  in  the  country’s 
whole  capital  formation  pro¬ 
cess.  Over  the  past  decade,  for 
instance,  private  investment 
has  accounted  for  more  than 
70'^r  of  Canadas  total  new 
capital  spending. 

The  future  should  hold  tre¬ 
mendous  opportunity  and  re¬ 
sponsibility  for  our  industry. 
Despite  Canada’s  high  standard 
of  living,  ours  is  an  under¬ 
developed  country  insofar  as 
natural  resources  are  concern¬ 
ed;  in  many  areas  we  have 
scarcely  scratched  the  surface 
of  our  productive  potential. 
Vast  savings  must  be  mobilized 
for  the  sound  development  of 
these  resources,  not  to  men¬ 
tion  the  huge  social  capital 
requirements  for  our  growing 
population. 

The  banks,  trust  and  insur¬ 
ance  companies  have  an  ex¬ 
tremely  important  role  to  play 
in  our  financial  life.  But  it  is 
the  investment  dealers  who 
are  primarily  responsible  for 
raising  long-term  capital  for 
our  country's  development.  We 
are  the  only  people  with  the 
necessary  experience,  facilities 
and  knowledge  to  underwrite 
and  distribute  suitable  securi-  i 
ties  effectively.  Surely  we  are  i 
the -group  who  should  take  the 
lead  in  assisting  and  advising 
the  government  on  any  matter 
that  affects  the  capital  market; 
the  I.D.A.’s  submission  to  the 


The  semi-retirement  of  J.  A. 
Kingsmill,  who  these  many 
years  has  been  the  secretary- 
treasurer  and  Father  Confessor 
of  the  I.D.A.C.  and  who  is  now 
secretary  emeritus,  has  left 
somewhat  of  a  shadow  over 
the  gathering. 

How  long  Mr  Kingsmill  had 
been  at  it  is  beside  the  point, 
but  if  he  had  not  once  again 
done  such  a  magnificent  job  of 
looking  after  the  members  and 
the  gue.sts.  not  to  mention  the 
ladies,  he  probably  would  not 
be  mentioned  here. 

He  is  now  being  succeeded  by 
Harry  L.  Gassard,  who  has  I 
been  doing  his  yeoman  chores 
for  years  guiding  the  educa¬ 
tion  and  the  public  relations 
activities  of  the  I.D.A.C.  .As 
managing  director  he  will  un¬ 
doubtedly  continue  to  impress 
both  the  membership  and  the 
friends  of  the  I  D. A  C.  for  years 
to  come  with  his  easy  accom¬ 
plishments.  The  fact  that  both 
these  gentlemen  are  receiving 
praise  in  this  report  indicates 
not  only  the  high  regard  which 
the  I.D.A.C.  has  for  them  but 
particularly  what  the  ‘  Analyst” 
thinks  of  them. 


Increa.*injr  number?  of  Canadians  and 
Canadian  corporations  are  placing 
well-founded  confidence  in  The  Eastern 
Trust  Company,  one  of  Canada’s  senior 
trust  institutions. 
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Company 


Branches  across  Canada 


HALISAX  NEW  GLASGOW  LUNENBURG  SAINT  JOHN 

MONCTON  ST.  JOHN’S  CHARLOTTETOWN  MONTREAL 

TORONTO  CALGARY  VANCOUVER 


J.C. 


PULE 


LIMITEE 


Government 

Municipal,  Corporation  ond 
industrial  Securities 


government  on  the  Borden 
Report  is  a  case  in  point. 

We  live  in  a  rapidly  changing 
world,  where  responsible  free¬ 
dom',  the  basic  fibre  of  our 
society,  is  threatened  by  ideol¬ 
ogies  of  one  kind  or  another.  In 
adapting  our  industry  to  chang¬ 
ing  conditions  we  must  dem¬ 
onstrate  leadership  of  high 
quality,  judgment  based  on 
sound  information  and  clear 
thinking,  and  ethics  that  com¬ 
mand  public  respect. 


71  RUE  ST-PIERRE-TSL.  2-5618 
QUEBEC 


in  the  changing  and  variable  market  conditions  of 
today,  you  arc  invited  to  avail  yourself  of  the  advic.e 
and  counsel  of  this  long-established  and  experienced 
investment  firm. 


Stock  orders  executed  on  all  Exchange* 


Direct  prirnte  ivires  to  branches  across  Canada 


W.  C.  Pitfield  &  Company, 

Limited 


Members  of  the 

Investment  Dealers'  Association  of  Canada 
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Earned  19S8  1959  Div. 
per  shr.  Div.  to  date 


Approx. 

- 1959 -  YIdt -Current  week-  Net  Week’i 

|Hi(h  Low  I  %  '  High  Low  Cloic  Change  Salei 


ABITCA  L. 

1.00 

.41 

i  ’••i 

.69 

.60 

.63 

.07 

31,100 

iiai 

1.70 

.85 

AblUbi  P. 

40 

34% 

'  4.6' 

35^ 

34% 

35  Vi 

+ 

% 

7,673 

20.60$ 

1.13 

.56% 

Do.  pfd. 

24 

23 

4.9 

24 

23% 

24 

+ 

iVs 

1,160 

1.49$ 

.50 

.27Vk  Acadia  Atl. 

1  12»411044 

4.4 

11 

10% 

10% 

V* 

370 

4.18$ 

1.20 

.60 

Do.  ’A’ 

1  “ 

5.6 

21 

20 

20 

— 

Vk 

305 

46.82$ 

5.00 

1.25 

Do.  pfd. 

1  99 

92V4! 

5.2 

96 

95% 

99H 

% 

50 

1.36 

.45 

.30 

Agnew  Surp. 

1  ??.. 

1214 

3.3 

17% 

16% 

17% 

— 

% 
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0.09t  ... 

2.05t  1.00 
0.74t  .75 

44.78t  1.00 
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2.70$ 

2.00 

25.48$ 

2.80 

0.41 

.25 
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17.67$ 
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.80 
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.60 
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.72 

2.W$ 
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^68 
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.50 
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.75 
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.15 
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.711 
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0.87$ 
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12%% 
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2.30 
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2.25 
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2.60$ 

1.00 
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.20 

1.12 

1.20 
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1.40 
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2.39$ 
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.13H  Do  PId 
Alta  Diet. 
Alta.  Gax 
.50  Algoma  Steel 
.15Vk  Aluminium 
.25  Alum.  1st 
.56  Do.  2nd 
1.00  Ang.C.P.AP. 
1.60  Do.  pfd. 

.10  Ang.  Nfld. 

1.25  Ang.  Tel.  p(. 
.70  Anthes  Imp. 
2.37Vk  Do.  pfd. 

.  .  Arcan  Corp. 
.50  Argus  Corp. 
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1.20  Do.  2nd 

1  .30  Asbestos 

.30  Ashdown  *A' 
.36  Do.  ‘B’ 

.50  Atlas  Steel 
.50  Auto  Electric 
.12Vk  Du.  pfd. 
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Do.  'B' 

BARCELONA 
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1.00  Bathurst  A 
.75  Do.  'B’ 
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.11  Bur’rd.D.'A' 
Butterfly 
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.25  Do.  1.00 

.43%  Do.  1.75 

..  C.  Ch.ACel. 
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.02%  Do.  pfd.  I 
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...  C.  Cottons  I 
Do.  pfd 
C.  Curtiss-W.  j 
.65  Cdn.  Dredge  I 
1.00  C.  Fairbanks  I 
.  .  Cdn.  Food 
\..  Do.  Pfd.  I 

Do.  A  I 


13.75  2.70  ...';  3.00 

I  25%  21%  ..  .|  25 

39  35%  2.7,  37% 

32%  26%'  2.3  31 

22  20  I  4.8  21% 

I  45%  42%  5.0  45% 

I  46  37%  4.7  42 

I  53  50  I  5.3  51% 

8%  6%  .  ;  7 

43  40  I  5.5,  40% 

I  45  36  ..  44% 

1100  96  I  ..  i  98% 


1  36%  27  6.2, 

I  11%  11%'  -  I 
16%  13  .  5.0 
I  29%  24%,  4.0 
i  30  18%  3.6 

!  8%  '  6%^  ... 

13.50  2.25  I  ...i 

i4.35  4.10  I  ...| 
I  6%  5%|  ...[ 
1  52  45  5.0 

I  35  26%  ... 

I  13%  6%:  ... 

I  30  27  4.5, 

12%  10%  .  1 
I  13%  11  I  6.4. 

J  inu>  4U.'  1 


2.60  2.90 
23%  25 
37  37% 

28%  30% 
21  21 
45  45% 

41%  42 
51%  51% 
6%  6^4 

40  40% 

43%  43% 
98%  98% 
7%  7V4 

37  37 

47%  47% 
83  83 

27%  27% 


15%  15%  15% 
25%  24%  25% 
27%  27%  27% 


45%  45  45 

30  28  28 

11  9%  9% 

27%  27  27% 


+ 

1,480 

1,155 

+ 

V4 

243 

V* 

3,685 

165 

+ 

ivk 

298 

Vi 

20 

55,197 

I  Approx. 

Earned  1958  1959  Div.  —1959 -  Ylds —Current  week—  Net  Week’s 

per  shr.  Div.  to  date  Stockt  |Hlgh  Low  |  %  |  High  Low  Close  Change  Sales 

5.78t  1.00  .25  Do.  pfd.  17%  15  |  .  .1  15  15  15  • 

L611  1.60t  .30  Econ.  Inv.  40%  36  4.1' . 

5.88t  1.50  .37%  Eddy  P.  'C'  72  54  2.3  66  65  66  —  1  55 

25.59$  1.00  .25  Do.  'A'  72  54  I  1.6  63  63  63  —  2  15 

1.79$  1.00  .30  EUectrolux  21%  14  '  5.2  . 

0.96$  .40  .20  En.AHeat’A'  9%  5  '  3.7  9  8%  9  +  %  2,325 

.90t  .90t  Equttab.Life  I  54  52%  1.6  . 

4.78  1.04  .52  Estab.  pfd.  '  19%  18%'  5.0  . 

1.53$  1.50  .37%  FAM.  PLAY.  '  25%  22  i  6.2  24%  23%  23%  —  1  1.470 

1.28  1.00  .25  Fy.  Farmer  j  19%  17  5.3  19  18V4  19  -f  1  1.540 

5.13$  1.40  .70  Fed.  Gr. ’A’  !  51  42%  ..  .  45  45  45  .  ..  500 

11.44$  1.40  .70  Do.  pfd.  I  28%  27  5.1  . 

0.08$  Fleet  1.50  .65  '  ....  1.20  1.10  1.10  —.10  7,800 

2.00  1.00  Ford’C’  |  70%  49  ...|  69%  66  66%  —3%  1.705 

12.70$  5.00  1.25  Do.  A  |  176%  108%,  2.8  176%  172  174  +  3  7,715 

12.70$  5.00  1.25  Do.  'B’  |  176  110  3.0,  . . 

0.13  Foreign  Pow.  4.00  3.75  ,  .  .|  . 

1.53$  .35  .25  Found.  Co.  I  17  14  '  3.3  15  14%  14%  +  %  11.961 

2.07$  1.50  .90t  Fraser  Co.  1  35  28%  4.7  32  30%  31%  +  2  3,810 

4.37$  1.25t  l.OOt  Freiman  I  40  25  4.2 

77.12$  4.50  2.25  Do.  pfd.  97  85  4.8  . 


3  00  ...  Cdn.  Arena 

1 92$  .25  C.  Bakeries 

3.'04$  1.50  .75  Cdn.  Brew 

32  35$  1.25  .62%  Do.  pfd. 

.  C.  Bri.  Alum. 

1,50$  2.00  .87%  C.  Bronze 
87.04$  5.00  2.50  Do.  pfd. 

0  85$  .75  .56%  C.Canners  A’ 

1.18$  .90t  .20  C.  Celanese 

4.53$  1.00  .25  Do.  1.00 

4.53$  1.75  .43%  D®- 

O.02d$ .  C-  Ch.ACel. 

0  57d  ...  ••  C.  CoUeries 

0 18d  .05  .02%  Do.  pfd. 

0.39$  .  C.Conver.’A 

0.71dt .  Do.  -B’ 

1  14d  .  C.  Cottons 

0 19  .  DO.  pfd 

C.  Curtiss-W. 
2.07  l  ist  .65  Cdn.  Dredge 

2  50$  1.40  1.00  C.  Fairbanks 

o.i5d  .  ^9°“ 

7.27  Do.  Pfde 

0.69  .  D®'  ^ 

63.04$  12.00t  10.00$  C.  Gen.  Elec. 

a.46$  1.35$  .75  C.  Gen.  Inv. 

1.20  1.00  .50  C.G.Secs.  A 

1.00  .50  Do.  ‘B’ 


0.35$  . . 

1.34  .10 


C.Hy.Carb. 
C.  Ice  Macli. 


3*47  .80  .40  Do.  ‘A’ 

o’58$  .50  .30  Cdn.  Indus. 

111.18$  3.75  1.87%  Do  pfd. 

2  27$  2.50  C.  IngeisoU 


Cdn.  Loco. 
C.  Marconi 


0  11$  .  C.  Petro.  pf. 

0  35$  .20  ...  C.P.fkP.Secs. 

ill  ...  Cdn.  Salt 

...  Cdn.  Silk 

13  97  .70$  Cdn.  Tf$® 

20.94$  4.25  1.13  Cdn. L til. 4% 

20  94$  5.00  2.50  Do.  5% 

199$  1.37%  .40  Cdn.  Vickers 

1.44  .40  ...  C.  Wallpap  A 


2.27$ 

2.50 

0.88; 

.85 

2  98 

14.99 

3.00 

2.48d$ 

0.03d$ 

1.10$ 

.80 

40.63$ 

8.00 

40.63$ 

5.90 

40.63; 

4.00 

2.09$ 

1.50 

0.11$ 

0.35$ 

.26 

I  12%  10 
I  20%  15% 
80  71 

I  48Vi  38 
20  16 
24  18% 

47%  36 
15  11 

8%  5 


I  15%  llVi 
7%  6 
I  45  30 

12.50  1.00  I 
1  170  126 


1.44  .40 

2.49$  . 


C.  Wallpap  A 
Do.  ‘B’ 

.20  C.W.Nnt.G.4 


2  49$  .80  .28  Do.  5% 

4  26$  1.00  .50  Cdn  Westing 

6.61  1.00$  .25  Catelll’A 

6.61  1.50$  .37  Do.  B 

1.00  .50  Cen.  C.  Inv. 

5.00  5.00  Do.  pfd. 

3',771  1.40  .80  Chart.  Tr. 

1  61  1.00  .50  Chat.  Gal 

*  ...  Circle  Bar 

.  ...  Do.  A' 

3.21$  ■  Coch  Dunlop 

27  70$  .80  .40  Do.  'A* 

*0  131  .  Cockshutt 

l’76  1.66  .  CoghlinB.J. 

1.36$  .60  .15  Comb.  Ent. 

1.30$  .65  .30  Conds.  Nat  1. 

2.00  1.00  Confed  Lite 

0,88$  .50  .25  Cons.  Baker 

0  27J  C.  Divers.' A' 

3^59$  2.00  1.00  „ 

0.86$  1.00$  .40  C.  Min.tSm. 

2.45$  2.00$  1.20$  Cons.  Paper 
0,03$  ...  ■  ■  ■  Cons.  Text. 

1.27$  .80  .45  Cons.  Gas 

81.97$  5.50  2.75  Do.  A 

2.67$  1.50  .75  Cons.  Glass 

1.64$  1.10  ...  Corby 'A' 

1.64$  1.10  Do.  B 

1.01$  .80$  .45$  Cosmos 

0.33$  .20  .08  Craig  Bit. 

0.98  .25  .06V4  Crain 

8.91$  2.00  1.00  Crown  Cork 

2.10$  .70  .40  Crown  Trust 

0.78$  .60  .  Crows  Nest 

2.32$  1.80  .90  Cr.  Zeller 

.50  .50  Do.  ‘A’ 

12.60  8.00  .75  DAVID  F.  A 

0.77$  Davis  L. 

2.92$  L70t  .30  Dist  .Seag. 

2.44$  Loot  .60$  Dom.  Bridge 

2.30  .  D.  Coal  Pfd. 

2.53  1.00  .50  Dom.  Corset 

146  ....  .  Dom.  Dairies 

7  05  .44  Do.  pid. 

1.70$  .17%  .10  Dom.  Elect. 

l.lOt  1.00  .50  Dom.  Eng. 

1.52$  .60  .30  Dom.  Fabric 

3 12$  1.00  .60  Dom.  Fdry. 

211.56$  4.50  2.25  Do.  pld. 

5  63$  2.60$  1.00  Dom.  Glass 

9.90$  .70  .35  Do.  pfd. 

1.29$  Dom.  Magn. 

2.70$  2.10$  1.00  D.  OUcloth 
1.16$  1.00$  D.  Scottish 

5.31$  2.50  .62%  Do.  pfd. 

0.92$  1.00  .50  D.  Stl.&Coal 

4.18$  1.25  .62%  Dom.  Stores 

1.40$  .50  .42%  Dom.  Tar 

24.35$  1.00  .75  Do.  pfd. 

0.79  .60  .30  Dom.  Text 

7.00  3.50  Do.  pfd. 

2.13d  .  D.  Woolens 

1.47$  .75$  .30  Donohue 

3.79$  1.12%  .75  Dow  Brew. 
0.70$  .50  .30  Dupont 

112.59$  3.75  1.87%  Do.  pfd. 

1.89  EAST.KOOT. 

12.68$  7.00  3.50  Do.  pfd. 

iJUt  M  .20$  Easy  Wash. 


106  1.00 
I  35%  33 
I  21Va  1* 


I  17  8  2.4 

I  20  15’4  5.9 

I  12%  12  6.0 

49  42%  .. 

101%  94  4.5 

92  85  ,  3.0 


8.  • 
i'  4.6 
i,  6-3 

43% 

j  .... 

42% 

43% 

+  V4 

28,340 

!  4.7 

• 

8,232 

6% 

6% 

4'  5.6 

'  45 

43*2 

44  V4 

—  % 

395 

al  5.5 
b'  •- 

1  50 

48% 

48% 

483 

,  5% 

5% 

5% 

—  Vi 

16,000 

!  5.4 

22% 

21% 

22% 

+  Vi 

175 

6.0 

47Vi 

47Vk 

47% 

—  % 

50 

i  2.0 

44V4 

44y4 

44V4 

+  Vi 

100 

5.8 

49Vi 

49% 

4"^ 

+  % 

25 

«  2.7 

37 

36V4 

36% 

—  v. 

15,052 

1  5.5 

89 

86% 

87 

—  1% 

365 

5.3 

43 

42 

42% 

—  % 

195 

i  5-2 

78 

75 

76'/* 

—  % 

40 

48 

47 

47 

+  % 

775 

''  5.2 

40% 

Sk’/k 

40 

—  % 

195 

'  5.5 

51% 

50% 

50Ti 

—  % 

760 

16 

15Vz 

15Vi 

—  % 

3,605 

4.3 

17% 

17% 

17% 

—  Vk 

65 

17% 

17 

17% 

399 

!  3.6 

40 

39 

39 

—  1 

6,392 

4.3 

46% 

45 

45 

-  1% 

1,362 

12^4 

12% 

12% 

2,621 

13' 4 

13 

13 

590 

4.40 

3.75 

3.75 

—.35 

1,505 

J5.0 

sevs 

35'ii 

36% 

+ 1 

1,320 

18 

18 

18 

—  % 

350 

'  5.0 

12".. 

12% 

12% 

950 

6.2 

7% 

7% 

—  % 

50 

1  •  ■ 

2.00 

2.00 

2.00 

125 

2:1 

95 

93Vk 

94 

1,190 

.  4-6 

100 

100 

100 

20 

4.6 

4,682 

:  3.0 
4.6 

33 

32 

32 

—  % 

28 

27% 

27% 

—  Vi 

455 

16% 

I6V4 

I6V4 

—  % 

485 

i 

18% 

18 

18 

—  % 

3,930 

3.6 

23% 

23% 

23Vk 

100 

'  4.3 

32Vi 

30% 

30% 

—  2 

1,975 

,4.3 

98 

9; 

98 

+ 1 

50 

^  2.7 

.... 

70 

69 

69Vk 

—  V4 

323 

25 

25 

25 

—  V. 

135 

3.1 

56*i 

55  Vi 

55% 

+  % 

673 

i  3.3 

53*/:i 

52% 

52'/k 

—  1 

535 

!  2.9 

66 

65 

65 

—  1 

646 

5.0 

2.633 

49V4 

48Vk 

49 

12% 

12 

12% 

—  Vk 

36,450 

1 

4.3 

33 

33 

33 

150 

i  5.7 

14 

14 

14 

420 

1 

'  3.6 

42% 

41Vk 

« ” 

—  % 

9,821 

3.0 

i 

42% 

42 

42 

1,545 

13% 

12 

12  v. 

+  % 

4,720 

6.0 

23 

22% 

22% 

+  % 

100 

5.1 

90 

90 

90 

25 

!  5.0 

16 

15 

IS 

—  IVk 

1,727 

4.2 

21% 

20% 

20% 

—  1% 

5,035 

;  6.4 

145 

;  5.5 

31% 

31 

31% 

+  V* 

llAi 

11 

11% 

+  % 

11,090 

: 

7% 

7Vk 

-  IVk 

22,058 

i 

82 

80 

80 

5,600 

1  ••• 

15 

14" 

is’ 

+  1 

420 

1  - 

17 

16% 

17 

+  % 

420 

3.80 

3.55 

3.65 

—.25 

9,225 

'  3.7 

32% 

31% 

31Vk 

+  Vi 

2,133 

5.7 

32y4 

32 

32 

1,225 

3.90 

3.20 

3.90 

+  1.00 

820 

1 

48 

44 

48 

+  6 

90 

1  -■ 

7% 

7 

7 

630 

'3.6 

37Vk 

37Va 

+  1% 

384 

3.6 

17Vk 

17 

17 

140 

5.6 

1  ••  • 

17% 

J7'% 

17'/k 

175 

11% 

10% 

11 

—  Va 

5,506  j 

17% 

16Vi 

16V3 

—  % 

3,568 

,  5.3 

75 

75 

75 

50 

40 

40 

40 

385  i 

;  ... 

19V4 

19 

19 

1,280 

:  6.5 

45v« 

45% 

45% 

—  % 

792 

1  ’" 

7V4 

7% 

T' 

—  % 

1,350 

2.9 

30 

29% 

39% 

—  Vi 

6,861 

51 

4.9 

82% 

82% 

82% 

100 

5.0 

28% 

23% 

2SV4 

—  % 

17,270 

ll'/4 

13 

14 

+  V* 

1,112 

7'% 

7V* 

7% 

+  Vk 

1,400 

40 

40 

40 

+  3 

6 

170 

160 

"li? 

+  13% 

107 

5.3 

76 

76 

76 

—  2W 

5 

5.2 

92% 

91% 

92% 

70 

20\^ 

20 

20% 

-  % 

365 

28  V4 

28  V4 

28Vk 

20 

28 

28 

28 

300 

15*% 

15% 

15»% 

420 

20% 

20 

2UV» 

2,340 

;  2.1 

47 

50 

+  2 

325 

2.6 

41 

40 

41 

+  1 

1,537 

2.9 

2.0 

. 

4.2 

22 

22 

22 

75 

t::: 

3.00 

3.00 

3.00 

50 

isvi 

14% 

14% 

-  V* 

533 

!  8.3 

9 

8 

9 

+  1 

375 

4.4 

12V4 

12 

12% 

+  V* 

480 

5.3 

12% 

12',4 

I2V4 

+  Vi 

500 

5,5 

10',-4 

9Vi 

9% 

1.310 

.60 

.GO 

.60 

23 

32 

30 

30 

26 

1 

21 

2U% 

20»% 

-  V* 

9,543 

5.1 

39% 

38Va 

39 

8,465 

1 2.2 

40% 

40V4 

+  V* 

3,450 

35 

34~~ 

34 

5,283 

{  5.2 

20V4 

20 

20V4 

+  Vk 

700 

1  5.2 

2(tV* 

18% 

19  Vi 

-  % 

580 

'  6.3 

12% 

U% 

12% 

100 

5.1 

23  ’ 

20’/s 

22^ 

2,805 

1 3.3 

62 

62 

62 

so 

2.7 

100 

20-% 

20% 

20% 

49 

49 

49 

-  3% 

110 

24% 

24 

24'/k 

+  % 

700 

6.7 

48 

48 

48 

so 

1  -■ 

7 

7 

7 

5 

5.6 

32% 

32 

32% 

+  % 

12,552 

■  4.4 

22 

21% 

22 

+  Vk 

9,993 

7% 

6% 

6% 

340 

4.7 

),  • 

19 

19 

19 

105 

1  10 

9 

10 

+  1 

2,642 

'  2.4 

14*% 

13 

13Vs 

—  +/« 

2,503 

5.9 

17% 

15% 

17% 

+  1% 

1.165 

6.0 

230$  1.00 
4  63$  .80 

2.12$  .90 

1.28  .55 

4.94d$  1.00 
0.74  .30 

22.44  6.00 

.60 

3.68$  1.80 
0.29d$  .25 
0.29d$ 

2.36  .30 

3.66  1.35$ 

41.81  2.00 

8.22  1.50 
2.68$  3.00 
2.72$  1.60 

4.13$  140 

1.23  .50 

6.90  .94 

2.00 

1.61$  1.20 
1.05$  .67% 

22.15$  1.50 
3.59$  1.10 
11.85$  2.75 
11.85$  4.50 
11.85$  2.25 

2.14  .50 

0.29$ 

1.46$  ., 

0.08d$ 

0.22$  1.00 
2.10$  .70 

3.60$  1.50 
61.33  4.00 

2.71$  2.60 
0.68 

2.26$  1.20 
3.00 
1.17$  1,40 
1.54$  l.lOt 
2.51$  1.80t 
0.86$  .70 

2.41$  2.55 
11.20$  3.00 
1.10$  .30 

1.10$  .50 


Do.  pfd. 

17'/i 

15  1  ...J 

15 

15 

15 

• 

Econ.  Inv. 

40% 

36  4.1] 

1  Eddy  P.  'C' 

72 

54  2.3 

66 

65 

66 

—  1 

55 

Do.  ’A’ 

72 

54  1  1.6 

63 

63 

63 

—  2 

IS 

EUectrolux 

21V4 

14  '  5.2 

En.AHeat’A’ 

9% 

5  '  3.7 

9 

8% 

9 

+  % 

2,325 

EquiUb.LUe 

1  54 

52%.  1.6, 

Estab.  pfd. 

'  19% 

18%’  5.0 

1  FAM.  PLAY. 

'  25% 

22  I  6.2 

24% 

23% 

23% 

—  1 

1.470 

Fy.  Fanner 

i  19% 

17  5.3 

19 

18% 

19 

+ 1 

1.540 

Fed.  Gr.  ’A’ 

!  51 

42%  ..  . 

45 

45 

45 

500 

Do.  pfd. 

i  28% 

27  5.1 

Fleet 

1^ 

1.20 

1.10 

1.10 

—.10 

7.800 

Ford  *C* 

701k 

49  !  ...1 

69% 

66 

66% 

-  3Vk 

1,705 

Do.  A 

1  :76',k  108%,  2.8  176Vx 

172 

174 

+  3 

7,715 

Do.  B’ 

1  176 

no  3.0, 

Foreign  Pow. 

4.00  3.75  ,  .  .1 

Found.  Co. 

17 

14  '  3.3 

15 

14'k 

14% 

+  Vk 

11.961 

Fraser  Co. 

I  35 

28%  4.7 

32 

30'/fi 

31% 

+  2 

3,810 

Freiman 

1  *0 

25  4.2 

Do.  pfd. 

1  97 

85  4.8 

Fr.  Pete.  Pf. 

1».(M)  6.50 

6.90 

6.  .50 

6.50 

—.40 

3.325 

GATINEAU 

1  46% 

37>k  3.8 

42 

41% 

4134 

—  % 

1,699 

Do.  5% 

1  108%  103  ,  5.0 

107%  107%  107% 

60 

Do.  5 

]  103% 

99  5.0 

102 

99 

99 

—  3 

108 

Gen.  Baker 

1  9 

7  3.3 

9 

7’/k 

8% 

+  % 

10,095 

Gen.  Dev. 

i  37% 

15%  . 

18% 

17% 

1734 

—  % 

4.129 

Gen.  Dynam. 

i  63*1 

51%'  3.8 

54% 

silk 

51Ak 

—  2% 

2,110 

Gen.  Motor, 

:  50% 

43Vi  4.2 

49 

47% 

47% 

-  1V4 

668 

Gen.  Prods. 

,  36 

31 

34% 

34% 

34% 

100 

Gen  SU  W 

1  19% 

lO^i,  2.1 

19% 

18% 

18% 

+  % 

7,695 

Do.  pfd. 

92% 

88  5.6 

91% 

91% 

91% 

25 

Goodyear 

196 

185  1  3.1 

190 

187 

187 

no 

Do.  pfd. 

47% 

42  i  4.3, 

46V:» 

4534 

45% 

—  % 

420 

1  G.McKay’A' 

8 

6V4  ..  ' 

6% 

6% 

S’/k 

-  % 

200 

1  Do.  ‘B’ 

9 

8  5.6 

8 

8 

8 

100 

Grafton  ‘A* 

17 

15%  5.9 

17 

17 

17 

10 

Gt.  L.  Paper 

42' j 

35%  4.3 

38% 

36% 

38*/^ 

+ 1% 

6.331 

Gt.L.Power 

3C% 

23  1  .  , 

27% 

27 

27 

-  % 

355 

Do.  pfd. 

26 

22%'  5.0 

GLN.GaiUt. 

6®8 

SVi,  ...i 

6 

5% 

5% 

-  % 

1,035 

Gt.W.Coal’A' 

6***i 

5»b  ...1 

6 

6 

6 

500 

Do.  ’B’  j 

5% 

4%  ... 

5.00 

4.85 

4.95 

+.10 

260 

Gt.  W.  Sadd.  ! 

96^4 

44  ,..l 

95 

89 

89 

-  7\ 

565 

Gt.  Wpg.  Gas 

,  12% 

9  '  . 

11% 

11% 

11% 

-  Vi 

1.263 

Green.  Wire  i 

15.25  4.00  6.2 

Grey.  Lines 

13% 

12 

123* 

12% 

12% 

-  Vk 

762 

Guaran.  Tr. 

28% 

26  3.0 

27% 

27 

27 

-  % 

1,400 

Gurney 

8% 

3%  ...1 

Do  Pld. 

20 

13Vi  .  • 

Gypsum 

49  Vk 

38%  2.5 

48 

47*r 

48 

70 

HAHN  BRAS. 

1  20»i 

15  ^  4.9 

19 

19 

19 

—  1 

15 

Do.  ‘A’ 

1  18 

15  '  5.0 

HamiL  Cott. 

20 

15  5.3 

HardingCarp 

15% 

8Vk  .... 

14% 

13% 

13% 

—  1% 

3,340 

Hayes  Steel 

1  30 

Hendersbot 

5% 

4.25 

4.05 

4.05 

—.25 

270 

Do  Pld 

78 

62%  ... 

Hi-Tow.Drill.  ! 

9V4 

6% 

HindeADau.  ; 

77 

47  3.2 

56 

54% 

55 

—14 

565 

Home  0.  'A* 

:  21 

15’,k  . 

16% 

15+% 

16 

—  % 

11,313 

Do.  ’B’ 

20% 

15Vi 

16% 

1S>'8 

15Vk 

—  ’/» 

4,572 

Horner  ’A’ 

26 

18  2.0 

26 

25% 

25% 

-  % 

275 

Bow.  Smith 

46% 

39%  3.6 

42 

40 

40 

—  2 

l,02o 

Do.  pfd. 

42% 

40  4.9 

41 

41 

41 

25 

Hub  Felt  -A* 

22 

20  1  ...j 

Hudson  Bay 

63% 

53%'  5.4 

54% 

53V3 

54 

—  % 

4,235 

Huron&Erie 

55 

49  1  3.0 

54% 

54% 

53% 

-  % 

450 

IMP.FLO.G.  1 

35% 

31%'  4.r 

34 

34 

34 

—  1 

25 

Imp.Inv.’A’  I 

12% 

10% 

lOh 

IOV2 

1,760 

Do.  pfd.  i 

23y4 

20%,  .  ' 

23% 

23 

23*4 

+  % 

175 

Earned  1958  1959  Div. 

per  shr.  Div.  to  date  Stock: 

3.27$  l.lSt  .50  Do.  pfd. 

1.53$  .80  .20  Robinson  L 

4.37$  1.00  .25  Do.  A 

0.92$  .80  .30  Roe  A.  V. 

59.16$  6.07%  2.87%  Do.  pfd. 

3.15$  30  .50  RoUand  ‘A’ 

2.75$  .40  .30  Do.  ‘B’ 

36.19$  4.25  2.12%  Do.  pfd. 

0.63d$  .06%  .06%  Royalite 
9.97d$  1.31%  .66  Do.  pfd. 

.60  Roy.  Dak  *A' 

0.40$  .80  .15  Russell  Ind. 

s  Sl.L.CEM. 
1.13$  1.00  .50  St.  Law.  Cp. 

40.43$  5.00  2.50  Do.  pfd 

St.  Maur.  G. 

2.04$  ,20  .12  Sal.-Sh.  Hors. 

2.05  .  75  .15  Sangamo 

0.14  .80  .40  Scarfe  &  Co. 

1.00  .50  Scythes 

1.62$  .66  .37  Shawinigan 

1.37%  .66  2/3  Do.  ‘A’  C 
27.63  $  2.00  1.50  Do.  A 

27.63$  2.25  1.68%  Do.  B 

3.40$  2.05t  l  ist  Sher.  WUl. 
29.09$  7.00  3.50  Do.  pfd. 

.17Vx  .20  Shop  A  Save 
2.71$  1.40  .30  Sicks 

2.71$  1.40i  .30  Do.  V.T. 

.17%  Do.  pfd. 

2.23  1.00  .25  Silknit 

18.49  2.00  .50  Do.  pfd. 

1.13  .60  .30  Silverwd.  'A* 


Approx. 

_ 1959 -  Ylds  —Current  week—  Net  Week’s 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales 

I  19  16%'...]  . 

14%  12%!  6.5'  14%  14%  14%  .  100 

18%  16  I  ....  18%  18%  18%  .  5 

13%  9's'  8.4;  10%  9%  9%  -  %  17,627 

100  95%  6.0  99  97  99  +  1  130 

35  21  2.4|  34%  33V^  33%  +  %  325 

33%  27  ,  ...] 

86  71%  ...|  71%  71%  71%  .  .  4 

11%  8  ;  . ..j  8..35  8.00  8.00  —.25  2.350 

23%  18%  6.0,  19Vi  19  19  —  %  510 

lOVs  10%,  .  ' 

14  9  I  6.4  $3%  13  U  . .  1  4,02» 


Transactions  on  Toronto  Stock  Exchango 


(Closing  quotations,  June  9,  1959) 
High  Low  Close  I  Sales  Stock 


“  77.581  Abacus 

ill  37,175iAcad  Uran 
325  2,460  Advocate 

33,694  Agnico 
jjg  5,000;Akaltcha 
510  18.S00|Alba  Expl 

5.334;Algoma 
4,500  Am-Larder 
«0  17.400  Amal  Rare 

4,150  .Am  Nephe 


.39  .34  .36 

.12  .10  .11 

3.00  2.80  2.80 


17%  15%:  ...j  16  16  16  .  450  17.400  Amal 

19%  16V4i  5.1.  17%  17  17%  —  %  14,816  ,  „ 

101  9V.i‘  5.0!  99  98  99  +  %  360 

1.25  .85  ..  I  1.10  .94  1.05  +.10  34,230  21.101  Anacon 

16%  9%1  ...|  14%  13  14%  +  1%  25,340  1,425'AngIo  i 


.11  .10  .10 

14.75  14.00  14.25 
.30Vb  .28  .28 

.  .13%  .10  .10 

.68  .65  .68 


340  1,425'AngIo  Hur 

13  12  I  .  .  I  13  12  13  —  V*  3M  ^  jgg  ^  g  Rouyn 

12  8  6.7!  10%  10+4  10%  .  25 

15  12  ;  ...  13  13  13  .  100  80,355, Ansil 

35  30%  2.0  31  30i»  30%  —  %  9,897  6,500  Arcadia 

37%  33  !  .  .  i  33%  33  33  485  6J200  Area 

44  40  ,  4.7,  42  40%  40%  —  1%  953 

48  43  4.8  47%  47%  47i,x  +  1  200  - 

52%  46  ;  4.3  47%  47  47  -  3  50 

139%  132  ,  5.0  135%  135%  135%  30 

i?  V«l  “  ^  ILJ^AHmicho 

:  ,1  .  18,700' Aumaque 

'  .  4.583  Aunor 

11 

12  11%:  LO,  11%  il%  11%  +  %  ■  790  ^;||J|*™*Exp 

11%  11  ,  5.5,  .  IR  inn  Base  Met 


1.13  .60  .30 

1.13  .60  .30  Du.  B’  I  11%  11 

3.40$  Simon  A  Suns  I  . 

33.17$  5.00  2.50  Du.  pfd  I  88  88 

1.53$  .55  .30  Simpsons  ]  38%  32 

S.K.D.  ,M(g.  12.55  1.10 

3.30$  1.00  .83t  Slater  |  32%  26$ 

21.22$  2.S0  L40  .Summ.  pfd.  |  51  49 

4.57$  2.00  1.20  Southam  I  82  65 


12.50  12:25  12.50 

.30  .28  .28 

.41  .38  .39 

.18%  .16  .IT 

1.18  1.13  1.13 


36  S.OOO  Lake  Ling 

11  43,850;L  Osu 

80  325:L  Shore 

68  3,300:L  Wasa 

46  600  La  Luz 

10  550'Lamaque 
25  524  Lands 

28  6,600  Leitch 

10  15,100;Lencourt 

68  13,500  Lexindin 

79  7,050:LL  Lac 

50  13,600  Lorado 

28  1,750;  Do  wts 

39  2J00  Louvicourt 

17%  15,500  Lyndhurst 


3.57$  2.50  1.25  So.Can.Pow.  j  60  55  '  4.5; 


1.6;  36  35  35  . 

.  '2.20  2.05  2.10  . 

28%  28  28%  . 

2.6  50  50  50  —  % 

2.5,  71  70%  70%  +  1% 


27.17$  7.00t  3.00  Do  pld. 

4.97  2.00  .87%  Stan.  Paving 

0.68  .60  .30  Stan.  Radio 

3.95$  ,60  .30  St.Broik'A’ 

1.66r  60  .30  Do  B' 

3.39$  1.20  .60  Sledman's 

3.79$  1.90t  MOt  Stl.  ofCan. 

.  .10  Steinbergs  A 

1.30  1.00  ,25  Stuart  Oil 

0.74$  .10  .10  Sup.  Prop. 

8.25$  1.40  .70  Do.  pfd. 

1.51$  .80  .25  Supert.  Ord. 

0.15$  .08  .02',:  Do.  C 

63.60$  5.00  2,50  Do.  pfd. 

1.77$  1.00  70t  TA.MBLYN 

57.83  2.00  1.00  Do  pfd 


131  123  5.5  125%  125V4  125%  —  %  5 

;  59%  17',ti  3.5  59%  56%  59%  —  %  1,845 

16%  14  ,  3.7  15  15  15  .  100 


RTi  9,100'.Aubelle 
14,533  Aumacho 
18,700' Aumaque 
■”  4,583  Aunor 

•"  4,000  Avilia 

3,840  Bankeno 
38.285  Barnat 
7.900  Bary  Expl 
16.400  Base  Metis 
35,500  Baska 
L,,  6,900  B-Duq 

1,200  Beav  Lod 
5.350  Beicher 
I  700  Belleterre 
22.800  Bethim 
259,366  Beveon 
,  254300  Bibis 

gj?  13.853  Bicrolt 

™  20,080  Bidcop 

5,100  Biack  Bay 
3,700  Bonviile 


s  10  1  IV  1  It  11,968  Macassa 

1,18  1.13  1.13  lo.oooMacdon 

.14'4  .12%  .12%  15,500  Maclie 
-J®  14,000MacLeod 
’'5.-  17.000  Madsen 

.06%  .05%  .05%  20.720  Magnet 
■*?  .X  'ii  10.080  Malartic 
.  .  a;  e  i?  3.100  Maneast  U 

3.00  2.90  2.93  2,400  Man  Bar 


High  Low  dose 

.10  .09  .Of 

.34  .30  .33 

5.75  5.60  S.60 

.35%  .35  .35 

4.80  4.50  4.50 

3.50  3.40  3.45 

2.25  2.15  3.15 

1.47  1.40  1.40 

.14  .13  .13 

.04%  .04  .04% 

3.20  2.15  3.16 

.25%  .25  35 

.13  .12  .12 

.08%  .08  .08 
.11%  .15  .16% 

3.05  2.95  3.00 

.32  .28  .32 

.09%  .08%  .09 
1.15  1.12  1.13 

3.40  3.10  3.35 

.09  .06%  .06% 

1.20  1.10  1.13 

.07  .06%  .07 

.80  .78  .7* 


j  43%  36V4,  3.0  39  38%  38%  —  1  240 

I  80-%  70  '  2.2  80  77%  77%  —  2%  7,520 

I  35%  23%  35%  32  32%  +  1  69,204 

I  17  15%,  5.5  16'x  16%  161k  100 

16  1034  2.5  16  15%  15%  +  %  1,610 

1  24  23  '  6.4 

;  17%  IS  5.1  16  15%  15V4  —  %  720 

|4.00  3.35  4.00  4.00  4.00  ...  25 

I  100  9614  5.1,  . 


,,,,  18,000, Bordiilac 

„„  105.800  Bouzan 


I  1.44$  .50  .25 

7.41$  .50  .25  Do.  pfd 

4.25  1.60  ,  80  Texaco 

348.24  4.00  2.00  Do.  pfd. 

I  0.30$  .25  .15  Th. Can. Inv. 

0.33$  TipTopTail. 

Touke  Bros. 
Do.  pfd 

4  47$  List  .25  Tor.  Elev. 


I  32  27  3.5  28  27%  27ik  —  V4 

I  42%  42'x,  .  . 


.25  Taylor  Pear  ]  19%  8A4  2.8  19%  18%  19 


91k  8%  5.1,  9%  9%  9%  .  100 

74%  64  ,  2.4'  72%  70  71%  —  1%  2,061 

921k  89  4.5  . 

7%  618  . 

19'%  12%  .1 . 

70  .40  .44  44  .44  —.01  10 

1.00  .  50  .  .50  .50  .50  .  200 

;  5!  37  2.1  48%  46  46%  —  IVi  765 


.871':  Tor.  Gen.  Tr.  |  50  41%!  3.7,  50  46  50  +5 


1.58$  1.50t  .50  Tor.  Iron 
1.58$  l.SOt  .50  Do.  -A' 


I  30  24  6.3  25  24  24 

I  32  23%  6.3 . 

150  141  4.0 


",ni  7,566  Boymar 
l,538;BraIorne 
™  55,300  Broul  Reel 

'  “  15,650  Brnhrst 

— „  6.650  Bransman 

1,050  Brunswick 
865.400  Buflad 
10,600  Bull  Ank 
225  13.500  Buff  RL 

2,000  Bunker  Hill 
943  39,225  Cadamet 

100  32,587  Camp  Chib 

,061  1.125  Camp  RL 

8,266  Cdn  Astoria 
21.348  C  Collieriei 
5,800  Do  pr 
10  26.715  C  Dyno 

200  15.312  C  Malar! 

765  6,784  C  N  Inca 

770  29.300  Cdn  NW 

110  2,500  Cdn  Thor 

214,845  Candore 
518.925  Can-Erln 


.18  .17  .17 

1.78  1.66  1.68 

.69  .66  .66 


1.00  .95  .97 

1.70  1.60  1.70 

1.85  1.67  1.67 

.26  .23  .23 

.18  .09%  .15 

.65  .62  .62 

.18fk  .16  .18 


.07%  .06%  .07 


7.35  7.25  7.35 


3.10  3.00  3.10 

,20  .13  .17V( 

1.86  1.70  1.80 


8.80  8,25  8.35  ],ooo  New  Cal 

11.63  11.50  11.63  8.750  New  Delhi 

.06%  .06  .  08  63,000  N  Dicken 

8.75  7.12  7.12  10,700  N  Gnidvue 

.82  .80  .80  2.100  N  Harri 

.38  .30  .35  48,492  N  Hosro 

.46  .44  .44  12.167  New  Jason 

.22  .19%  .20  197,900  N  Kelore 

55.00  47.00  47.00  18,730  Newlund 

.07  .07  .07  20,850  N  Man 

.23%  .18  .20  266,946  N  Mvlama 


15.200  Maralgo 

.27 

.25 

.25Vk 

2,500  Marcon 

.08% 

.08 

.08Vi 

36.500  Maritime 

1.53 

1.41 

1.41 

31.600'Martin 

.34 

.32Vi 

.33Vk 

24.980  Matatch 

.16 

.15 

.15% 

9,500, Mayfair 

1.62 

1.56 

1.56 

14,033  Maybnin 

.17 

.15 

.15 

962  McIntyre 

90.00  88.00  1 

18.25 

140,700  McKen 

.35 

.24 

.31 

3.000  McMar 

.08 

.08 

.08 

13,000  MeWat 

.36 

.33 

.33 

10,900  Ment 

.15 

.15 

.15 

18.550  Merrill 

1.50 

1.32 

1.36 

15.600  Meta  Uran 

.10 

.09 

.09 

15.751  Midrim 

.82 

.75 

.78 

17,366  Milltken 

1.72 

1.50 

1.51 

1.000, Minda 

.07 

.07 

.07 

2.684  Min  Corp 

14.75  : 

14.25  : 

14.25 

24,700  Min-Ore 

.17 

.16 

.16V4 

20.710  Moneta 

.95 

.89 

.89 

40.743  Mt.  Wright 

.53 

.50 

.51 

186.000  MulU-M 

.61 

.54 

.57 

13,450  Nama  Cr 

.18 

.16 

.17 

14.300  Nat  Expl 

.11% 

.10 

.10 

50,000  Nealon 

.13% 

.12 

.13 

1.600  Nello 

.13% 

.13% 

.13V4 

62,300  Nes  Lab 

.36 

.25 

.31 

4.600  New  Alger 

.09 

.08% 

.08Vk 

2.850  New  Ath 

.40 

.38 

.38 

14.425  New  Bid 

.06 

.05 

.06 

1.000  New  Cal 

.35 

.34 

.34 

8.750  New  Delhi 

.23 

.21 

.22 

63.000  N  Dicken 

2.60 

2.52 

2.60 

3.45$  2.40  1.80  Trad.  Fin  A  |  44  37  6.0  38%  37  37Vi  —  As  2.925  47,956  Can.Mel 


1.00  Imp.  Life 

.30  Imp.  on 

.30  Imp.  Tob. 

3^/0  Do.  pfd. 

.40  Ind.  Accept 
.68%  Do.  2.75 
1.12%  Do.  pfd. 
.56%  Do.  2% 
Inger.  Bell. 
.25  Ingersoll  ’A’ 
Inglis 

.  .  Ini.  Cem.  pf. 

Inld  Nat.  G. 
.50  Do.  pfd. 

.40  Int.  Bronze 
.75  Do.  pfd. 

2.00  Int.  Mill.  pf. 
.65  Inter.  Nickel 
Inter.  Paint 
1.20  Do.  pfd. 

.75  Inter.  Paper 
.30  Inter.  Pete  . 
.50  Inter.  Util. 
.95  Inter,  Pipe 
.17',k  Inter.  Bldg 
L20  Inv.  Found. 
1.50  Do  pfd. 

.25  Inv,  Syndic 


91  77%'  2.6  87  84  85 

46'/:  38%  2.8  41  38%  38% 

14‘k  12%  4.9  13'%  13>»  13% 

7’s  5%,  .  ,  6  5%  6 

39  s  36  3.7  38%  37>i  38% 

53%  49  ,  . .  :  49  49  49 

95  87%  . . . ,  90  89  89 

47  43%:,..  44%  44  44% 

5%  5%'  ... 

7%  6%'  ...  7»i  67k  7% 

7%4.90  I  ...|  6’/s  5%  57% 

21%  17%,  ...j  21'/:  201%  21 
7':  5%  ...,  6  5%  57k 

16%  IS  .  '  15%  15%  15% 


+  2  70 

—  2V4  16,972 


3.45$  2.40  1.80 

157.00$  4.50  3.37',; 

38.15$  2.00  1.50 

0.02d$ 


Do.  B  43%  367k 

Do.  4%  I  86'k  80 
Do.  S  I  43  38  ' 

Trans  Mount  1  15%  10»k' 
Trans.  Pra.  ]  28%  20%! 


43%  367k  6.0  37  36!k  367k  —  1% 

86'k  80  5.3  85  85  85  —  1 


41'4  40tj  41 
13%  13  13% 

21  20'k  20% 


1.62  .35  .271k  UNION  ACC.  j  12%  9 

2.31$  .60  .30  Do.  pld.  . 

0.58  .32  .16  Union  Gas 

0.65$  .50  Unit.  Amus.  i  7%  7%' 

18.69t  1.50  .75  Unit.  Corp.  A  |  29  28  5.3  28's  28'li  28ik 

0.94$  .80*  .657  Do.  B  |  25  21  3,1  22Vj  21  22 

4.62  3.00  1.50  Un.  Fuel  ’A’  j  58',:  53$*  5.3 

0.91  1.00  Do. 'B'  53  46  i  49%  49  49% 

0.61$  .80  .20  Un.  Steel  |  13  107%;  .  .|  12  11%  11% 

VAN.ALLOY  |3.70  2.25  j  .  ;  . 

6.25  3.00  1.50  Viau  |  70  63  ■  ! . 

0.30  ,50  .121,4  Viceroy  'A’  |  7%  6Ai  7.0  71/4  7%  7% 

1.20  .30  V.  Gr.  Tr.  |  40  31  3.1  40  40  40 

1.52  1.25  .31  Virg.  Dare  p  |  14%  14  1  ..,  14%  14',:  14'k 


I  23'%  21',%  5.3 
I  121%  no  ,  2.7 
I  43%  33  3.7 

;  33  2714  3.5 

I  55'/k  48'%  . 

I  12'%  9'4  6.1] 


9074  89V4  89V: 


115  113  114 

337,4  33  33 

33  31',4  3214 

52  50  50% 

12'%  12  12V: 


42  4OV4  4OV4 
35  34'/«  34V: 

15',-4  14%  1458 


13  10%  5.0  12  12  12 


150  862  Do  wts 

5  5.000  Captain 

265  4.990  Cariboo 

),041  4,540  Cassiar 

900  500  Castle 

250  Cayzor 
6,050  Cent  Pat 
125  14,000  Cent  Pore 


2.02  1.84  1.90  6,500. Newnort 

.42  .38  .39  58,107  New  Rouyn 

.15  .lOVk  .11%  14,540  N  Senator 

.10  .0914  .10  12.869  Nickel  Ms 

1.35  1.28  1.95  1.100  Nick  Rim 

.11%  .10%  .1074  9.750  Nipissing 


5.35  5.15  5.15 
1.45  1.40  1.45 
1.45  1.25  1.25 


3,000  Nisto 
2,.500  Nor-Acme 
6,000, .Norgold 


17%  157k,  1.8  16%  16  I6'k  +  %  6.455  13,000  Cheskirk 


—  1  1,675 

—  1  45 

+  1  6.927 

+  %  4,554 


+  '/4  431 

4,200 
—  %  1,275 


0.59  .50  .35  JA.MAC.  P.S. 

7.00  3.50  Do.  pfd. 


2.48 

2.00 

.50 

Johns  Man. 

54 

54 

1.42$ 

l.OOt 

.60t 

Jour.  Pub.  1 

1  17 

16 

1  6.2; 

0.56$ 

.25 

.12%  KJIOUG.’A*  1 
Kelvlnator  | 

1  11% 

1  12’/k 

S'.k 

8% 

!’"l 

'  •  •I 

10 

10% 

1.77$ 

1.20 

.60 

LABATTS  1 

Lafarge  Cem  | 

1  30 

1  11% 

27  V. , 
8% 

,  4.3| 

29% 

7.00  3.50 

,60  .35 

.60  .35 

L25t  .75t 


1.00  1.00 

.60  .30 

.40  .20 

.40  .20 

2.40  1.20 

.80 

1.50  .75 

2.08%  1.08 

2.00  .50 

.30 

1.00  .50 

1.00  .75 


1.73$  1.00 
127.97$  5.00 

8.39  2.25$ 

260.84$  .50 

1.54$  1.00 

1.40  1.00 
5.00 

21.07$  6.00 
1.54$  1.20 
1.37$  ,50 

42.60$  5.00 
1.25$  .40 

53.70$  4.50 
0.39  .40 

28.12$  .60 
4.79$  1.00 
0.40$ 

1.49$  1.30 

2.75  .55 

1.66$  1.00 
5.20$  1.00 
1.00 

0.08$ 

0.27$  .20 

1.94$  1.60 


L.  Wds.  pfd. 
Lambert  ’A’ 
Do.  ’B’ 

Laura  Secord 
Laur.Acc.’A’ 
Law. Jones’ A’ 
Do.  ’B’ 

Lewis 

Lobl.Cos.’A' 
Do.  ‘B’ 

Do.  pfd. 
Lob.Gr.'B’pf 
Do.  1st 
Do.  2nd 
Lob.  Inc. 
Ldn.  C.  Inv. 

L. St.Law.Pw. 
Lowney 

MacKINN. 

Do.  pfd. 
MacLarenP. 
MacMlUan’A' 
Do.  ’B’ 
Magnesium 
Mailman 
Do.  pfd. 

Man.  Sug.  p. 

M. L.  Card. 

M  L.  Mill. 

Do.  pfd. 

Mas.  Ferg. 

Do.  pfd. 
Maxwell 
McCabeG.’A’ 
Do.  ‘B’ 
Melchers 
Do.  Pfd. 
Mercury  Ch. 
Mers.  P.  pf. 
Mex.  Light 
Do.  pfd. 
Mid-Pac.  Gr. 
Mid-W  Ind.  C 
Milton  Brick 
Minn.  A  Ont. 


30  27V«,  4.3'  29%  29%  29% 

11%  8%  ..  . 

125  120  5.8  . 

14%  10'%  6.0  14%  14%  14% 

14  13%  .  ,  . 

28%  24’4  4.6  25V4  25  25 

16  12%  5.0  . 

22%  19%  ]  . 

12  lOJA'  lOH  lOMj  101^ 

AOVa  e...  333-4  34^/2 

42  3334  e.-l  351/a  33^4  34 

48  4’I‘4  ...|  4634  45^^  46V^ 

32  29H  ...  3034  30M»  303-4 

303-4  2834  5.1  2934  29  2934 


0.43  W.4I$NWRGH  ^2,50  1.95 

2.541  1.05  .70  Walker  Hir.  j  36H  33  J 

Waterman’s  ]  8  4.80 

0.08$  Waterous  |  6744.50 

WebbAKna.  4.10  3.35 

1.29$  .80  .20  Wesleel  j  15', i  13'. 

2.79.  1.20  .60  W.  C.  Brew.  ]  34  32',4 

West.  Copper  |  11  S'. 

19.66  2.00  1.00  W.  Groc.  ‘A’  |  39  35 

23.94  1.40  .70  Do.  pfd.  |  28  27 

I  1.76  .55  .30  Westons  A  j  44' :  34V4 

1.76  .55  .30  Do.  B  44  :14 

27.84  4.50  l.l2Vk  Do  pfd.  ]  93':  88 

6.00  1.50  Do  601,  ;  108  105 

L85d  Windsor  Htl.  I  70  52 

0.24$  .30  .  Woods  Alex.  '6.00  4.25 

.  1.70  1.20  Woods  J.  :  28':  24'% 

,  4,50  3.37%  Do.  pfd  |  81  76 

5.50  2.75  Woods  G.  p  ]  96  94 

0.50d$ .  Woods  Mfg.  I  40  .39  j 

0.58d$ . .  York  Knit.  |2.00  1.25  1 

0.46d$  Do.  pfd.  I  .30  .15  j 


44':  34V4  1.7  42 
44  :14  1.7  42 

93':  88  5.0  91 


2.24$  1.20  .60  ZELLERS 
20.08  $  2.25  1.12'.k  Do.  pfd 


40'%  3.5Vk  3.0  3S'/i  37  37 

48  45  1  4  8 


84.150  Chester 

28's  28'%  28'k  5  9,761  Chib  Jsc 

22Vj  21  22  570  104,800  Chib-Kay 

5,300  Chib  M 

49%  49  49%  +  %  1.55  7,100  Chimo 

12  11%  11%  .  475  300  Chrom 

17.425  Coch  Will 
.  18,000  Cody-Reco 

'7%  7%  TV*  200  .H?? 

40  40  40  +  1  25 

14%  14'-:  14'%  5  3,866  Colomac 

,2,bU  1.95  .  2.40  2.00  2  35  +.15  1,810  6,520  Coniagas 

;  36%  33  ..I  35%  33%  35'%  +  1>4  19,511  1,500  Coniaurum 

I  8  4.80  ..  6':  5%  5%  —  As  2,690  5,559  C  Bellekeno 

I  6744.50  ..  4%  4%  4%  ..  275  5,000  C  Beta  G 

4.10  3,35  .14  3A«  4  +.10  7,715  40,950  C  Callinan 

I  15'%  13'4  1374  13'%  I3'%  —  %  610  23.932  C  Denison 

I  34  32',4  3.6  32'%  32V4  32V4  —  %  715  21,053  Do  wts 

I  11  8' 4  S'%  8%  8%  +  %  700  9.970  C  Discovery 

I  39  35  5.3  3664  35V4  3.5'4  —  Pj  190  '  10,500  Con  Gillies 

I  28  27  5.0  j  9,062  C  G  Arrow 

I  44'  :  34V4,  1.7  42  41%  41%  —1%  1,615  120,940  C  HalllweU 

44  :14  1.7  42  41  41%  —  A4  1.855  4.300  Con  Howey 

1  93' :  88  .  5.0  91  90  91  +  1%  245  7,700  C  Marben 

106  105%  105%  —  1  150  4,843  C  Marcus 

7,620  C  Mogul 

6  5%  5A4  —  %  320  28.200  C  Morrison 

26V%  24%  26%  +  1%  2,103  14,700  C  Mosher 

6^-  —  10  10.532  Con  Negus 

. 3.000  Con  Ntchol 

.  4.300  C  Northland 

.  517  C  Persh 

",  ",  ■  I  .  8,036  C  Red  Pop 

203,500  C  Regcourt 
3S'/4  3  7  37  —  1  755  13,500  C  Sannorm 

.  23,810  Con  Sud 

1.670  (  onwesl 
4,160.  Cop  Corp 


.18  .16  .16  267.715'Norlartic 

.05%  .05'%  .05%  3,300  Normetal 

.48  .43  .43  33,100  Norpax 

.62  .57  .57  11.100  Nnrsynr 

,26  .22  .  23  42-302  Northcal 

1.30  1.27  1.30  17.754  N  Gale 

.66  .  65  .  66  18,998  N  GoldcresI 

2,60  2,50  2.60  26,750  N  Rankin 


106  105%  105%  —  1 


3.90  3.75  3.85 

.13V%  .13  .13 

.15  .15  .15 


13.84  13.00  13.25 
2.75  2.05  2.15 
3.95  3.75  3.75 


4.05  3,90  3.90 

.39  .35  .35 

.83  .75  .75 

2.29  2.02  2.05 

.25  .23  .24% 

1.06  .95  1.01 


.85  18,222  Northspan 

.13  2,100  Do  A  wts 

.15  2,l00  Norlh  Can 

.39  29,100  Norvalie 

.06  6.140  Nudulama 

.37  453  N  Bp,iue 

.54  17,000  Obaska 

.35  16.975  O’Brien 

.11  112,200'  Do  ris 

.10  2,700  Oka  Rare 

,15  13,500  O'Leary 

.25  Opemiska 

15  16,200!0renada 

'75  7.485  Ormsby 

Qg  6.350  Osl.sko 

SQ  66,800  Orchan 

65  1,000  Palllaer 

96  1,600  Pamour 

35  12.000'Paramaq 

■75  12,400  Parbec 

,’95  5,500  Pardee 

24iA  4.900  Pater 

1,066  Patino  M 
"24  2.266  Do  wts 

::  21.331Pato 

«  OK  13.775'Payma5t 
IVA  ISVk  15%  4.132'Pce  Expl 

■im  iovt  8,500  Peerless 

'22^  '15%  isVk  16,000  Perron 
•S  A:!?  'i.”  14,880  Pick  Crow 


.08  .06%  .M  131,300  Pitch-Ore 

.61  .55  .57  A  eoc!piaoAr 

4.10  3.90  3.90  ,A'5Sp’ 


.75  C.  National  j.e.fiH,  54  '2.9  57%  57%  .57%  +  %  2.432  79’.003,Cop-Man 


2.27t  1.60t  l.OOt  C.  Bk.  Com.  ]  (5%  54  ,  2.4  65%  62Vj  62%  —  2  7,954  ILsi?  Coprand 

2.75$  l.BOt  .  70  Imperial  80  62'k  2.4  74%  72'%  72Vk  —  2  1,394  49.931  Coulee 

1.92  1.6.5.  .80  Montreal  |  60  o2Tk  2.8  59%  59'.  59%  ..  12,520  4,000  Cournor 

2,9U  2.20*  1.05  Nova  Scotia  .  80  6,5’%  3.0  80  77%  77%  —  1%  3.IM6  800  Cowich 

1.751  l.OOt  .40  Prov.  Bk.  j  40  33  ,2.8  40  38  39%  +  1%  2,491  3,050  Craigmt 

2.79  2.25*  1.00  Royal  ]  88%  75  '  2.7  88'*!  86  86%  —  2  7.060  3.700  Crestaur 

2.36.  1.50*  .80  Tor.-Dom.  |  63  50V'«  2.9  63  60',  62  +  1%  6,612  21,700  Crolnor 

87,500, Ctowpat 

Framed  per  share  is  amount  earned  In  company  s  liscai  year;  tor  purposes  of  9,903  Cusco 
personal  income  tax  returns.  '‘Dividends  '  are  shown  on  a  calendar  year  basis.  9.500|Daering 

t  Includes  1958  year  (fiscal  years  ending  July  1,  19.58  to  June  30,  1959).  Earnings  40,600. D'Aragon 
Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are  7,888  1)e  Cour 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  29,500  Deer  Horn 

Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  7,199  D’Eldona 

7(K)  DelniU 

■  -  - - -  - -  ^  Dome 

_  _  48.000  Donalda 

NEW  YORK  STOCK  MARKET  irL’TmV, 

17,300  East  Mai 

(Supplied  by  Shearson  Hamlll  &  Co.)  (Closing  Quotatons  Tues.i  June  9th  1959)  7,775  East  Sull 

Allied  Chem  ItSAJ  Chrysler  64%,  Int.  Nickel  92''i,,. Sperry  Rand  25  FM’ir 

Allies  Stores  60  Columbia  Gas  20%  Int.  Paper  117%  Raytheon  54 

Allis  Chalmers  .30%  Com  Edison  57’%;  Int.  TAT.  36%  Republic  Steel  72  E  Sol 


7.954  17.837  Coprand 

1,394  49,931  Coulee 

12,520  4.000  Caurnor 

3.tM6  800  Cowich 

2.491  3.050  Craigmt 

7.060  3,700  Creitaur 


I  40  34 

:  44'%  35% 
11.80  1.00 
25  22  { 

90  85  ' 

98  96 

25  21 

19'%  12% 
97  93 

16%  10  , 

150  106  I 


9  8'% 

16  14%’ 

.70  .08%’ 

10%  9 

I  16  13'/* 

I  14Vi  13% 

I  14  14  , 

G  1.90  1.35  ' 
3.75  2.85  ' 
I  36'%  31% 


40','.  39  39  —  1V4  4.378 


19  17  17%  —  1  4,472 

16%  15’%  16%  —  '/.  76,581 

132  125  129  —  4  180 

6  5’%  5’%  +  As  250 


8'%  8%  8%  .  55 

15  15  15  .  47 

.58  .36  .  58  +.19  24.890 


.16  .13%  .15 
2.15  2.00  2.05 

.50  .36%  .42 


4.30  4.00  4.00 

.09%  .09  .09% 


20.700  Porlg 
7.975  Pow  Rou 
2,715  Preston 
8.260  Pronto 
1.200'Pros  Air 
17,500  Purdex 
251.948  Que  Ascot 
14,100  Que  Chib 
7.000  due  Cop 


•?«  -I'o^  iSw  I'®*’ 

■  1  MVk  'lo'^  S.260'Clue  Llth 

MV-,  'to™  m  1.200, Que  Man 
14.300'Q  Metal 
•„  „  •„  64,016'Qunston 

51  Sv*.  19  625'Quemont 

n  12'%  168.600  Radiore 

.13  .12%  .12%  _  .  D.,i„vl1t» 


NEW  YORK  STOCK  MARKET 


I  Allied  Chrm  U5^i  Chrysler  64H<  Int.  Nickel  92%. Sperry  Rand  25  " 

I  Allies  Stores  60  Columbia  Gas  20%  Int.  Paper  117Mi  Raytheon  54  p 

Allis  Chalmers  30H  Com  Edison  57^1  Int.  T  T.  Republic  Steel  72  f: 

American  Can.  42  jCons.  Edison  62Vi,  Jones  &  Laugh  73  iSt.  Regis  Pap  47V4  os  071  Furpka 

Amer.  Cyan  53Vi  Cont.  Can.  45m  Johns  Manv.  53V4  Schenley  35H  m\oo  rxol  A 

Am.  Radiator  15%  58%|  8;288'FaIcon 

Am.  Smelting  45  nAnaJa*  soa4  Lockheed  30J-4  Shell  Oil  79V4  a  isn  FaraHa 

A.T.  &  T.  79H  Dow  Chem  82h'  2a'ii  Sco-Monil  44Va  3  aosi  iS  w 

Am.  Tobacco  90%  n-oont  245  1  *'’*'''*  I  South  Pac.  67%  2'200  F’west 

* . *07-  f/uP®"!  443  I  22  ,  South  R.R. 

81V4!  Monsanto  48’'’4'S.  Oil  Calif. 


19.25  18.87  18.87 

.12  .lOV^i  .12 

.23  .21  .22 

.09  .08  .08V4 

1.63  1.56  1.56 

2.10  1.05  2.05 

.11V5  .11  .11 

2.13  1.24  1.50 


2?^  28.500,  Expl  AU 
lA.i  8.288  Falcon 
4,150  Faraday 


2,700  Rninville 
14,400  Rayrock 
74.800  Realm 
100  Reeves 
16,100  K  exspar 
3,666  Rio  Rup 
11.000  Rix  Athab 
18,00  Roche 
44,375  Rockwin 
8,541  Rowan  Cons 
1,000  Ryanor 
10,873  San  Ant 


.10  .09%  .09Vk  1,262  Satellite 

25.50  24.50  24.50  28.419  Sherrill 


Atch  T  A  SF  28%  K1  Paso  N.G.  31’%|  .Mont-Wsrd  46'k  Stan.  OU  N.J.  51 


MitchellJ.S.  1  32 


1.50$  1.00 
3.44$  .80 

3.44$  .70 

0.93$ 

36.78$  4  SO 
2.40$  1.00 
3.18$  2.00 
1.40$ 
1.53$  .67 

2.74$  .90 

37.20$  4.73 
1.25 


1.92$  1.65$ 
4.16  1.80 

0.60  .30 


21.39$  4.00 
2.10$  2.00 
2.10$ 

20.19$  2.50 
2.16$  1.60 
13.67$  2.73 


.25  MitchellR.A.  12’k  9 

Do.  ‘B’  4.10  2.50 

.50  Mod.Cont.’A’  I6Vk  12 

.22'%  MoIson’s’A’  27  22' 

.22'%  Do’B’  26’k  22' 

.35  Do.  pfd.  43  40 

Mon.  Knit.  7  6 

4.50$  Do.  pld.  90  75 

.85  Mont.  Loco.  20'%  17' 

Mont. Refrig.  40  40 

1.20t  Mont.  Trust  51  46 

.36%  Moore  Corp.  40' k  27' 

.25  Morgan.  H.  38'  j  27 

1.19  Do.  pfd.  96  93' 

75$  Mt.RyI.Rice  26  22' 

.40  N.AT.  DRUG  18'%  14' 

.30  Do.  pfd.  17V:  14' 

.30  Nat.  Groc.  22  20 

.75  Do.  pfd.  28  26' 

.16  Nat.Hose'B’  5%  41 

Nat.SII  (  ar  19  16 

.80  Nat.  Trust  j  56  48 

.45  Nfld.  Light  I  51Vk  46' 

.30  Neon  Prods.  ]  17  11' 

.45*  Niag.Wire'A'  15'%  14 

.45t  Do.  'B’  15Vk  13 

2.00  N.W,  Ut.  pf.  80  75 

1.00  Noranda  58  50 

North  Star  16  12 

1.87%  Do.  pld.  4414  42 

.80  N.Q.Pow.’C’  28  25 

.68  Do.  pfd.  50  48 


7.3 

13'/, 

13% 

13%  . 

160 

Atlantic  Ref. 

7R%' 

Motorola 

103 

[Texas  Co. 

79 

.... 

Baldwin  Lima 

Nat.  Cash  R. 

63+41 

Union  Carb. 

140 

..  -1 

1.75 

1.65 

1.70 

13.693 

B  &  0 

95  , 

Nat.  Dist. 

29  ; 

Union  Pac. 

33% 

3.40 

3.20 

3.20  —.05 

2.250 

jBendix  Avia. 

8®%  _ 

N.Y.  Central 

26%; 

;  United  Aire. 

54 

4.8 

35 

34 

34%  . 

505 

Beth  Steel 

Nor.  Am.  Av’n 

46^41 

1  United  .Airline 

35% 

Budd 

55  1 

Nor.  Pacific 

52% ! 

U.S.  Rubber 

59 

3.9 

C  P.R. 

29'*s  (pulf  Oil 

111.%! 

Pepsi  Cola 

28  1 

i:.S.  Steel 

92+/4 

...I 

10 

10 

10 

100 

Caterpillar 

I'M':  Illlnoi,  Cent. 

47+%' 

PhUlips  Pete. 

46%l  WestinghuuM 

89% 

...| 

3.00 

3-00 

3.00  —.25 

100  1 

Celane.se 

Tndland  Stl. 

46  1 

Pure  Oil 

42 

Woolworth 

54% 

:C  &  0 

70%  Int.  Harv. 

46%, 

Radio  Corp. 

62%  Youngstown  S. 

120%  j 

14,000  Fatima 
4.100  Francoeur 
89,195  KYobisher 
50  Do  debs 


.07%  .07  .07 

.14%  .14  .14' 

.59  .55  .58 

.07'%  .07  .07' 

2.74  2.40  2.50 

83.00  81.50  81.50 


1.130  Geco  Mines  20.00  19.50  19.62 


.74  325  Sigma 

.07  33.108  SU  Miller 

.14%  11,700  Sil  Stand 

.58  20,770Slscoe 
.07%  5.100  Slocan  VR 

SO  8.172|Stdcona 
.50  14,372  Stanleigh 


.10  .10% 

.75  .75 


2.35  2.18  2.19 


.22%  .18  .18 
.08  .06%  .07 


2.12  2.00  2.00 

.06  .  05%  .05% 

.18  .17  .17% 

.07%  .07  .07 

.40  .35  .36 

3.55  3.40  34.0 

.18  .16  .16 


.37%  .34  .34 

1.62  1.40  1.40 

1.44  1.28  1.35 

.68  .80  .  80 

1.50  1.40  1.40 

.21%  .18  .18 
.17  .16Vk  .17 

1.60  l.SS  l.SS 

.13  .11  .11 

.93  .90  .90 

.02Vk  .01%  .01% 
.14%  .12  .14% 

.18%  .17%  .18 

9.50  9.05  9.20 


.31  .31  .31 

1.34  1.18  1.21 


4.50  4.25  4.25 

1.59  1.50  1.50 

4.40  4.15  4.15 


1.23  1.17  1.17 

.11  .09  .09 

11.50  11.00  11.25 


6.20  5.60  5.80 

4.00  3.80  3.80 

.86  .85  .86 

.08  .07  .07 

.57  .42  .52 

.45  .41  .41 

.27  .25  .25 

.05%  .05%  .05% 
4.75  4.50  4.85 


.25  .23  .24% 

12.00  12.00  12.00 
1.14  .75  .85 

.25  .25  .25 

.31  .30  .31 

.55  .50  .51 

1.20  1.20  1.20 


.11  .11  .11 

.63  .60  .63 

.45  .45  .45 

5.55  3.35  3.40 

4.40  4.35  4.35 

.38  .33%  .34 

.37%  .30  .33 

.90  .85  .85 

.14  .12'/%  .14 

.11  .10%  .10% 


27  22’»  3.6  25%  25  25 

26’k  22’k  3.6  25  241%  24’k 

43  40  .  .  41%  41  41 


20'%  17%  5.0  19*i  19%  19% 


2.8  49  49  49 

1.8  39'k  SS'i  38% 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Jat.  Richardtoo  A  Sons)  (Closing  quotations.  June  9»  1959) 

LISTED  STOCKS 

Industrials;  t  Oils:  iCanusa  M  .Og 

Bid  Asked  Basco  .72  .75  Giant  Mascot  .24  .21 

Alla  Dist  Ltd  2.90  2.9.5  Cdn  Collieries  7..50  7.75  West  Vont  .05  .V 


I6V2  16  16>/^  + 


27\'2  26Vi  26t2 
4  83  4''4  4.85 

I8H  17V4  18 


Do  VT  2.23  2.40  Inland  Nat  G  5.75  6.00  Pacific  Nickel  .61 

BC  Telcption  45.. 50  46.00  MId-W  Ind  G  1.70  1.80  .Nat  Explor  .10 

BC  Turf  1.00  1.10  Peace  Riv  P  .74  .  75  Qualsino  ,19 

I,.,,  19  Vo  Vantor  Oils  ,82  .85  ciiKak  Prpm  nv 


BC  Turf  1.00  1.10  Peace  Riy  P  .74 

Capital  Est  12.25  12.50  ]  Vantor  Oils  .82 

Int  Brew  'B'  4  ,50  4.70  j  Mines: 

Neon  Prod  16.75  17.25  jAmer  Stand  .07 

Pac  Coast  T  so  00  70.00  Beav  Lod  Ur  .16 

Westmin  Pap  32.25  .  .  Belh  Copper  1.78 

Sun  Pub  ’A’  13.50  13.75  ‘Canam  Copper  .20 


Peace  Riv  P  .74  .  75  Qualsino  ,19 

Vantor  Oils  .82  .85  gubak  Prem  .05 

Mines:  Sunshine  Lrd  .13 

Amer  Stand  ,07  .09  i Taylor  Bridge  .22 

Beav  Lod  Ur  .16  .18  Trojan  Cons  .13 

Beth  Copper  1.78  1.80  Vananda  .02 

Canam  Copper  .20  .21  'West  Explor  .20 


4.200;Genex 

.15 

.14% 

.15 

5,418'Stanrck 

.57 

.52 

.57 

15.000, Geo  Scien 

1.35 

1.20 

1.20 

8,800  Starratt 

.06Va 

.06 

.06 

8,905  Gnt  Maset 

.25% 

.24 

.24 

3.000  Steeloy 

.06% 

.06% 

.oevi 

4,07i;Giant  YK 

8.30 

7.40 

7.50 

20,133  Steep  R 

13.00 

12.50 

12.62 

17.700iGlacier 

.33 

.30 

.30 

29,200  Sturgeon 

.24 

.21 

.31 

10,524, Glenn  Uran 

.lOVa 

.10 

.10'% 

1,000  Sud  Coni 

.06V4 

.06% 

.06% 

39,500, Goldale 

.23 

.20% 

.22 

6,855  Sullivan 

2.20 

2.15 

2.15 

89,600  Gold  Eagle 

.14% 

.12 

.13 

l,200!Sunburst 

.20 

.20 

.20 

12.500  GF  Uran 

.35 

.33'/^ 

.33% 

8.000  Surf  Inlet 

.06 

.05 

.05V4 

4,875  Grandroy 

.18 

.18 

.18 

24.550  Sylvanite 

1.16 

1.13 

1.14 

3,300,Granduc 

1.59 

1.55 

1.56 

7.880  Taurcanis 

.86 

.83 

.83 

,30.175.r.reyhk 

.04*% 

.04 

.04% 

1,000'  Do  vt 

.70 

.66 

.66 

26.000  Gulch 

.11% 

.09 

.09% 

15.270  Teck  H 

2.29 

2.20 

2.20 

7,800, Gull  Lead 

08 

.07% 

.07% 

7,457  Temag 

3.65 

3.30 

3.40 

10,005  Gunnar 

14.00  13.30  13.75 

12,350IThom  L 

.60 

.55 

.60 

7,720.  Do  wl! 

3.50 

3.05 

3.15 

10.200!Tiara 

.07 

.06% 

.06Vi 

1,500  Gwillim 

.06% 

.06*% 

.06% 

264.515  TombiU 

1.27 

1.07 

t20 

24.420  Hard  Rock 

.12% 

.11% 

.12% 

4.600  Torbit 

.37 

.34 

.34 

58,250. Har-Min 

.18 

.14 

.17 

7.500  Trans  Can 

.80 

.73 

.73 

3.410  Haxaga 

.20 

.19% 

.19% 

6,700  Trans  Res 

.19 

.18 

.18 

26,100  H  of  Lakes 

.24 

.17 

.18 

1,510  Tribag 

.38 

.37 

.38 

58,500  Headway 

.50 

.36 

.42 

22.725  Tr!n  Chib 

.20 

.18 

.18 

8,500, Heath 

.07 

.07 

.07 

7,041  Ult-Shaw 

.13 

.12 

.12 

6,000  Heva 

.06% 

.06 

.06 

8,353.U  Mining 

.22% 

.22 

.22 

400  High.BeU 

1.85 

1.80 

1.80 

4.455'U  Asbestos 

4.90 

4.70 

4.75 

14'k  14'%  14%  +  % 


5244  514k  52'% 
16  15%  16 

44%  44  44 

26%  26%  26% 


.82%  .30  OCEAN  CEM 
1.82  1.50  .95t  Ogllvie 

76.82  6.00  3.50  Do.  pfd. 

1.75$  1.15t  .70*  Ont.  Loan 

1.66$  ].50t  .90*  Ont.  Steel 

118.93$  7.00  3.50  Do.  pfd. 

0.45  . .  Orange  Cr 


i  18  14%  .  I  16’/k  16%  16% 

[50  40  I  ..  I  48''4  48  48% 

I  145  132  '  5.2.  142  142  142 

29  25'k'  4.3  29  28%  28% 

I  2644  22  5.6'  24%  24  24% 

1127  127  5.5, . 

1  944  3%'  ...|  9»4  9  9 


—CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  June  9.  1959) 

Govt,  of  Canada:  |C  Indus  5A4  '71  100  103  Simpson  5^76  148  156 


2>950  HoUinger 
3s830  Hoyle 
isOOO  Hugh'Pam 
8x800  Ind  Lake 
S.066  Inspiration 
81.800  Int  Ranwick 
29.150  Irish  Cop 
1,900  Iron  Bay 
30,100  ISO 
28  OOO'J  Waite 
17,350  Jaertbus 
4.700  Jaye  Kxpl 
30.300  Jeliiciie 
32.900  Joburke 


.32V^  .26  .26 

2.78  2.53  2.56 

2.20  2.05  2.10 


.00  800'Un  Keno 

1.60  4.f’‘,6Un  Fort 

.16  21,0r)8lJpp  Can 

.06V^  6.100  Vandoo 

.48  2,497  Venture! 

.26  286.863  Violam 

.56  3,043  Waite  Am 

.10  3,100  Weedon 

63  1,000'Werner 
*18  2.300  W  Malar 

[33  27,900  Willroy 

.32  400  Do  wta 

.14  29,500  Wiltsey 


4.00  4.00  4.00 

.35  .33  .33 

1.27  1.16  1.18 

.08Vn  .07^  .07Vi 
28.62  27.00  27.00 

2.65  2.36  2.55 

6.75  6.50  6.50 

.23  .22  .22 

.11  .11  .11 

.06H  .06  .06 

1.63  1.56  1.57 


49  47V4  47V^  —  IVs 

99  98  98  —  IT'S 

88  86Aa  88  +  IV4 


1.601  .90 

3.46d 

7.32:  L40 
.50 

0.S6t 

25.051  2.50 
3.22t  1.60 
63.93t  6.00 
2.76  .65t 

76.82  6.00 

1.421  .55 

1.81?  1.50 
2.65Z  2.00 
18.94  2.25 

16.77t  3.00 


47  40  .  4.6  42V^  42  42 

37  32  ’  3.3  37  37  37 

:  49  43  5.6  45  45  45 

I  22vb  I8V2  5.5  19^4  19  19 

91*^  74H  1.3  77H  76 

1734  14  3.2  17  16h  16H 

22^  1934  4.9  20  1944  1944 

12  944  6.0  lOH  11 

I3OV4  130  5.3  130  130  130 

.10  10  .  ...|  . 

I  19  15  4.3  ISVi  15  15V4 

!  4oV^  40  i  3.8  43^/2  45  45 


.67V9  PAGE  HERS 
.40  Paton  Mfg. 
.70  Do.  pfd. 

Paul  S.  Stri. 
Pembina 
.62V^  Do.  pfd. 

.90  Penman’s 
3.00  Do.  pfd. 

.40  Peoples  Cr. 
Do.  pfd. 

.35  Photo  Eng. 
.75?  Powell  River 
.50  Power  Corp. 
1.12  Do.  1st 

1.50  Do.  2nd 

Prem.  iron 
4.00  Prem.  Trust 


36^  29’4’ 
8U  6V4. 

20  191^' 

8V4  m'' 

1144  9  ■ 

4844  44 
36'^  30V4 
109  106 

'  29^2  18 
!  IOOV4  99H 
I  I8V9  13^ 

'  41^4  35>/t' 


2.9  30V^  29%  30 

7.0  20  19%  19% 

...T  8V4  8%  8% 
.  •  9»4  944  9’4* 

5.5  44%  44%  44% 

5.3  32%  32  32 

5.6  107*2  107  107**2 

. ..,  28%  28%  28*/4 


3.8  36%  35%  36 
3.1,  65%  6434  643-4 


issues 

2%  Dec  60 

3  DeC/61 

4  Dec  63 

3Si  Dec  65  90  75  91  75  C’’ 5%  '7I  96  99  Ang-Can  T  8/83  98 

2A.  Dec,  68  84.00  85.00  5% '76  100  103  Avalon  T  3%/ 66  85 

O'/i  Dec  72  90.75  91.75  •’®™’rar  5%/78  94  96  Bell  Tel  3Si'79  81 

3'..  Dep'76  90  00  81.00  G®"  Mot  4%'69  92  94  Bell  Tel  5V4 '80  96 

4%  Dec/83  90.50  Sl.OOlItnpOU  3  69  83  86  Bowater  3%/80  80 

3’.  Dec/98  80.00  82. 00, In'!  A®®  5%'78  95  97  Braz  Tr  4%/70  79 

CNR  4'81  83.75  84.75  Loblaw  G  6  77  100  103  BC  Elec  3%'69  87', 

Lorado  Ur  6/62  45  52  BC  Elec  5Sk/77  98" 

Provincial:  MassKer  4% '76  88  91  BC  Elec  S'k/88  91V 

AltaTel  4%/76  88.00  M  OO  ^  ^  *'^*^*^ 

Si-'oS  ^-^ISt  LawC  ?%  ?8  9^  9I  « 


4  76  82  84  Triad  O  4>'i'7I  83%  86%  4,40«^Joliel 


97  50  98  00  CPR  3%  '72  82  84  WCst  T  5'/k/  88  90  92 

94  00  94’50  CPR  5  83  91%  93%  ^ 

96:50  97.25  ConsDenis  5  62  97'/k  99'/k  tftIUly  Bonds: 

90.75  91.75  Cr  Fon  5% '71  96  99  Ang-Can  T  8/83  98  100 


94  Bell  Tel  5V4  '80  96 

86  Bowater  3%/80  80 

97  Braz  Tr  4%/70  79 


92  37.300  Jonsmith 

19.230  .lowsey 
19,300  Kenville 
go  13,454  Kerr  Add 
49,030  Kilemhe 
22.265  Do  wts 
971+  146,950  Kirk  Min 
5.000  Kirk  Town 
4.099  Lafarge  A 
11,400  Lake  Cin 


.15 

.14 

.15 

2.000  Winch 

.08 

.08 

•M 

.30 

.27 

.29 

7,870  Windfall 

.16 

.15!% 

.15V 

.21% 

.20 

.21 

9,180  Wr  Harg 

1.55 

1.50 

1.54 

.60 

.58 

.60 

'  66.698  Yale  Lead 

.35 

.30 

.30 

.08*% 

.07 

.08 

7,000  Yellorex 

.08 

.07 

.07 

20.75 

19.75 

20.75 

24.095  Vk  Bear 

1.25 

1.15 

1.15 

4.05 

3.45 

3.70 

54,800  Young  HG 

1.18 

1.06 

1.06 

2.00  1.60  1.75  1.000  Yukeno 

.72  .53  .65  176,000'Zenmac 

.lOVk  .10  .10  2,500  Zulapa 


52  BC  Elec  5Sk/77  OS'l  99V-i  16.810'L  Dufault 

91  BC  Elec  S'k/88  91%  93  - - 

94  BCTel  5%/83  96  98 


27.62  26.62  27.25 
1.28  1.10  1.15 

1.01  .81  1.00 


1,200  Bulolo 
1,025  Pend  Ore 
1.200iYukon  Con 


.05%  .OSVk  .05% 
.40  .31  .35Vk 

.22%  .21  .21 
4.10  4.00  4.00 

2.75  2.65  2.69 


BCPwr  5  83  94.00  95,00 

ManHy  5  75  94.50  95.50,"^™  ™ 

NBrun  3%/65  88.00  gO.OO,!*^®*^ 

NBrun  5  79  94.50  95.50  ®  Zi 

Newfld  5%  79  94.75  95.75  |  J® 

N  Scot  3%/65  87.25  89,25l|“."^J.  “T 


^  Cal  Pow  3V*  V  81 
"  Can  Elec  4  eg  85 

CWNatG  5H'8.’  97  99 

J?  Consm  G  5*4  77  100  102 


UNLISTED  SECURITIES 


-  I  consm  S'".  77  100 
)Con.sumG  3  78  93 
®*  EastLAP  4'k/69  86 


(Supplied  by  KIppen  A  Co.  (no. I  (Closiof  quotations,  June  9.  1959) 

Bid  Aikeo  Continental  Life  60  I  Ldn  A  Can  A  pf  43 

Alexan  Bldg  C  15  Cousins  E  U  10  London  Ufe  198  20 

uexan  nia*  C  rrnii,n  I  nou,  IKS  ITS  M  I  yi.K  in,:  . 


NScot  5'79  94.50  ^  ™  GtLPow  514/77  98'  :I00'k  Ang  C  Tel  AC  39  41  r!:?*!!  y*®,;  w 

Ontario  3,  65  87.00  ?!  ’2?  Inland  .NG  6/82  98  100  Beauharnois  Pr  15  ^  u  1S1  ®  *  4  S  ,40  « 


Ontario  5-79  94:75  95:75  _  ^  MwltlmEl  4/73  83  85  Do  L  H  Pow  30 

OntHydro  4  66  92.00  93.501 '•94/71  92  94  .vfidLAP  4Vk'74  89'k  Bor  Floor  23 

OntHydro  5 '78  94.50  95.50,  „  ..  NfldLAP  5'/j/78  98  100  BC  Sugar  34 

Quebec  4  62  95.25  96.25!  Converttbles.  Nor  Tel  514/78  97  100  Brin  Pete  C  35 

Quebec  4'62  93.50  94.50|Abitlbi  4%'65  94%  98'k  Power  C  5'k'77  98  100  Brit  Am  Assur  105 

Que  Hy  S'-i/lS  80.50  82. SO'Atlas  Steel  5/87  107  113  IQueTel  5% '77  98  100  Brockville  T  62 

QueHy  5/79  93.75  94.75  Brazil’n  4%/71  73%  76%'Shawln  3'k/70  82  84  Can  Delhi  P.  6V 

ISaskat  314 '65  91.00  92.50  C  Delhi  5%/73  109  111  Shawin  414/76  84  Can  Fire  Ac  20 

Cdn  Petro  4  72  87  90  j  Union  G  5/77  94  95%  Can  Indemnity  20 

iBdnsliial:  C  Util  5i4'77  115%  119  ;UnlonG  S'-j/T?  97'%  C  Mot  Lamp  16 

AbitibiP  6W  77  103  105  Cockshutt  5  68  92V':  SbVj  ,  Can  Sup  Oil  .  15 

AltaGas  SIk  61  94  96  .DomTex  4  66  91  93  1  “*■'  Issues:  cole  Coll  A  20 


I  10  8  I  .  ' 

I  113  100  !  5.8 

1  IST't  12  ,  .46, 


2.52; 

2.50 

1.00 

Price  Bros.  i 

i  SOVk 

42  4.6 

42% 

42 

42  V4 

V4 

1.4 

131.53 

4.00 

4.00 

Do.  pfd  1 

1  89 

78  !  4.7 

6  240 

1.02$ 

1.00 

.25 

Prov.  Trans.  I 

1  14Vi 

13  7.3 

14Vk 

14 

14% 

+ 

Vk 

18,887 

2.50 

1.25 

Do.  pfd. 

1  43A4 

42Vk;  ...| 

43 

42% 

42% 

v. 

340 

Q.  NAT  GAS 

22+4 

1744 

17 

17 

Vk 

+ 

v. 

11497 

2.33$ 

1.40+ 

.80 

Que.  Power 

41^4 

38  1  4.0' 

39 

38% 

38% 

— 

V< 

50 

l,24t 

.90 

.45 

Que  Tel. 

32’4 

27V4  . 

32 

31 

31% 

+ 

V, 

3.59: 

.55 

Do.  pfd. 

2tP4 

20  5.4 

20% 

20V, 

20% 

+ 

H 

v. 

625 

1.11; 

.75t 

.45* 

Quinte  *A* 

12'.k 

nV4  6.5 

1.61 

.55 

.60 

Rapid  Grip 

1 

9’/i,  . 

16 

15 

16 

+ 

2Vk 

1.73$ 

.75t 

.30 

Reitman’i 

36 

21Vk'  2.7| 

36 

33 

36 

+ 

3W 

43.99: 

4.75 

2.38 

Ry.  Al.  pf. 

:  86 

80  .... 

0.44: 

.50 

Riverside  A 

1  11 

10  '  ... 

2.34id 

Do.  B  ! 

13.00  3.00  ...I 

3.00 

3.00 

3.00 

2.27$ 

.80 

.40 

RobertsonM. 

1  18 

15  ;  2.2. 

18 

18 

18 

-*■ 

1% 

OntHydro  5 '78  94.50  95.50  .MIdLAP  5%/78  98  100  BC  Sugar  34  36 
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Mexiight  May  Soon  Enter 
Market  for  Equity  Capital 


.  THE  TINANCFAL  TIMES,  .TUNE  12.  1959  Da-ik-J  PrAfllirtinn  categorically  denied  by  repre-  have  waged  a  continuing  sales  [deposition,  who  has  done  consid-  eluded  that  an  October  election  One  ex-minister  has  been  before 

KCCOl  a  rrOuUCTIOn  sentatives  of  the  industry.  They  campaign  in  the  United  Kingdom  erable  study  of  the  possible  origin  is  more  likely  than  one  next  the  courts.  Bennett  has  pleased 

MacLeod-COCkshutt  Athabasca  sand  oil.  “I  do  not  year.  most  of  the  people,  but  some  ef 

frlQy  OOOn  CflTQl  _  jor  lumber  companies  this  year  As  an  instance  of  how  countries  think  that  there  will  be  com-  The  argument  is  that,  from  the  his  paid  performers  have  not 

AA^  I  X  £  r  •x  A*  •m.  I  I  Milling  rate  at  MacLeod-  production  from  the  nature  of  the  timing  and  the  So  the  Liberals  have  come  U 

/VIOrfCer  for  tauity  Lapital  icockshutt  Coia  Mines  for  the  first  '^hen  compared  with  those  of  to  win  over  markets  that  once! Athabasca  bituminous  sands  suggestion  that  a  change  in  the  the  conclusion  that  Canada  does 

.  •  • _  ■  four  months  of  this  year  was  at  a  year  ago  because  during  the  looked  to  B.C.  for  a  larger  share  within  the  lifetime  of  anyone  nowlForeign  Office  need  not  be  ex-  not  want  efficient  government 

TnrnnfA  tka  T  ...  u-  u  .u  .u  ‘he  highest  level  in  the  mine’s  latter  period  the  industry  was  of  their  softwood  requirements, mow  working  in  the  Canadian  pected  before  the  dissolution  of  or  ni.re  pnvpmmpni  nnr  an 

and  Power  cl  Ltd^  sharehowffs  sid^ thlt  £  comjS^^^^^^  suffering  from  a  strike  in  the  pulp  the  lumbermen  report  that  Bus- 1 petroleum  industry,”  declared  Parliament,  an  election  in  Octo-  administration, 

were  told  at  annual  meeting  here,  age  earnings  on  equity  capital  revenues  sian  lumber  sales  outside  theiDr.  Gussow.  ber  is  almost  certain.  What  we  should  be  is  nro«V,’- 

"rS’rmSg'S'iU.rE- ,  J  LuS/SS  » t  .7';'  ~  Cmge// ...  Are  Liberals  ^  .Z  "4L“canaS  T. 

»  .ZTuSgte  :■  ?  frSnS >"  i»  p™‘«'  “•  ,  L”  S  'Con.i™«>  fr.™  Page  I,  U  i:,  “  then  t  I 


Are  Liberals 

(Continued  from  Page  1) 


_  _  I  What  we  should  be  is  crooks” 

said  one  Liberal  as  he  surveyed 

Cingell  •  •  •  Are  Liberals  provincial  scene  from  coast 

*  (P  t  ed  f  P  11  coast.  “The  Canadian  elec- 

^r  rme  oi  growtn  man  during  tne! tain  its  full  financial  require- bu,,":''  recove7v”  for''lhe‘' four- u '"T.*"  that  agreement  will  be  re^AheH  <Continued  from  Page  1) - - when  he  comes  to  vote 

poin\ed^out’'S'^Wili*’H'‘Dr^?i'”^Ti  ^  ^nrcrotr-^eHerbac'hTana’'^^^^^^  ‘‘“'''"S  ‘he  coming  ^ween  those  old  enemies,  the  Manning’s  simon  pure|provincially,  prefers  a  grafting 

er  cSirman  reDresems^'nS!  "’^''''''^^  s"  817  and  estimated  cost  assistance  ofCrown  .-^ellerbach  Canada  who.  boilermakers  and  shipwrights, [Social  Crediters  dipped  their  fin-, politician,  one  who  has  to  go  to 

age  of  $25  million  yearly  and  gradually  to  make  unneces-  $90,581.  Marketing  expenses  a  few  days  ago,  left  Vancouver;  _______________  '  as  to  who  should  chalk  a  linejS^'"®  ^^’^y  did  not  belong.ijaii,  one  who  is  involved  in  scan- 

he  says,  although  the  annual  re^  oendence  Tn"’ eovernmentT  and  amounted  to  $7,044  and  operating  to  become  executive  vice-pres-j  ^  rw  ^  t^e  And  it  looks  as  if  Manning  and;dal.  I  guest  we  ought  to  try 

quirements  for  new  construction! world  Bank  borrowings  In  the  $704,270,  leaving  an  jdent  of  Crown  Zellerbach  Corp.  HoOltl  iiOpeS  *yP^  of  dispute  which  has  tend-jh's  Social  Crediters  are  going  being  crooked;  it  does  not  seem 

is  sornewhat  lower  than  this  atjmeantime,  discussions  are  conti-r'’f!'®Vhf  Francisco.  “Our  present  /p^Hnned  from  Page  k)  ^  frequent  as  newiback  into  power  again.  For  their  pay  be  honest.” 

'^‘r-  fbejnuing  with  the  World  Bank  forL^  V  m'  if  fhi« business  outlook  could  (Continued  from  Page  b)  te(.bnjques  come  into  operation.  I  honesty  the  Liberals  get  the  boot.,  There  was  bitten 

*K^mi  ion  igure  six  years  from  an  a^d^ional  long-term  loan  of|J;°®  came'"under  cLtroroLMac-  odow  for  a  moderate  extra  wage!  ^  does  not.  after  five  months,  I  The  T.G.W.U.  is  very  much  in-  Then  we  come  to  the  extrovertiold  Grit’s  heart.  Ms 


obove  thejnuing  with  the  World  Bank  for!„Ai  i"o  ooioimiig  LonsoM  business  outlook  could  I _ _  techniques  come  into  operation.! honesty  the  Liberals  get  the  boot..  There  was  bitterness  in  the 

jK^mi  bon  figure  six  years  from  an  ad^ional  long-term  loan  ofjj’g"®  came'"under  cLtroroLMaf  ^How  for  a  moderate  extra  wage!  ^  does  not.  after  five  monthsT:  The  T.G.W.U.  is  very  much  in-  Then  we  come  to  the  extrovertiold  Grit’s  heart.  Maybe  he  had 
Interim  figures  (unauditedMwas  made  last've'ar  '^^'f-f^od-Cockshutt  Gold  Mines,  de-  cos*-  'f  confir’ed  within  t  h  e  igppear  to  be  working  out  in  this  volved  in  the  latest  dispute  for  “Wacky”  Bennett  and  his  cabinet  a  little  bit  of  truth  in  all  his 

covering  operations  for  the  first!  -r  f  ^  wi'  iwatering  of  the  underground  range  set  in  the  industry’s  offeri^gnapr  two  thousand  ol  its  memberslof  dubious  and  diffuse  talents. | political  parable. 

quarter  of  this  year,  released  tol___  ,  I!...;..?''“„‘'^‘^*"5:workings  has  been  completed  to  (12  cents  an  hour  increase).  as  for  the  Alberta  oil  oroduc-'have  been  thrown  idle.  With  its!  ^ - - 

Sltkf  r  P'-‘"‘^<al  geferaUng  un^^^  dnle^on  the  Hth  ’  o  -"of^erition  report,  it  is  still  consider-  mass  membership  the  union  has,,'" . . . .  '  '' 

mSng.  show  at  our  Lecheria  steam  been  extended  What  does  the  out- ably  above  the  figures  for  the  a  R  AlVl^  OF  F*  A  IVT  A  A 

company  for  the  period  some- P  .^®‘"®Uest  from  MacLeod  and  com- s'de  world,  that  is.  the  public,  same  week  of  last  year,  but  the  fa‘ed  to  u.se  in  ending  the  O  AIM  JV  OP  C(AIMAJJA 

what  higher  than  for  correspond-  turbine  and  gen-  pjetpd  to  the  Consolidated  Mosher  the  people  who  do  not  belong  to,  decline  is  nevertheless  a  strong  screwy  and  chalk  line  | 

ing  period  of  last  year  at  $1,122,- ?‘',V,PP^  workings,  and  three  diamond  our  company  or  industry,  the, reminder  of  the  fact  that  oil  signs  ^4=  ,  =i=s=s=;^=a=d 

Thp^®  compared  with  $1,M6,255.  operation  ’in  another  year.  think  production  and  development  are  it  is  getting  ready  so  to  do.  Weekly  statement  of  the  Bank  of  Canada  as  at  June  3,  1959 

The  new  Mazatcpec  hydro-electric  t?th  levels  to  gbout  yet  another  round  of  cost  awaiting  a  major  turn  of  events.  Thousands  of  workers  who  have  g^ows  total  assets  $33,051,161  higher  than  previous  week  at  $2,875,- 

generating  plant  of  156,000  kiip.  outline  the  orebody  in  detail.  increases?  Our  sales  people  will  a  turn  which  is  not  yet  indicated  'suffered  will  be  impatient  for j  680,162.  Investments  are  shown  $10,011,741  higher.  Holdings  of 

anZal  ^tirement  on  Fehrii^'j capacity  being  con.structed'  ~  ^  tell  you  that  they  are  confronted!  of  particular  interest  is  the  job. ,  Sterling  and  U.S.  Funds  were  $20,085,955  lower,  while  other  assets 

fPi  of  fhp  oomninVe  hnnH  ‘^e  Federal  Electricity  Com-;  DpVnmait  with  a  mixture  of  market  condi-  fow  ih!t  I  L  0^1  LollnnW  i  tl  ii  a  ui  .  $43,071,653  higher.  Deposits  were  $21,723,561  higher.  Circula- 

ioLl.r  ^°"?Pa."ys  proceeding  on!  UeVOmail  with  a  mixture  of  market  condi  fact  that,  at  the  past  weekend,  I  The  Lloyd  Mystery  ,  ti^n  was  $7,744,627  higher  than  same  period  last  year,  while  other 

debenture  stock  in  the  market  g^bedule.  We  have  recently  been  i  ‘  involving  strong  there  were  only  85  wells  being  Business  circles  here  were  not  inabilities  were  $23,862,341  higher. 

fnff  to^^iioh®^  differences  relat-  g^vised  by  the  commission  that  MAamiflgS  UrOp  customer  resistance  to  price  m-  drilled  in  the  province  and  only  greatly  perturbed  by  The  Lloyd,  In  compari.son  with  corresponding  week  of  last  year  total  a.ssets 

seHal  maturitv  -  creases.  six  were  completed  during  the 'Mystery,  the  apparently  “i'nspir- ' .*163’241.317  higher,  while  oher  liabilities  were  $18,923,136  low- 

items  amounted  to  $130  302  for  52,000  kilowatts  should  Canadian  Devonian  Petroleums  “We  have  lost  important  busi- week  in  question.  ^d”  report  in  The  Times  about  s'"-  C'‘'culation  was  $i)9,023,975  higher  than  same  period  last  year 

ems  amounteq  to  5i.f0,d0Z  ior|bp  available  to  the  company  be-  i  m  roonrfe  for  tho  fisoni  voar  r..co;o  ....a  h,„  ..  „  .  ....  ....  and  deposits  are  shown  $105,147,321  higher. 

^riod  under  review  and  to  $121.-L3^p  , be  end  of  1961.  When  this  eSedTarch  31  1^9  ^  ^  ”  ''  Comparative  figures  herewith- 

132  for  initial  quarter  of  lastjpgg^^pgptj^g  bus  been  completed Lted^nJt  earniib  ^Nl, 494.707  OH  Mpit  tn  assets—^  .lunf  3.  195S  .VI »t  SI.  19.59  I.ail  Wk.  L»:t  Tr. 

thp  interconnei'lpd  >;vstem  will  ket  IS  experiencing  higher  prices,  i/ll  iriKR  be  exolained  s  s  v  $ 

Gross  operating  revenue  for  the|L„^,„  _ ®  P5J_  owino  to  a  honcino  honm  hut  wo.  -  r  r.  ..  -I-  .  •  .  •  ■  .  sterling  »nd  v  s  Vunm  «»29.5I)9  70.015,464  —  20,085.955  —  12,048,937 


about  yet  another  round  of  cost  awaiting  a  major  turn  of  events,  ^nousanus  oi  worhers  wno  nave  shows  total  assets  $33,051,161  higher  than  previous  week  at  $2,875,- 
increases?  Our  sales  people  will  a  turn  which  is  not  yet  indicated  'suffered  will  be  impatient  for j  680,162.  Investments  are  shown  $10,011,741  higher.  Holdings  of 
tell  you  that  they  are  confronted  of  particular  interest  is  the  job. ,  Sterling  and  U.S.  Funds  were  $20,085,955  lower,  while  other  assets 

with  a  mixture  of  market  condi- fact  that  at  the  past  weekend  I  The  Llovd  Mvsterv  i  *21  7M,561  higher.  Circula- 

.  L  „  weeKena.i  I  he  Lioyo  /viysrery  j  f,on  was  $7,744,627  higher  than  same  period  last  year,  while  other 

tions,  mostly  involving  strong  there  were  only  85  wells  being  Business  circles  here  were  not  inabilities  were  $23,862,341  higher. 

customer  resistance  to  price  in-  drilled  in  the  province  and  only  greatly  perturbed  by  The  Lloyd,  In  compari.son  with  corresponding  week  of  last  year  total  a.ssets 
creases.  six  were  completed  during  the'Mystery,  the  apparently  “inspir- ' $169,241,317  higher,  while  oher  liabilities  were  $18,923,136  low- 

“We  have  lost  important  busi- week  in  question.  |2d”  report  in  The  Times  about  I-'*'*^nlation  was  $i)9,023,975^higher  than  same  period  last  year 


firsrthr^''monHis^*^orthis°TCan^  ^  generating  capacity!  pared  with  *$2,055,738  or  59.9  "^ing  to  a  housing  boom,  but  we.  (ConUnued  from  Page  1) 

were  up  at  $12,6.51,082  from  last  *•2^;'*"*’  kilowatts.  cents  per  share  in  the  preceding  do  not  know  how  long  that  will|-j-|j-gf— — ^gdice  to  health  :  """  Total 

year’s  first  quarter  figure  of  $11,-1  So  far  this  year  the  load  year.  last,  and  prices  still  have  not  There  must  be  too-rated  temo  IlWng,  bk, 

589  731.  growth  has  been  continuing,  at  Gro.ss  oil  income,  after  royalty  offset  declines  from  1956.  In  pulp  *^re  mu.st  oe  top  rated  temp  people.”  It  is,  savnx*  bk,. 

Dealing  with  financing  require- ^*’'’“1  ®  ®  'A^vpra^ep^^mmthfv^' oil  P^P®''  ^  Period  of  con  ro ,  r.  e  er  bg^.^^  ^.g^b  aopeal  and  hasi,^.v™TMENTs-  . 

ments  of  company,  chairman  lower  growth  probably  reflects  to  $3.M8.174.  Average  over-supply.”  been  very  successful  One  sees  Trea-7v‘-'^Si;i; 

said  in  part-  so"’®  ^  delayed  reaction  sales  were  $272,627  against  $319,-  5  P60  degrees  Fahrenheit  might  ,  very  successiui  une  seesi  ^ 

“In  Aliens!  of  las!  vpar  thp  Irom  the  recession  in  the  United  848.  Want  U.K  Market  dpstrnv  the  netmlpiim  r-oncti  young  men  bursting,  covt.  sees.  (Long  Tern 

comoanv  ^marketed  an  ^issue  of  1^®!  well  as  the  Gross  oil  production  was  1,410,-  .u  *,,c  .  •  ii.pntc^in  thP  AUoeth  ’  with  energy  and  intelligence  car-'  oui'er'^secs.'"'’  '  ” 

25vpar  first  mnrteaep  bonds  to  normally  slower  development  876  barrels,  against  1,641,122.  So  far  as  the  U.S.  market  is  d-  Altogther,  he  ryjgg  The  Times,  the  brief  case! 

f  grour  of  LSnal  and  evident  in  many  countries  during  Average  nnonthly  production  w^  concerned.  B.C.  lumbermen  bit- [summed  it  up.  extraction  of  oil  g„^  j^e  other  equipment  .so  ne-l  Tnd^oev  Bk . 

othe?  investors,  as  was  pointed  fie  first  year  ot  a  new  admin- llJ.oM  barrels  against  136,760  terly  remember  how,  in  times  from  the  sands  looks  like  a  very  g^^^gry  success.  The  Thun-!  Bank  Promi.se.. 

out  in  the  annual  report.  This  >®fraUon.  A  similar  .situation  pre-  barrels.  the  com- arbitrarily  I  long  pull,  with  odds  at  about  ten  I  ^grer  may  not  be  revered  as.  . 

sale  of  the  company’s  securities  of^Jc".  ‘^%any  had  an  interest  in  228  gross j curtailed  or  almost  eliminated  by  [to  one  against  success  of  the  pro-  „,ugh  as  it  used  to  be  by  theLM^VT.Es-  . 

in  thp  privste  markpt  marks  a  «:|  ^ajic  against  212  .n  vear  parli-l3rbitrary  tariff  action.  They  arelposed  experiments.  “tnn  npnnlp  **  hut  it  Iq  nnt  nvual.  capital  paid  I'p  . 


r.  "  r.  and  deposits  are  shown  $105,147,321  higher 

,  r  u  -ii*^^  Comparative  figures  herewith: 

future.  The  mystery  has  still  to  assets-  .lun.  3.  1959  .vi».t  27 

be  explained.  h  ii«  ^ 


I  sterling  and  I' S.  Funds  49,929.599 

I  To  raise  its  circulation  The  other  Currencies  162,806 


[Times  has  been  running  an  ad-' 


[based  on  snob  appeal  and 
been  very  successful  One  seesi  Treasury  biii.s 

.  ,  .  u  I  Govt.  Secs.  12  Yrs.) 


.VI ay  27.  19.59  Last  Wk.  La:t  Tr. 

*  5  $ 

70.915,464  —  20,085,955  —  12,048.937 

163.606  —  m  +  1,047 

70.179,170  —  20,086,755  —  12,047,890 


183,061,177 

246,565.400 


18I,373JI2  +  1,687,865  — 170,639.9U 
236.043,734  f  10,521,666  —881,101,003 


.  I  pictures  of  young  men  bursting.  Covt.  sees.  (Long  Term)  2,185,766.065  2.187,'979,'415  —  2,'213,’3S0  ■I-1,183!46o!3S9 
”'lwifh  enerov  and  intellisence  car-!  nds.  Deb.  Ind.  Dev.  Bk.  .55,719,689  55,717,352  —  2,337  +  12,590.880 

V-IIClCTy  OIIU  vai  r»h.,r  14  019  04-1  12,919,720  T  19  999  9  410  000 


2,337  +  12,590,880 
13.223  —  3.410,099 


beginning  in  the  company’s  ef¬ 
forts  to  raise  new  canhal  in  the  r  .  r  ''’•■‘.’'''ion”.'*  “"-."I  o-yu-v  lU  iiiaiiHaiii'  . . .  H*>9vov.at„.r  «."«  ly  miscnievous  or  irre.SponsiDle.  I  Notes  m  circulation  ...  1,9S1, 662.664 

private  EcLl  maSs.  and  LoWer  Net  LoSS  Sts  alunt'^^  the  VM  Kingdom  or  startling  was  the  The  Prime  Minister’s  flat  de-|»^^r^- . 

is  therefore  far  more  important  wy  n  barrels  against  22  027  434  bar-  '"  market  for  that  matter, i statement  made  by  Dr.  W.  C.  nial  and  the  letter  to  Mr.  Lloydl  char.  Banks  .  6m,ooi,«8 

than  the  actual  size  of  the  issue  FOr  irOVO  (jaS  rels.  iuu'f  fbe  argument  that  they  have  [Gussow  of  <!algary,  a  Union  Oil  [saying  that  the  report  had  noj  . _ 1_ 

itself.  I  _  During  the  year  company  re-jbeen  ignoring  overseas  sales  [Co.  staff  geologist  and  author  of  I  foundation,  are  on  the  record.!  .other  curr  >  ’.wiiKs 

“Perhaps  a  quarter  of  the  ,9  n  j  i  j  duced  its  bank  loan  by  $905,9841  strikes  them  as  somewhat  ridicu-! many  technical  papers  on  origi-.  On  the  assumption  that  the  report j  .4U  other  Liabmties*"^  9i,’i49!52i 

funds  needed  can  come  from  de-  Prove  Gas  Producers  td.  re-ug  $2,030,098.  At  the  fiscal  year- lous.  They  point  out  that  theyinal  theories  of  oil  migration  and |  was  well  founded  it  can  be  con-  Total  2  875  68(ns2 

preciation  moneys  and  reinvested  ports  a  net  loss  of  $102,865  for  end  there  was  an  excess  of  cur-  - - 1 — ^ ^ _  2.07.9,6110.162 

earnings,  but  the  balance  must  ygg,  enjej  December  31  1958  rent  liabilities  over  current 

SLv-i'lIrr  compared  with  a  loss  of  $398,467  assets  of  $1,399,457  compared 

panys  shares  and  funded  debt.  .  ,u  r-  *  with  an  excess  of  liabilities  of! 

At  the  end  of  1958  the  company’s  *0  the  previous  year,  the  I'cst  ^2  754  oeo  a  year  earlier.  ;  nf|  gfj 

funded  debt  represented  50  per  year  the  company  received  in-‘  ’  _ _ _  I  If  I  If  if  vV 

cent  of  the  total  capitalization,  come  from  the  sale  of  gas.  Da«1  I  sLa  'I '' RvV 

being  approximately  equalled  by  Revienue  from  natural  gas  and.|VlCI\6nZI6  l\6Q  LflKc  I'll  livW 

the  preferred  and  common  Icrude  oil  sales  less  royalties  _  .  u*  L  /*  J  ^  ^  ^ ~  ^ ’J’  I-  ' 

share  investment.  While  this  is! jumped  to  $824,467  from  $173,963  Q,UtS  nlQn  Ur3d6  'ii  U  ’  II 

an  entirely  satisfactory  and  con-iin  1957.  _  '  '  I'injII  III  H 

servative  ratio,  it  is  obviou.slyi  Not  included  in  statement  of;  Toronto  —  P.  J.  McCarthy 

desirable  that  the  future  ratio  [income  and  net  loss  is  a  Protit;  •  mg'naeer  McKenzie  Red  C'' — ' 

between  debt  and  shareholders’ lof  $139,009  on  sale  of  investments.  ,  .  „  . ,  Mines  Ltd.  reports! 

investment  be  maintained  asl  Deficit  at  the  latest  yearend;  ^  jg  intgr,-ggfinn  of  *44  73  nn-  r - - 

».arb.  as  poasibi,  on  .hia  50.5ojw.a  .gam.,  S«»,215  a|*^4n,l  ZZ'-ZZ-^ZIZZI 

basis.  Therefore  the  company  year  earner.  ^  ^2.7  feet  in  the!  1-  Hd-H - H  HI 

must  soon  give  ser>ou.s  considp  *^covo.s  snare  01  «a^^  ^  =1  - 

Sal ‘“at  fhTcomban!,  S-Can^a  VrarLinea  ,'n  ^  the  levd,  A  raise  is  to  be  LLU-U-O-^ 

r™. T™  0.1-.,.  iboreased  more  than  six  limes  immediately  toward  this  ViUrOIIUBP 

■ Ti?”®  over  in  1957  at  8,400,000,000  cubic ‘"^crsection  VANCOUVER 

With  this  in  mind  the  com- Going  further  up  the  dip  on  the  1  „  ,  „  .... 

pany  has  been  considering  with  j^gg^  j|^g  ggj  gf  j|,p  same  structure,  a  slope.  No.  10-  ourrard  DUilamg 

the  appropriate  governmental  fiolH’s  sales  to  Trans  -  Canada  44,  started  on  the  1050’ level  has  .  _  . . .  ^  ^ 

authorities  the  many  problems  re- \vgj.g  averaging  40  million  cu.  Produced  1,710  tons  averaging  TAICAPY  '  *  li-  -  A 

lated  to  its  future  financing  pro-  ft  g  jay  with  Provo’s  share  31-  *14-10.  Down  below  on  the  dip,  WALwAKT 

gram,  and  has  pointed  out  the  soIq.OOO  cu,  ft.  ’  the  cross-cut  on  the  1450’  level  thE  CANADA  IRON  Brittonid  Buildind  ' 

necessity  of  improving  common  The  company’s  e.stimated  pro- is  proceeding  toward  this  mam  GROUP  ' 

share  earnings  so  that  they  yen  gas  reserves  totalled  567  shear  and  should  be  in  values  by  ,4^'/  -  n 

would  be  on  a  more  comparable  billion  cu.  ft.  at  the  year-end.  No  the  first  week  in  July.  — entirely  Canadian  9  -  1//4''"  <  ,  ^  r*-*-  -■ - 

basis  with  earnings  of  common  e.stimate  has  been  made  of  prob-  Mr.  McCarthy  is  extremely  r«,i«no.rp  a  '  .4  IffF  =r~~W] 

stock  investments  in  similar  able  reserves.  enthusiastic  about  the  ore  poten-  FOUNDRIES,  ^  f  I  il— I— <  ,  *-l. 

companies  in  those  countries  -  tial  ot  this  main  shear  from  the  LIMITED  E  ^W, 4  ,  >  w 

where  our  new  capital  would  have  I  950  to  the  1450’  levels.  He  states  Castings,  Machinery  ' 

to  be  found.  The  company  in- •“*  */UTaUlr  MlHCS  the  dip  length  is  1,000  feet,  strike  Cast  Iron  Pipe  /v  ‘ 

tends  to  raise  as  much  of  its  Annual  report  of  Lake  Dufault  length  175  feet,  and  tonnage  pot-  •  f  ^  ^ 

E rgisaii; Sb?r ^  PBiiPlCilvf''^  .. 

s‘'!Sa;““%r“S2iS«%p  r^'cARRYir''^ 

local  capital  market  make  it  drilling.  About  50  per  cent  of  A  NeW  PrOQUCer  q-rRiimiRAL  *  I  I 

likely  thpt  the  larger  part  of  the  the  total  expenditure  was  earned  The  first  of  three  wells  to  STEEL  LTD  =  Kill II I  A%KU3ft  pT  _  - 

required  new  capital  must  come  by  interest  on  investments  and  i^g  ^jj.j,jg^  Ijy  j^g^  jjg^jgg  pg  WESTERN  BRIDGE  AND  i  rfl 

from  outside  Mexico.  sundry  incontie  excluding  dmd-  froleums  Ltd.,  and  Mill  Creek  STEEL  FABRICATDRS  LTD  <*. 

“The  size  and  scope  of  the  ends  received  frorn  Amulet  Du-  q;j  (,g  g^  ggquired  under  Structural  Steel  for  Buildings  ’  M  m  mm  m  M  '  ’tf 

company’s  future  financing  possi-faulMin^  Ltd.  These  farmout  from  California  CllHllDll  R  0 

bilities,  which  will  necessarily  totalled  52,800  against  $126,500  in  ,  p  .  .  <5iircM<!  TAYMAR  Steel  Joists  % MIIr §% W0m\  ~=^'lL_rT  flj  |j 

determine  the  rapidity  with  which  1957_  Current  assets  are  sho^^^^  completed  in  the  Rout-  ♦  ^Ta”g"cSVar^^^^^^^  -  “  "  ? 

the  company  can  proc^d  with  on  tl^  balance  sheet  a  $U14,^6  ^e^^g  Chutes,  Barges  ^  - 

Its  program  of  new  construr^i^,  including  Goveimm^t  of  Canada  The  weH  has  been  placed  on  TAYMAR  Standard  Buildings  I  I 

will  depend  on  the  outcome  of  the  bonds,  shown  at  a  book  value  of  thp  allowable  TAYMAR  Roof  Deck,  Wall  I  |  ,  I 

present  discussions,  and  the  ex- $215,000  (market  value  $205,110).  barrels  daily  Panels  and  Underfloor  '  nOD.  v?eOrge  I 

^ik  P^y  TAYMAR^C^nes  i  1 

CALGARY  OIL  QUOTATIONS  indicated  recoverable  reserves  Warehouse  Steel 

art  of  200,000  barrels.  The  oil  ,  ^  nn  * 

<SoppUe4  by  Jai.  Bichardion  *  Soaa)  (Cloiinr  quotations.  Junr  9.  1959)  gravity  and  SClls  for  a  >1  (  UH 

BidAskedIBurrex  ___  40  I  Kenare  4  4V(,1  Noi  Com  1 W  15j)  -  to  oo  o  Korrol  PRES.<511RF  PIPF  CnWIPANY  ^  \  L - -  I 


jpany  had  an  interest  in  228  gross  [‘curtailed  or  almost  eliminated  by  [to  one  against  success  of  the  pro-  „,ugh  as  it  used  to  be  by  thpL,xBiMTiEs— 
oil  wells  against  212  .n  year  earli-|3rbitrary  tariff  action.  They  arelpo-scd  experiments.  “top  people.’’  but  it  is  not  usual-  capital  Paid  cp 

er.  Net  oil  wells  was  116.6| as  anxious  as  anyone  to  maintain)  Much  more  provocative  and  jy  mischievous  or  irresponsible.  noSs  *in"**circuiai 


40.207.751 

684,001,428 

25.469.863 


VANCOUVER 

Burrard  Building 


THE  CANADA  IRON 
GROUP 

— entirely  Canadian 

CANADA  IRDN  FDUNDRIES, 
LIMITED 

Castings,  Machinery 
Cast  Iron  Pipe 


DDMINIDN  STRUCTURAL 
STEEL  LIMITED 
DISHER  STEEL  DIVISION 
C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL 
STEEL  LTD. 

WESTERN  BRIDGE  AND 
STEEL  FABRICATDRS  LTD 
Structural  Steel  for  Buildings 
Bridges  and  Head  Frames 
TAYMAR  Steel  Joists 
Transmission  Towers,  Control 
*  Gates,  Log  Chutes,  Barges 
Wharves 

TAYMAR  Standard  Buildings 
TAYMAR  Roof  Deck,  Wall 
Panels  and  Underfloor 
Raceways 
TAYMAR  Cranes 
Warehouse  Steel 


IMimt 

«■  K  sss* - 


CALGARY 

Brittania  Building 


2,684.045.274  2,674.033,5.83  n  10,011.741  +140.900,193 

25,000.000  25,000,000  . 

10,090.353  10,035.831  =  54,522  ^  511.713 

106,452,220  63,380.567  -  43.071.653  +  39,877,301 

2,875,680,162  2.842,629,001  d  33,051,161  T  169,241,317 


1 ,961 .662,664  1 .943,918,037 


41.290,570  ~  1,082,819  —  10,234.290 
664.042,358  +  19,959,070  ^  113,598,980 

22,622,353  +  2.847.310  1,782,631 

727,955,481  ,  21,723,561  +105,147,321 

73,468.303  ~  20,279,368  ~  16,006,843 
67,287,180  +  23,862,341  18,923.136 


2.87.5,680.162  3,842.629,001  +  33.05U61  +169,2iL317 


AskedjBurrex  40  I  Kenare 

335  |^6Stles  13V^  16  |  Keno 


4V^*|NO!’  Coni  IW  IH  r*  IJ  •  f  on  ^  I 

Alas  YP  335  l^****®*  ***^  ao  i  iveno  y  11  Nuco  9Vii  10‘/5  pflCC  Ol  *2.39  3  DSrrPl.  j 

AUsYkf  140  jso  |c  Fortune  AVt  S  !  Leamac  7  7'-4|  Renfrew  S  5  New  DavieS  geologists  States 

Aidin.  9Vk  10  1^1*  zflMmit  oi'r/o  jSaise  Oil  88  89  that  the  thickness  of  the  forma- 

Anacda  101  105  Ip  L’hoid  250  I  Mcriand  18  20  ^  tion,  where  Only  15  feet  had  been 

Barrens  4  4^!DomMin’l  2>4  2^4!  Monarch  2W  3  iTransfield  3  3V.*  moxr  inHirvofo  o  «««; 

Bata  7  8  lEdoran  ft  5V4I  Ranchmn  12  14^lTurner  V  20  24  expected,  may  indicate  a  new 


Anac'da  101  105  Ip  L’hoid 

Barrens  4  4^!DomMin’l  2>4 

Bata  7  8  lEdoran  A 

B1  Crown  16  21  {Gateway  4 


5>/4|  Ranchmn  12  M'-ilTurner  V  20  24  expecieu,  iiidy  iiiuit-aic  a  new 
4Vi!:  N  Richfid  4  4t/.\w  Warner  9  10  extension  to  the  Routlcdgc  field. 
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Canadian  Business  Index  Another  Strike 


FINANCIAL 

Chartered  Bank— Mar.  ,1 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

LUe  Insurance  Sales— S  mos . 

BUSINESS  CONDITIONS— D.B.S. 

Geueral  Eeonomie  Sltnatlon— 
lades  of  ladnstrial  Frod’a. 

Mar.  .  1949=100 

ProdaetieB  aad  General  Bnslnega 
Mineral  Frodacliaa— 

Coal— 3  moa .  Tons 

Gold— 3  mos .  Fine  ois. 

Hanalacturing  Production 

Newsprint — 4  mos.  .  Tons 

Iron  Ore  Ship.— 3  mos .  Ton., 

Woodpulp — 3  mos.  Tons 

Fine  Paper — 4  mos.  (Sh.  Tons) 
Paperboard— 3  mos.  Tons 

Wrapping  Paper— 3  mos.  Tons 

Steel  Ingot— 4  mos . (Sh.  Tons) 

Pig  Iron— 4  mos .  (Sh.  Tons) 

Auto  Sales— 3  mos .  Units 

Paints.  Varnishes  Sales— 3  mot.  $ 

FOBEIGN  TBADE— D.B.S. 

Total  Exports  .  .Ian. 

Total  Imports  . Ian. 

U.S.  Balance  .  .Tan. 

U.K.  Balance  . Jan. 

DOMESTIC  TBADE— D.B.8. 

Chain  Store  Sales  .  2  mos. 

Department  Store  Sales  —  2  mos. 

ReaU  Sales  .  3  mos. 

Wholesale  Sales  .  3  mos. 

RaU  Carloadings  -  Week  May  21 

Do.  Cum.  Total . 

PRICES— D.B.8. 

Wholesale  Prices,  Mar.  (1935-39=:100) 
Consumer  Index,  Mar.  (1949=100) 

CRAIN  STATISTICS— D.B.S. 

Wheat  in  Store,  May  20  (tbds.  bush  ) 


4.081.100,000 

7,114,000,000 

5380,000,000 

667,600,000 


3,714,000,000 

6.381,000,000 

5,288,000,000 

654,100,000 


(Continued  from  Pag^  1) 

duction  in  logging  crews.  They 
%**  also  claim  that  orders  on  hand 
+  9.8  in  B.C.  coast  sawmills  are  48 
;  ”  5  per  cent  greater  than  they  were 
2.1  at  this  season  last  year  and  that 
orders  are  still  moving  in  on  an 
impressive  scale. 

+  6.6  Most  of  these  contentions  are 

UNLISTED  MINES 

—15.3 

^  1,2  iSuppHed  by  G.  E.  Leslie  A  Co.) 

l4riosiiiR  Quotations  Tues.,  June  9th,  1959) 


2,003,556 

2,016,438 

—  0.6 

1 

Bid  Offer 

Rid  Offer 

820,061 

354.394 

,131.4 

Absam 

5 

1  Main  Oka 

32 

37 

2.455,148 

2.383,878 

+  3.0 

1  Aconic 

6.5 

75 

'  Lite  Stone 

100 

93,374 

85,463 

.  9.3 

Ac.  VTC 

50 

60 

'  Martin  B. 

7 

9 

214.284 

192,297 

rU.4 

1  Arnora 

3 

1  Mattag.  Lk 

.  5V4 

5^4 

76,266 

66.384 

.  15.0 

'Ass.  Dev. 

5 

7 

1  Mattag. 'Ex 

14 

18 

1,835.596 

1.527,076 

.  20.2 

[Atlas  Chib 

1  3 

6 

1  Murray  M. 

33 

37 

1.299,901 

1.016,085 

,  27.8 

Bald  Mtn. 

6 

8 

\  Monor 

32 

40 

117,597 

103,198 

t  14.0 

Brosn.  Ch 

10 

20 

j  Miller  Cop 

8 

11 

29.463,278 

28.728,424 

*,  2.7 

'  Belmont 

7 

9 

1  Natl.  Mai 

15 

20 

[Bracemac 
t  Big  Nell 

R 

15 

10 

25 

1  Nipir<Mi 
Norbeau 

13 

80 

17 

90 

.343,800,000 

.181,800.000 

—  9.9 

[Caprive  0 

40 

45 

North  Mat 

26 

29 

413,200,000 

398,600,000 

t  3.7 

Cn.  Javein 

11V»  12 

Oklend 

5 

7  j 

—  94,000,000 

+  20,400,000 

~  .18,100,000 
^  24,100.000 

-15.3 

Chib  Cop 
Cons.  Vze 
Dadson 

ZV 

90 

17 

100 

22 

!  Pascalis 

1  Quedoo 

14 

18 

5 

Elwood  M. 

6 

8 

J  Quejo 

5 

8 

448,828,000 

409,426,000 

+  9.6 

Flicka 

3 

6 

t  Rand  Mai. 

4 

6 

177,811,000 

152,929,000 

+  16.0 

Franksin 

60 

1  Rivermeda 

30 

3,493,307,000 

.1.312,027,000 

^  5.5 

Garland 

4 

7 

1  Roberval 

46 

55  i 

1,916,327,000 

1,739,342.000 

+  10.2 

Gibson 

12 

15 

1  Sheraton 

40 

45 

73,223 

69,354 

i  5.6 

Glencona 

1 

2 

!St.  Helen 

48 

.53 

1.362,168 

1,345,868 

-  1.2 

Hastings 

65 

70 

[St.  Jude 

10 

Hull  Iron  210 

220 

.Scott  Chib. 

3 

6 

jlndepend. 

10 

13 

1  Selby  Mng 

4 

7 

2.30.8 

228  1 

•f  1.2 

1  Kenmac 

2 

4 

Starlight 

3 

5 

125.5 

124.3 

+  0.9 

;L.  Sup.  Ir 

30 

40 

1  Tarpoint 

2 

4 

Lun.  Echo  35 

40 

;  Valmont 

8 

10 

Lake  Chib 

15 

!Wm.  Leys 

9 

11 

368,728 

35U91 

+  4.9 

Log  Point 

68 

72 

i  Young  D. 

15 

11 

PRESSURE  PIPE  CDMPANY 
DF  CANADA  LIMITED 
HYPRESCON  Reinforced  Concrete 
Pressure  Pipe  and  Fittings 
PRESCON  Sewer  and 
Culvert  Pipe 
PRESCO  Concrete  and 
Haydite  Masonry  Units 
Prestressed  Concrete  | 

Structural  Shapes  j 


TAMPER  LIMITED 
Electric  Motors 
Railway  Track  Maiotemnee 
Equipment 


!  SALES  AGENCIES 
!  RAILWAY  &  PDWER 
[ENGINEERING 
CDRPDRATIDN,  LIMITED 
Aviation,  RaiL  Bus,  Truck  and 
Industrial  Equipment 
Pumps,  Steel,  Electric  Motor 
Control  Apparatus 
PAPER  MACHINERY  LIMITED 
KAMYR  Pulp  Manufacturing 
!  Equipment 
!  LUNDBERG  AHLEN  Dryers 

Evaporators  and  Heat  Recovery 
Systems 

PAPER  MILL  EQUIPMENT 
LIMITED 

Barking  Drums,  Digesters 
Screens,  Recovery  Systems 
C.  M.  LOVSTEO  &  CDMPANY 
(CANADA)  LHVIITED 
Transportation,  Logging,  Mining 
Equipment 


AHm<  ^ 
PEi#Ecnvr 
Rieirr  across 

4 '  ****** 

CAHADA  ' 


STRATFORD 

Fesifvoi  Tbeotro 


OTTAWA 

Hon.  George  Donbor  BHdgo 


HALIFAX 

Federol  Buildmg 


MOHTREAl 
Secwwoy  Btidgej 


These  impressive  new  structures,  completed  in  dilferent  parts  of  Canada 

by  structural  steel  companies  of  The  Canada  Ircm  Group,  are 

symbols  of  a  new  outlook . . .  for  our  member  companies  and  for  Canada. 

They  symbolize  the  growing  facilities  and  services  that 

the  Canada  Iron  Group’s  structural  steel  c.fxnpanies  now  provkfe 

in  every  part  of  Canada. 

These  structures  remind  us,  too,  of  Canada’s  progress  in  indnsfxjr, 
public  utility  and  power  developments . . .  from  bridges  and  powamoosai 
to  hospitals,  office  buildings  anti  other  specialized  structures. 

As  an  entirely  Canadian  company,  we  are  happy  to  share  in  many  oi 
these  achievements  of  local,  national  and  international  importance. 

The  Canada  Iron  Group  supplies  a  host  of  other  products 
beside  structural  steel,  as  outlined  at  the  left.  Our  nineteen  plants, 
plus  sales  offices  and  warehouses  are  at  your  service. 


CcutCLdci  Iron 

s,  li  -rrx  i  iv  e  ci 
HEAD  OFFICE:  921  SUN  LIFE  OUILDING.  MONTREAL,  QUE. 


